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TatfeRToT ¥ S
gey fAges ug A3

3 Seradl, 2020

T RRUR,

9T TG 319 IRAR HI GIiEH YFRHATT TAT a8 I§ HT HIeThHATT |

Ig W AT gY v @lemey & o § fb # gfager o e SfEar i 30 dsy, 2019 H @A Ay
& F fASCe F 3T TAET TEIT X T@T g,

TSR NI AN GURT T @l & HROT Ig AR Ifafaftgel @Y. drdT Red d a o e &
HEAT e & AT difoell & # et f. @R o dfher # yog@ gur T Gvor #X, 10 TSEGHd dhi
4 # gAfR frar. Sfaor 9Ra & & @ S0, T A6 vd e d6 & @Y 36 GAHEAT § AT
iAgeT doh 30 33T #T GH@ S 1 AR & TIU T AT IRT §. §H Teh gEX H dlehd &A1Y
TR 3G 3 gl

Iias e 36 331 & <A vd faedia WIfd & hereasy, Hﬁﬁﬁwﬁﬁimmﬂg

1. facchr aftomer it &7 ard -

4R HRISR 30 ey, 2018 &1 37,17,656 &3 & HYET 7.3% & X § dgay 30 A,
2019 & 37,69,936 FI3 &1 AT, B[ HRIGR 30 fAciar, 2018 # 36,98,892 FIs & WIET 7.2%
T &7 & Tt 30 fAcaR, 2019 # ¥7,48,893 #Is 81 I,

g T FoT FARIRA 11.0% &1 gfg & & 30 fATsR, 2018 Fr 33,99,092 s F g 30 AR,
2019 @1 ¥4,42,879 U3 g 7M. g9 TARMY 5.9% # & e & T 30 AR, 2018 &
%1,18,424 +3 & WrdeT 30 AT, 2019 & T125380 W5 &Y I,

de @1 dREw I3fAF 2.7% T X A e 30 FAdSR, 2018 I 3,18,563 s & @al 30
f&dsy, 2019 & ¥3,27,057 U3 g AT U e AU 30 AR, 2018 & 33,02,007 s &
|aeT 2.5% H gig & A 30 FAde’, 2019 &I 23,09,449 s g A1 Ger A 30 AR,
2018 & 51,270 #3 & @AMeT 15.7% 1 gfg & @y 30 sy, 2019 *r 59,335 F:U & I,
IR S8 Sem$-RAdey, 2018 # 31,832 93 & WUET 22.3 % W T Sens-fAdey 2019 #
32,240 #0381 I,

3 graUre & HROT Sfells-RAdsy 2019 & e &1 21,194 F:s .

AT g TSl Aol (TANSTH) FJolrs-fAcder, 2018 & 2.18% & WY&l Fells-Aciay, 2019 #
TG 2.35% B I B TANSTH Sfers-fAdsy, 2018 & 2.18% & @&l Sfens-fAdsy, 2019 #
2.44% g T,

UYE ST AT Srs-AdaT, 2018 & 32,494 F35 ¥ 16.5% H & & &Y Fers-f{eay, 2019 #
32,906 I3 TUT g I,

AT W I JerS-RAdsR 2018 & 7.71% & AIUET Jes-RAdsk 2019 # GuUR & @Y 7.89% &
I

fAfeat 1 T e, 2019 & 4.93% & WIS Fellg-AdR, 2019 & FUR & &Y 4.76% &
I,
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o 3T ST IO IS, 2019 & 46.22% H FUR & WY JS-RAcieR, 2019 F 44.66 % .
o 3lMEa AT W gfawe (a1f¥e) Jors-fdsx, 2019 # -0.87% .

2. 3MFE F[oTaedT :
o TG A AR IewAd VS-S, 2019 F 770 T3 F WY 69.2% H W F TEH oS-
fdsT, 2019 # 1,303 s .
o  ThoT TANT 3HeTdTd 30 A, 2019 & 15.18% o @AMdeT 30 sy, 2019 T 15.24% Tgl.
o g AT gt 30 S, 2019 & 7.23% & @9eT 30 sy, 2019 T 6.98% TET.
o U FAYS A 30 5, 2019 F 65.88% F WYaT 30 fAciaw, 2019 H FUR & WY 67.75%
gl 9.

3. it gafeear :
o FEA Il & A dh BT Gl gATCAAT I 30 A, 2019 & 11.43% TUT +geiad faferamas
39ET 10.875 % T Jofell H 30 e, 2019 & 15.14% T@T.
e 30 R, 2019 ® IR | 3=qurT 12.83% &, S@d 7.375% & wgeiqe fafaamrs smdem &
ol & isa giFafe oIX | regard 11.46% §.

4. EIGATCAF TRAdA 9gel U9 IROMH :
o % o gRETE GaTar, AR F IHIHT TUT AR AUTdel H FUR ol & fav Wod a¥ & w3
TOATCHE IREdeT Ugel & 3T FGH JaIT §.
o S & 30 AR, 2019 T HOT WA H Gy WAT & GUR & TY-TY SAEH 3iehel T g
IOTdecl & SFTeT 197 e §A1T &,
o TAAT H, 64% R FOT, 92% HURC TT TATHUAS KT AR el HOT F 76% FOT Haldhd
9w T Id €.

