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STATUTES OF THE LEO S. ROWE PAN AMERICAN FUND

I. DEFINITION AND PURPOSE
Article 1. The Leo S. Rowe Pan American Fund, is a rotating loan fund, established in accordance with the will and testament of Dr. Leo S. Rowe. Its purpose is to assist both students from Latin American and Caribbean OAS member countries who wish to study in the United States and Personnel of the General Secretariat of the Organization of American States (“GS/OAS”).

The headquarters of the Fund shall be the headquarters of the GS/OAS.


II. ADMINISTRATION
Article 2. The Fund shall be administered by a Committee approved and supervised by the Permanent Council.


III. THE COMMITTEE ON THE LEO S. ROWE

       PAN AMERICAN FUND
Article 3. The Committee shall include four members of the Permanent Council and the Secretary General of the OAS (“Secretary General”).  All five members shall appoint an individual as their representative and may appoint an alternate representative, all of whom shall be duly accredited.

Article 4. With the exception of the Secretary General, who shall be a permanent member, the members of the Committee shall be appointed by the Permanent Council to serve for four years, the term of office of one of them to end each year.

Article 5. The Committee shall choose its own Chairman and Vice-Chairman at the start of each year.

Article 6. The Committee shall render to the Permanent Council a complete report on the activity of the Fund for each fiscal year and shall prepare other reports, as requested or deemed necessary.

Article 7. The Committee shall draw up the administrative regulations of the Fund within the limits set by these Statutes.

IV. SECRETARIAT, TREASURER AND TECHNICAL STAFF
Article 8. The Secretary General shall appoint the Technical Secretary of the Committee from among the staff members of the GS/OAS.  The Technical Secretary shall, with the help of additional staff, as necessary, work with the Committee in the execution of its functions.

Article 9. The Treasurer of the OAS shall be the Treasurer of the Fund and, in accordance with the regulations of the Fund and the instructions of the Committee, shall be in charge of the receipt, accounting and disbursement of the funds.

Article 10. As a general rule, the technical staff of the General Secretariat of the OAS shall be available for consultation by the Committee.


V. ADVISORY SERVICES
Article 11. The Committee may name a Consultative Committee of persons experienced in the field of education, to advise it on the different aspects of international student exchange.

Article 12. The Committee may also seek the advice of other persons or entities on matters connected with the operation of the Fund.


VI. FUNDS
Article 13. The capital of the Fund is constituted by the net amount of the bequest of Dr. Leo S. Rowe to the  Pan American Union and gifts and bequests that may be made to increase the Fund.

Article 14. The resources of the Fund are divided between a working subfund and a reserve subfund.  The Committee may decide a percentage or minimum amount for the reserve subfund.


Article 15. The working subfund shall be constituted by income from capital investment, repayments of loans granted, and interest received from or on behalf of borrowers.

Article 16. The Committee, upon the advice of the Treasurer and investment experts, shall make authorizations proper for the security and investment of the capital.  The Committee may decide the transfer of part of the reserve subfund to the working subfund, or the addition of part of the working subfund to the reserve subfund.

VII. LOANS TO STUDENTS
Article 17. Within the limits set in these Statutes the Committee may grant non-interest loans from the working subfund for studies in the United States to those students from Latin American and Caribbean OAS member states who are judged by the Committee to be good students, to need financial assistance, to be pursuing useful studies, to be able to complete these studies successfully, and to have the intent of returning to their countries upon completion of their studies.

Article 18. A student is defined as one who is carrying out or wishes to carry out a study program, as a graduate or undergraduate, at an accredited college or university in the United States, or any person engaged, or wishing to engage, in studies, research or technical activities of an advanced nature in the arts or sciences at recognized United States institutions.

Article 19. The individual merits of each applicant shall be taken into account in the consideration of applications. In determining the amount of a student loan, the Committee shall keep in mind the appropriateness of extending the benefits of the Fund to the greatest possible number of students and member states of the Organization of American States.

Article 20. The Committee shall not grant a loan to a student needing more than three years to complete satisfactorily the studies motivating the request for the loan.

Article 21. The Committee may, in its discretion, withdraw at any time the benefits of loans to students who do not maintain good conduct and satisfactory progress in their studies.

Article 22. Each loan shall be repayable in one total sum or in partial installments within a period to be set by the Committee in each case, not to exceed five years from the completion of the studies for which it was granted.

Article 23. The Committee shall require every beneficiary to execute a contract stipulating the conditions of the loan and terms of its repayment, as well as the reasons for which the Committee may cancel the contract and demand the immediate repayment of the loan.

Article 24. In exceptional cases, at the request of the beneficiaries, the Committee may modify the terms of the contract and of the payments.

VIII. LOANS TO STAFF MEMBERS

Article 25. The Committee may make loans from the working subfund to  GS/OAS staff  members who need financial assistance, to undertake studies contributing to their personal development; for studies of the spouse or children of staff members; to meet emergencies; or for any other purpose judged worthy by the Committee.

Article 26. The Committee shall seek to maintain a just proportion between the amount of money to lend to staff members and the amount for loans to other students.


IX. GUARANTEES
Article 27. The Committee has the authority to require applicants for financial assistance from the Fund to furnish satisfactory guarantees, taking into consideration the special conditions of each case.


X. ADMINISTRATIVE EXPENSES
Article 28. The Committee may authorize the Treasurer to pay out of the working subfund whatever administrative expenses incurred in the operation of the Fund.  However, if the Committee judges that these expenses are reducing the working subfund too much, it may consult the Committee on Administrative and Budgetary Affairs of the Permanent Council in order to make the necessary budgetary requests through the Secretary General.


XI. REVISION

Article 29. These Statutes may be revised by the Permanent Council upon its own initiative or upon recommendation by the Committee.



――――――― О ―――――――

This version of the Statutes of the Leo S. Rowe Pan American Fund was submitted by the Leo S. Rowe Fund Committee to the Permanent Council in document CP/doc.2973/97 (26 Sept. 1997) and approved at the Permanent Council meeting held in October 28, 1997.