5. e gAY :

e 30 fAdsR, 2019 deh eI SHeT-41eT roteAT (NTHAADNATE) & 39T dh 7 1.06 s T off 3iRF @A &,
19T 32,453 T8 HI AT AT,

o 30 G, 2019 T NTASSIETS & 3cTed 65.6 G T IS ST fohT ST e €.

o TUTHHAT GIET STAT ASTT (NeATHars), Feree= Siae SAfd AT s (deassidag) 3R sea
URrel AT (TaTS) & JHeteT 30 dcay, 2019 T Fol ATAIRA doahd AT : 41.7 @, 15.4 @
Td 5.4 9 g T §.

o S A FUEHA HgT Wolal & HANT IAT-RAGT 2019 & RIeT 86,973 @il # 1,667 Fg Fl
fcadiyor T §.

6. Aca® :
o 3 GHGUNIG ATEI3 gTehaT, SANSUHAT (§u8) aur [s=i (3meeforan) # sisa, 30 RAdsy, 2019
dI dh T ATET Aeah 4282 §. G IHARF, A U F S Fr wfdfAfer wrao g dh 3w
T F@IfAcE arell WERE el gd 3% 3w fEar (I) ffAes & Ateaw ¥ geis 7 oo
HYAT FRITR X @ g
o 30 TAdsR, 2019 # §F & 4,322 ik vlwA 3R 5,586 HGH TAUA Fled Fel TITAT &I
T 12,384 @ IS §. ATGT & HIYLT UUH HT 34T 2.89 § (ATShI TETA @fea).
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7. dT Ygdl :

e psbloansin59minutes.com GIceT & 3idITd THTAUHAS I I5 S doh Al TerIdT &l el arell
Tgoll deh g. TTdolielh &19 o Soh RUIT oh A ATAolieleh &1 oh sSohl o PIY [eTSATGT H 5aT TUTeT TToT
Rarg.

o FNSTSA AfhaT & ATCIH § HaT I U HaT HOT o ToIT HieTelget 3HTdesT foham ST §.

o AT HATIEAT I HGANT YTl H¥at U fhareit 1 3 A i otet & forw gfarae weqot g gfsareder
g.

o G TETEE A & v [Affiee AU ggat S f[Aiend ®or aftemRat & fow 42 fe=t s gfrator
HIRAHH, 3ieTelise [Fast & AT § AT 3ee1del, $-AfeiaT ASYeT & ATLIH  HAARY H1 I,
37T i yeleaAtd & forw ASPIRE 9R&TT &1 3Tttt fohaT ST IET §.

o 3cuTal Td Gisharsit # R o foT aImgeht T AJSe HIETUT Td HearT hisdeh AT &9 & forr ST &.

o AR eara ITET JOTel & GUR FhaT 3T Ud THTHTAS 877 & a1y Reol 3R HiY a7 7 oy, fovar aram.
ST STt oh ATETH & F0T IeTHIA0T H FUR E3.

8. WEFHR Td FFAT :
o & H 21 A, 2019 FT YO & SN &I AT 3R T WA 100 3@ Teod Fhar .
o dh A 29 S, 2019 FT oeh H BF Fhra IHIE-3H-ARS @S 9o o ¢,
o & A 11 Fors, 2019 & Ha$ H Herk CX+ 3 A 3R § A &7 & o & Ao A
“Exceptional Service Delivery 2019” 31a1s wreq fomam.

ﬁmnméﬁ:scqyc Ageh QT FeTel el TUT deh & AR 3N fasied & @ e A 3maehr Fgdrer
fARAT a1 Q.

HHHEAAT afed,

319,

(rsifeor ¥ i)
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Rajkiran Rai G.
Managing Director & CEO

January 3, 2020
Dear Shareholder,
Season’s Greetings to you & your family and my best wishes for a prosperous New Year!

It is my pleasure and privilege to share with you performance highlights of Union Bank of India for half
year ended September 30, 2019.

It was an eventful first half marked by a series of reform announcements by Government. The Reserve
Bank also lowered policy rates to support growth. The Government announced a major reform in
banking, consolidating 10 nationalised banks into 4. Union Bank of India is chosen to play role of anchor
bank in this amalgamation with Andhra Bank and Corporation Bank, two great South based banks.
There will be opportunities abound as we build on strengths of each other.

Coming to business and financial progress of Union Bank of India, there were sustained gains along all
metrics.

1. Highlights of Financial Results:

e Global Business grew by 7.3 per cent to 37,69,936 crore as on September 30, 2019 from
%7,17,656 crore as on September 30, 2018. Domestic business grew by 7.2 per cent to 37,48,893
crore as on September 30, 2019 from ¥6,98,892 crore as on September 30, 2018.

e Total deposit of the bank grew by 11.0 per cent to 34,42,879 crore as on September 30, 2019
from %3,99,092 crore as on September 30, 2018. Saving deposits grew by 5.9 per cent to
%1,25,380 crore as on September 30, 2019 from 1,18,424 crore as on September 30, 2018.

e The Bank’s Global Advances grew by 2.7 per cent to ¥3,27,057 crore as on September 30, 2019
from %3,18,563 crore as on September 30, 2018. Domestic Advances increased by 2.5 per cent to
%3,09,449 crore as on September 30, 2019 from ¥3,02,007 crore as on September 30, 2018.
Retail Advances grew by 15.7 per cent to 59,335 crore as on September 30, 2019 from 351,270
crore as on September 30, 2018.

e Operating profit for July-September 2019 increased by 22.3 per cent to 32,240 crore from 31,832
crore in July-September 2018.

e Net loss for July-September 2019 stood at 1,194 crore on account of higher provisioning.

e Global Net Interest Margin (NIM) for July-September 2019 improved to 2.35 per cent as against
2.18 per cent for July-September 2018. Domestic NIM improved to 2.44 per cent for July-
September 2019 as against 2.18 per cent for July-September 2018.

e Net Interest Income for July-September 2019 increased by 16.5 per cent to 32,906 crore from
32,494 crore for July-September 2018.

e Yield on advances improved to 7.89 per cent for July-September 2019 as against 7.71 per cent for
July-September 2018.

e Cost of funds improved to 4.76 per cent for July-September 2019 as against 4.93 per cent for
April-June 2019.

e Cost to income ratio improved to 44.66 per cent for July-September 2019 as against 46.22 per
cent for April-June 2019.

e Return on average assets (annualised) stood at -0.87 per cent for July-September 2019.
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2. Asset Quality:

Cash Recovery & Upgradation during July — September 2019 increased by 69.2 per cent to %1,303
crore as against X770 crore during April —June 2019.

Gross NPA ratio stood at 15.24 per cent as on September 30, 2019 as against 15.18 per cent as on
June 30, 2019.

Net NPA ratio stood at 6.98 per cent as on September 30, 2019 as against 7.23 per cent as on
June 30, 2019.

Provision Coverage Ratio improved to 67.75 per cent as on September 30, 2019 as against
65.88 per cent as on June 30, 2019.

3. Capital Adequacy:

Capital Adequacy ratio of the Bank under Basel-lll is 15.14 per cent as on September 30, 2019 as
against 11.43 per cent as on June 30, 2019 compared to minimum regulatory requirement of
10.875 per cent.

The Tier | ratio as of September 30, 2019 is 12.83 per cent, within which Common Equity Tier 1
ratio is 11.46 per cent compared to regulatory minimum of 7.375 per cent.

4. Structural Transformation Initiatives & Outcomes:

The Bank has started various structural transformation initiatives last year to improve
operational efficiency, customer experience and business quality.

As on September 30, 2019 the bank has created about 197 centers for processing of loans to
improve turnaround time as well as better quality of risk underwriting.

At present, 64 per cent retail loans, 92 per cent Corporate & MSME loans and 76 per cent of
total loans are processed centrally.

5. Financial Inclusion:

Under the Pradhan Manrti Jan Dhan Yojana (PMIJDY), the Bank has more than 1.06 crore
accounts having a balance of 32,453 crore as on September 30, 2019.

65.6 lakh Rupay Card issued under PMJDY as on September 30, 2019.

Total enrollment under Pradhan Mantri Suraksha Bima Yojana (PMSBY), Pradhan Mantri Jeevan
Jyoti Bima Yojana (PMJJBY) and Atal Pension Yojana (APY) increased to 41.7 lakh, 15.4 lakh and
5.4 lakh respectively as on September 30, 2019.

The Bank financed 1,667 crore in 86973 accounts under Pradhan Mantri Mudra Yojana, during
April-September 2019.

6. Network:

The Bank has 4,282 branches as of September 30, 2019 excluding 3 overseas branches at Hong
Kong, DIFC (Dubai) and Sydney (Australia). In addition, the Bank has representative office at Abu
Dhabi. The Bank also operates in United Kingdom through its wholly owned subsidiary, Union
Bank of India (UK) Ltd.

Total number of ATMs stood at 12,384 including 5,586 micro ATMs & 4,322 talking ATMs as of
September 30, 2019. ATM to branch ratio stood at 2.89 (including micro ATMs).
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7. New Initiatives:

e First Bank to extend finance to MSMEs upto I5 Cr under psbloansin59minutes.com portal. Ranked
at 5" position among PSB'’s for performance under PSB Loans.

e Online MUDRA Portal & MUDRA loan apply through mobile banking.

e |n order to support rural economy and enhancing farmer’s income program of Rolling out Union
Sampurna Kendra is under process.

e Various new initiatives for Human Resource developments carried out such as 42 days training
programme for specialised credit officers, Knowledge Upgradation through Online Quiz, Employee
Development by e-learning Modules, Preparation of Promotion Aspirants by conducting ASPIRE
Exam.

e Regular Customer Satisfaction Survey’s & Employee Feedback for improvement in products &
processes.

e Preventive Stress Asset system improvised and made applicable to Retail & Agriculture along with
MSME sector. Improvement in credit monitoring through technology upgration.

8. Awards & Accolades:
e Bank has been conferred with CSO 100 AWARDS by IDG Security on June 21, 2019 at Pune.
e Bank has received six SKOCH Order-of-Merit Awards on June 29, 2019 at Delhi.
e Bank has received the award for “Exceptional Service Delivery 2019” in Public Sector Bank

Category by Kantar’s CX+ India on July 11, 2019 at Mumbai.

| look forward to your continued support in the Bank’s endeavor to excel in customer service and fulfill
the Bank’s Mission and Vision.

With best wishes,

Yours sincerely,

(Rajkiran Rai G.)
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30 fAdeR, 2019 A wATCT A / ard-a¥ ¥ wsarale gadftra ey aRomy

Standalone Reviewed Financial Results for the Quarter/Half Year ended 30" September 2019

(X" # / inlacs)

#. fRavor wATCa faaATe AT Ief-a§ AT ¥
F. Particulars Quarter Ended Half Year Ended Year Ended
Sr. (W/Reviewed) (gmﬂ'/Reviewed) (er@Tadfara/
No. Audited)
30.09.2019 | 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018 31.03.2019
1 RIT ST (T)+(@)+@N)+E)/ 9,41,337 | 8,889,762 | 853,882 | 18,31,099 | 17,23,963 34,06,666
Interest Earned (a) + (b) + (c) + (d)
@ | Rt w sameraer 6,25906 | 612,787 | 590,723 | 12,38,693 | 11,91,874 23,77,192
(a) Interest/Discount on
Advances/Bills
@ | Pt w 2,74,154 | 2,41,201 | 2,37,987 | 5,15355 | 4,73,206 9,00,334
(b) Income on Investments
@ | s Rord 8% & 26,140 31,974 23,463 58,114 54,364 1,20,127
(©) | sErfREt AR 3T 3R
d AT w st /
Interest on Balances with
Reserve Bank of India and
other Inter Bank Funds
(gﬁ-) 3T/ 15,137 3,800 1,709 18,937 4,519 9,013
(d) | Others
2 319 3T / Other Income 1,14,320 98,952 89,944 | 2,13,272 |  2,10,739 4,47,395
T. | % 3T / TOTAL INCOME (1+2) 10,55,657 | 9,838,714 | 9,43,826 | 20,44,371 | 19,34,702 38,54,061
)
A.
3 o T TSt / 6,50,751 | 6,37,943 | 6,04,570 | 12,88,694 | 12,12,039 23,85,175
Interest Expended
4 qRaree @9 (T)+(d) 1,80,843 | 162,130 | 1,56,068 | 3,42,973 | 3,24,597 7,16,763
Operating Expenses (a) + (b)
@ | FEr g 75,826 72,117 71,552 | 1,47,943 | 1,42,568 3,15,093
(a) Employees Cost
@ | 3= aRErerT @ 1,05,017 90,013 84,516 | 1,95030 | 1,82,029 4,01,670
(b) | Other operating expenses
. | o @ (3)+(4) (@l 3R 8,31,594 | 8,00,073 | 7,60,638 | 16,31,667 | 15,36,636 31,01,938
-]
B. | amsfeA® cgal &t Blgw)
TOTAL EXPENDITURE (Excluding
Provisions and Contingencies)
(3)+(4)
. | R wer (wrEumE sk 2,24,063 | 1,838,641 | 1,83,183 | 4,12,704 | 3,98,066 7,52,123
C. | ar=fens =adl & qd) (v-d)
OPERATING PROFIT (Profit before
Provisions & Contingencies) (A-B)
A, | g 3R IFHRAFAT (@ 3,85875 | 1,551,934 | 1,71,555 | 5,37,809 | 4,00,462 11,44,789
D. HI BISHT) Provisions and
Contingencies (Other than Tax)
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Sr.
No.

Razor

Particulars

ATeT AT

Quarter Ended

(m/Reviewed)

gATCT gy
Half Year Ended
(qaﬂfli?la/Reviewed)

AT I
Year Ended
(erargdfara/
Audited)

30.09.2019

30.06.2019

30.09.2018

30.09.2019

30.09.2018

31.03.2019

(S ¥ I fasaifea anfeaat
& fav graum)

(Of which provisions for Non-
Performing Assets)

(332830)

(143110)

(171001)

(475940)

(351318)

(1143540)

WTURT AL
Exceptional Items

mg |

areror afafafeat @ «ner/(Ee)
(#-3-5)

Profit/(Loss) from Ordinary
Activities before Tax (C-D-E)

(161812)

36,707

11,633

(125105)

(2396)

(392666)

ST YT
Tax Expenses

(42451)

14,264

(2270)

(28187)

(29253)

(97921)

Tgle s

gryrRor fafafeat ¥ [aer
dATT/(B11A) (TH-3AY)

Net Profit/(Loss) from Ordinary
activity after tax (F-G)

(119361)

22,443

13,903

(96918)

26,857

(294745)

K

raTaRYT A7 (e v w4 &
HCTh) Extraordinary items (net
of tax expense)

2

I3 & v [ger anv/(giie)

(TT-3TS-ST+3F) Net Profit/(Loss)
for the period (H-I-J+K)

(119361)

22,443

13,903

(96918)

26,857

(294745)

Yecd 3fFady AW gall (F3h

AW T 3ifhd Ao & 10)
Paid-up Equity Share Capital (F.V. of
each share Rs. 10)

1,76,302

1,76,302

1,16,857

1,76,302

1,16,857

1,76,302

IRfErT ARl oo gerefeas
sRfaa At anfae 78
(o a¥ & Jolel 97 &

3-1?3?1'{') Reserves excluding

Revaluation Reserves (as per
Balance Sheet of previous year)

22,48,918

faeevoTcAs 3T

Analytical Ratios

() | 9T TFR ganr aid

R 1 gfaea

Percentage of Shares held by
Government of India

74.27

74.27

67.43

74.27

67.43

74.27

ECIRRI I CEIC)
(smTe ) %

Capital Adequacy Ratio
(Basel I11) %

15.14

11.43

11.55

15.14

11.55

11.78
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Sr.
No.

Razor

Particulars

ATeT AT

Quarter Ended

(gﬂﬁﬁ‘ﬁl Reviewed)

gATCT gy
Half Year Ended
(qaﬂfli?la/Reviewed)

AT I
Year Ended
(erargdfara/
Audited)

30.09.2019

30.06.2019

30.09.2018

30.09.2019

30.09.2018

31.03.2019

(W) H$Y 1 31egrer
(a) CET 1 Ratio

11.46

7.87

7.54

11.46

7.54

8.02

(&) fferd feaR 1 3regare

(b) Additional Tier 1 Ratio

1.37

1.40

1.49

1.37

1.49

1.46

(iii)

i@ 3R sEeyges uid
Sprdkion)

Basic and Diluted Earnings
Per Share

(T) 3THTUROT #eT 8 I
(a) Before Extraordinary
Items

*(6.77)

*1.27

*1.19

*!(5.50)

*2.30

(25.08)

(s ITETYROT AT & 92ATd
(b) After Extraordinary Items

*(6.77)

*1.27

*1.19

*'(5.50)

*2.30

(25.08)

(iv)

TAYT 3eTared
NPA Ratios

(T) Tehel IR Tasurfea
3TEaar r ufr

(a) Amount of Gross Non-
Performing Assets

49,85,048

48,81,188

50,15,742

49,85,048

50,15,742

48,72,915

(@) faer IR fAsarfea
3TEaar hr ufr

(b) Amount of Net Non-
Performing Assets

20,79,106

21,23,089

24,65,694

20,79,106

24,65,694

20,33,242

() et IR ST
3T &1 gfaera
(c) % of Gross NPAs

15.24

15.18

15.74

15.24

15.74

14.98

@) e IR Fsarfea
3nfEaat s ufaera
(d) % of Net NPAs

6.98

7.23

8.42

6.98

8.42

6.85

INFETAT W 3T
(arf¥ehrena) (31ad)(%)

Return on Assets
(Annualised) (Average)( %)

(0.87)

0.17

0.11

(0.37)

0.10

(0.59)

*Not Annualized
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Consolidated Reviewed Financial Results for the Quarter/Half Year ended 30" September 2019
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of India

(X om& # / in lacs)

#. farazor wATCT faaATE AT 3ref-a¥ #ATST ¥
F. Particulars Quarter Ended Half Year Ended Year Ended
sr. (grdfarq | (qadf@ra | e | (qEdfea | ereaediEa) | (@Erried
No. Reviewed) | Reviewed) Unaudited) Reviewed) Unaudited) Audited)
30.09.2019 | 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
1 IR ST (T)+(@)+@EN+HD) 9,46,846 |  8,95,991 8,60,209 | 18,42,837 17,36,312 34,31,367
Interest Earned (a) + (b) + (c) + (d)
(@ | =S W sarer/EET
(a) | Interest/Discount on 6,27,548 6,14,675 593,291 | 12,42,223 11,96,972 23,86,857
Advances/Bills
& | 9t @ 3
(b) | Income on Investments 2,77,477 |  2,45,375 2,41,672 | 5,22,852 4,80,353 9,14,877
@) | AR R d &
() | STomIft 3R 37T IR
do At w sar=s
. 26,299 32,141 23,537 58,440 54,468 1,20,621
Interest on Balances with
Reserve Bank of India and
other Inter Bank Funds
(?I’) < 15,522 3,800 1,709 19,322 4,519 9,012
(d) | Others
2 31T 3T / Other Income 1,28,501 1,09,377 1,03,355 2,37,878 2,31,481 5,04,171
E' gﬁl‘ / TOTAL INCOME (1+2) 10,75,347 10,05,368 9,63,564 20,80,715 19,67,793 39,35,538
3 T 9= It
¢ / 6,51,206 6,39,161 6,05,642 12,90,367 12,14,041 23,89,609
Interest Expended
4 gR=TesT +
ad (@) (Eh-) 1,96,935 1,76,415 1,73,018 3,73,350 3,52,762 7,85,618
Operating Expenses (a) + (b)
@ 78,258 74,584 73,696 1,52,842 1,46,941 3,23,723
(a) | Employees Cost
(Eﬂ‘) T ad 1,18,677 1,01,831 99,322 2,20,508 2,05,821 4,61,895
(b) | Other operating expenses
. | o @ (3)+(4) (@l 3R 8,48,141 | 8,15,576 7,78,660 | 16,63,717 15,66,803 31,75,227
-]
B. | arfea® =ual & 3sa)
TOTAL EXPENDITURE (Excluding
Provisions and Contingencies)
(3)+(4)
. | aReres wr (wEumE sk 2,27,206 | 1,89,792 1,84,904 |  4,16,998 4,00,990 7,60,311
C. | s=feas =aai & @) (v-d)
OPERATING PROFIT (Profit before
Provisions & Contingencies) (A-B)
A, |y 3R IEHRAFAT (W 3,88,470 | 1,53,150 1,78,723 |  5,41,620 4,07,645 11,53,627
D. FI BIFHT) Provisions and
Contingencies (Other than Tax)
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Bank

of india

Sr.
No.

Razor

Particulars

AT AT

Quarter Ended

gATCT -ay
Half Year Ended

AT Y
Year Ended

(gerafara/

Reviewed)

(geriferar

Reviewed)

(3rer@madifaal
Unaudited)

(gerifarar

Reviewed)

(Frar@radfaral
Unaudited)

(raradifara/
Audited)

30.09.2019

30.06.2019

30.09.2018

30.09.2019

30.09.2018

31.03.2019

(S ¥ I fAsofea anfeaat
F AT graue)

(Of which provisions for Non-
Performing Assets)

(333766)

(144344)

(178185)

(478110)

(358502)

(1152581)

WTURIT AL
Exceptional Items

mg |

graror afafafaat & amsv@E)
(#-31-9)

Profit/(Loss) from Ordinary
Activities before Tax (C-D-E)

(161264)

36,642

6181

(124622)

(6655)

(393316)

HY g
Tax Expenses

(42407)

14,264

(2043)

(28143)

(28718)

(99975)

THe %

gaRorT fafRfeat ¥ @[ae
amnst/(g1fa) (Tw-siY)

Net Profit/(Loss) from Ordinary
activity after tax (F-G)

(118857)

22,378

8,224

(96479)

22,063

(293341)

K

IayRer 7 (fw v &t +r
HETH)

Extraordinary items (net of tax
expense)

U : AEARE R

Less: Minority Interest

AT : WEE A AN FT BEAr
Add: Share of Profit in Associate

(377)

634

339

257

550

1,106

cqlm |- @

3afT & v Aga /(g

(TT-3$-A+3F) Net Profit/(Loss)
for the period (H-I-J+K)

(119234)

23,012

8,563

(96222)

22,613

(292235)

Yoo SfFadt R ol (Fcdeh
A & 3fehed Hed T 10)

Paid-up Equity Share Capital (F.V. of
each share Rs. 10)

1,76,302

1,76,302

1,16,857

1,76,302

1,16,857

1,76,302

IRFET Aferr oo gerefeas
aRfea Afear eanfaer a8
(o a¥ & Joiel 97 &

3-1?-_1,'\'41?) Reserves excluding

Revaluation Reserves (as per
Balance Sheet of previous year)

22,73,382

faeevoIcAs 3rgard

Analytical Ratios

()| R TR garr amika
AIRT T 9TIAA Percentage
of Shares held by GOI

74.27

74.27

67.43

74.27

67.43

74.27
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qﬁ%a%aé&f(!?)thﬁon

Bank

of India

Sr.
No.

Razor

Particulars

AT AT

Quarter Ended

AT gy
Half Year Ended

AT Y
Year Ended

(gerafara/

Reviewed)

(geriferar

Reviewed)

(3rer@Taifara/

Unaudited)

(gerifarar

Reviewed)

(3rar@Taifara/

Unaudited)

(raradifara/
Audited)

30.09.2019

30.06.2019

30.09.2018

30.09.2019

30.09.2018

31.03.2019

Yol qTedT Jieare
@ 1) %

Capital Adequacy Ratio
(Basel 111) %

15.10

11.51

11.45

15.10

11.45

11.86

(@) WSS 1 31T
(a) CET 1 Ratio

11.45

7.95

7.40

11.45

7.40

8.10

(&) faferd feaR 1 3regard

(b) Additional Tier 1 Ratio

1.36

1.40

1.45

1.36

1.45

1.46

(iii)

i@ 3R sEeges ufa
AT 37aieT

Basic and Diluted Earnings
Per Share

(T) 3THETUROT 7al & I
(a) Before Extraordinary
ltems

*(6.76)

*1.31

*0.73

*(5.46)

*1.94

(24.87)

() 3TETEIROT AT F gRATT
(b) After Extraordinary Items

*(6.76)

*1.31

*0.73

*(5.46)

*1.94

(24.87)

(iv)

Pl
NPA Ratios

(V) Hehel IR fasarfea
AT hr fr

(a) Amount of Gross Non-
Performing Assets

(@) farger IR fasmifea
et & afer

(b) Amount of Net Non-
Performing Assets

(&) T I s

3MTEaET 1 gfaera
(c) % of Gross NPAs

(@) g IR Asariea
3nfeaar 1 gfaera
(d) % of Net NPAs

(v)

NfETAT W 3T
(anf¥ehrena) (3taeT)(%)

Return on Assets
(Annualised) (Average)( %)

@Te] wE/Not Applicable

@9 STE/Not Applicable

@9 AE/Not Applicable

@] AE/Not Applicable

@] &E1/Not Applicable

49,17,146

20,58,788

15.01

6.89

(0.59)

*Not Annualized
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Wmég @ Union Bank

of india

30 fAdeT, 2019 F faal va FAt F1 €33 RQavor

Standalone Statement of Assets and Liabilities as on 30" September 2019

(X om& # / in lacs)

30.09.2019 30.09.2018 31.03.2019
. (gerdiferar (gerdfara/ (SrETgdifaral
Particulars S S .
Reviewed) Reviewed) Audited)
YSil TF SAAT/CAPITAL AND LIABILITIES
gofl/Capital 1,76,302 1,16,857 1,76,302
Share Application Money (Pending 11,76,800 ) )
Allotment)
gRf&Id va 3ATIAY/Reserves and Surplus 23,63,490 24,24,353 24,72,399
STHARTTAAT/Deposits 4,42,87,857 3,99,09,219 4,15,91,527
3‘€Illii€I'I/Borrowings 40,69,141 44,36,662 42,86,382
3 SIAIT qUT e/ 11,26,042 9,34,893 8,77,274
Other Liabilities and Provisions
Fel/Total 5,31,99,632 4,78,21,984 4,94,03,884
TTEAAT/ASSETS
AT Red d & 9rg ey o Ay
/ 20,08,953 18,27,489 20,79,646
Cash and Balances with Reserve Bank of
India
S & g AW gUT AT IR T @™
& Afed T &t / 17,03,414 15,87,157 22,24,951
Balances with Banks and Money at Call and
Short Notice
fad2r/Investments 1,68,71,423 1,27,14,326 1,26,04,664
31faA/Advances 2,97,91,435 2,93,01,100 2,96,93,215
3Tl 3MTEadi/Fixed Assets 3,76,317 3,74,353 3,76,229
3T HTEAAT/Other Assets 24,48,090 20,17,559 24,25,179
Fel/Total 5,31,99,632 4,78,21,984 4,94,03,884
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zyﬁaamég @ Union Bank

30 fAdex, 2019 ' TfeaAl vq ST F1 AP fAawor

Consolidated Statement of Assets and Liabilities as on 30" September 2019

of India

(X om& # / in lacs)

30.09.2019 30.09.2018 31.03.2019
. (edfara | (reEmadfaal | (eEmadiaes
Particulars S ) .
Reviewed) Unaudited) Audited)

Ysll Td SIAAT/CAPITAL AND LIABILITIES
Yoll/Capital 1,76,302 1,16,857 1,76,302
AW e AR (A Jee) 11,76,800 - -
Share Application Money (Pending Allotment)
eI el GaRT SN AT A2 gl
Preference share capital issued by subsidiary 10,400 10,400 10,400
company
URT&d Td 3Tre/Reserves and Surplus 23,90,469 24,43,437 24,96,863
STHRTIAAT/Deposits 4,44,47,776 4,00,47,092 4,17,50,481
3UTRAT/Borrowings 40,93,159 45,11,102 43,27,560
32T AT AT Fraered/ 13,65,087 11,34,641 10,96,448
Other Liabilities and Provisions
Fel/Total 5,36,59,993 4,82,63,529 4,98,58,054
MTRTAT/ASSETS
Rl RO 3% & ar @il qor Ay / 20,09,139 18,27,579 20,80,040
Cash and Balances with Reserve Bank of India
d&% & 9 AY FAT FH@T 3R 369 39 &
Afed 9 et / 17,13,685 15,95,485 22,36,268
Balances with Banks and Money at Call and
Short Notice
a2/ Investments 1,70,84,376 1,29,05,390 1,28,39,121
37f3F/Advances 3,00,09,512 2,95,26,190 2,98,78,010
3T 3MTEAAT/Fixed Assets 3,77,641 3,75,462 3,77,446
31T ATTEAAT/Other Assets 24,65,640 20,33,423 24,47,169
Fel/Total 5,36,59,993 4,82,63,529 4,98,58,054
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Z@aﬁ}gﬁ? @ Union Bank

of india

AlcH / NOTES:

1.

faccia aRomAt $ geAdem S8 e wem FfAfT @R @ 9 § R A Hse 7 14 Fde,
2019 &I AT 39 dok & NHbls A o frar 8. I8 9% & Fifafsd FT or@r qdetd garT
WA goliem & Ither off § of & #Rdy Rod 6 carr o feenfaded 3R @ (gEieear
SEYAV 3R ThErriuT eV fafaasder, 2015 & 37&d §. feeiieh 30 Adsy, 2018 & FHATA -
¥ & fav dwdr yaw ARvr, eUe ganT YA ¢ AR Aifafd Fd o@r qdsTe garT sae
AT =gl $r IR § FAifh Ig etieh 01 31, 2019 & & Af¥ary g I &.

The financial results have been reviewed by Audit Committee of the Board and taken on record by
the Board of Directors in their meeting held on 14™ November, 2019. The same has been subjected
to limited review by the Statutory Central Auditors of the Bank in line with the guidelines issued by
the Reserve Bank of India and as per the SEBI (Listing Obligations & Disclosure Requirements)
Regulation, 2015. Cash flow statements for the half year ended 30" September, 2018 is certified by
the management and not reviewed by the Statutory Central Auditors as the same has become
mandatory only from 1* April, 2019.

30 fdsR, 2019 # FATCA fTARY3E-a¥ & v 3uded ey IROMA 361 o@n Afdat & 3Hgar
IR BT T § Tt 3eqdrest 31 AT, 2019 & @A 9 e a¥ 7 frar = an

The above financial results for the quarter/half year ended 30" September, 2019 arrived at by
applying the same accounting policies as those followed in the preceding financial year ended
31° March 2019.

HRAT Rog o & IRUT &3S A adr.air. 1/21.6.201/2015-16 f&ar s 01 @Fﬂé 2015 & HATT
S carT arEe Il Gt fafaga@s & 3l ek 3 Yeheel @al I ARl §. T§ SR dh &
dearse foish: http://www.unionbankofindia.co.in/Basel_Disclosures_|ll.aspx. @ 39cls¥ §. Jg Uhcel
iR ST TheT S AT gEET & rehe 78 ¥

In terms of RBI circular DBOD No.BP.BC. 1/21.6.201/2015-16 dated 1% July, 2015, banks are required
to make Pillar 3 disclosures under Basel lll capital regulations. These details are made available on

Bank’s website with link: http://www.unionbankofindia.co.in/Basel_Disclosures_Ill.aspx. These
disclosures are not subjected to limited review by the Statutory Central Auditors.

g Huldl & @Afeha ey fawor (@uwew) d gfas o 36 $fEar it geand & aRom
ferar ¢

The Consolidated Financial Statements (CFS) of group companies comprises the results of Union
Bank of India and entities as detailed hereunder :

TET FT YHFR TEYT T ATH d% & varfdca &
Type of Association Name of Entity 9T Proportion of
Ownership of Bank

Parent Union Bank of India

TEF HUfrdr s e HAAsHT Hu=r i, 100%

Subsidiaries Union Asset Management Company Pvt. Ltd.
Iierasl T el r.fo 100%
Union Trustee Company Pvt. Ltd.
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Z@aﬁ}gﬁ? @ Union Bank

of India

TELT T THR FEYT T ATH d% ¥ wafae &1
Type of Association Name of Entity 39T Proportion of
Ownership of Bank
AgeT d 3Hih Sf3ar g fon. 100%
Union Bank of India UK Ltd.
TgFd ®4 § AT 3UhHA | TR JAel ar$-el st 9ARY Huen o, 25.10%
Jointly Controlled Entity Star Union Dai-Ichi Life Insurance Company
Ltd.
wHIfdue el AT T FTHOT S 35%
Associate Kashi Gomti Samyut Gramin Bank

5. HRAT A4l WHR HEA GIRT AN o@idhed AlAS - 21 “GAfhT e [aor, d@isa A -

23 “gAfhd facdid faawoil & Fganel GeuEi # Haer &1 Wik 3R e Alds - 27, “HIFd
3egH A surel H facdm RAfEr qur R Red d6 garr sl feenfadet & qar @afhd
faeda aRume R fhe e §

The consolidated financial results have been prepared in accordance with the Accounting Standard -
21 “Consolidated Financial Statements”, Accounting Standard- 23 “Accounting for Investment in
Associates in Consolidated Financial Statements”, and Accounting Standard — 27 “Financial
Reporting of Interest in Joint Venture” issued by the Institute of Chartered Accountants of India and
the guidelines issued by the Reserve Bank of India.

el (T dcd T FehelenduT 3TUeTI3i T geliagan) & feenfadelt & Iar, Feieg Teumsi & 01 3,
2019 & ws3rellel facdia aRomA & sfaRed faamr @afhd facda IRomeE gedd e 3maeas §.
30 RAdsR, 2018 A FATA fAART & ARG facdy 3iihs geue garT yATog e v § foheq
STt CaRT SETadET / TN g s ¥

In terms of SEBI (Listing Obligations & Disclosure Requirements) guidelines, the listing entities need
to submit quarterly consolidated financial results in addition to standalone financial results from

1% April, 2019 onwards. The consolidated financial figures for the quarter ended 30™ September,
2018 have been certified by the management but unaudited/unreviewed by the auditors.

AR Red d& garr Sy Aler fGenfadalt & 3mur w30 fAder, 2019 & waAred fA#Ay3e-a8
g 3 & FrfNer gRome IR-fFsarfed oREdfaat @ gEUE, Aww InfEaan, gERiEd e,
Al gcUeal TFHUISN, IRTET A HaT HA TFAUoR & Y FEABT & TFqdoR 8 Jraur,
SATGIEd &1 & Hdd FAAS AT W FARTFT waens], THuauaAs 3URSAr g IR-fAsarfea aer
JquT fAder 3aeds @ LA H @A & 916 AR U T E

The working results of the Bank for the quarter/half year ended 30" September, 2019 have been
arrived at after considering the provisions on Non-Performing Assets, Standard Assets, Restructured
Assets, Standard Derivative Exposures, Provision for Exposure to Entities with Un-Hedged Foreign
Currency Exposure, Additional provision on standard advances under stressed sector, MSME
borrowers and Non Performing Investments and Investment Depreciation on the basis of extant
guidelines issued by the Reserve Bank of India.

IR Rad d & aRuy &, SFm.ad.dwl). 18/21.04.048/2018-19 fesis 01 =@, 2019 &
AR AT BT oo - GEHA, oY U ALYA 3cIA (VAUHUAS) & (VhARAN YeAdtee)”,
30 f@dsT, 2019 &1 AT TIAET deo 32,573 UATHUAS 3URSGAl Wdl & 38,18.73 &3 TRY v
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10.

11.

12.

of india

UeAdiee fohar aram B, 39 9RUT & WU & AR, dh A g Gidl & Fed A T 34.59 w5 H
graere fRaT §.

As per RBI Circular No. DBR.BP.BC.18/21.04.048/2018-19 dated 1 January, 2019 on “Restructuring
of Advances — Micro, Small & Medium Enterprises (MSME) Sector (One Time Restructuring)”, 32,573
MSME borrower accounts were restructured till quarter ended 30" September, 2019 amounting
X 8,18.73 Crore. In terms of provision of the said circular, the Bank is holding provision of I 34.59
Crore in respect of these accounts.

IR Red d & gRuy  SE3R.F.ad.aw.83/21.04.048/2014-15 e 1 31%0e, 2015 Uq
SIS 5. . X1, 92/21.04.048/2015-16 fetish 18 3ier, 2016 & 3(aR o & o fowmgr &
SIETET &7 9dT ofdNAT 31T, 399 IR faanfeal & 3% o &7 I, STPT TIauT ael HT [dheyd g.

In terms of RBI Circular DBR.No.BP.BC.83/21.04.048/2014-15 dated 1% April, 2015 and
DBR.N0.BP.BC.92/21.04.048/2015-16 dated 18" April, 2016 Bank have the option to make the
provisions over a period, not exceeding four quarters, commencing from the quarter in which fraud
have been detected.

d%, dag yaf A uig g gr@dr gl AT F A geue X @ g A & de, d% &
3RiFd fashed @1 yaeT fhar B, fAAET & eRe eraest & &9 A gefihd AfIAr & dew A
32,956.38 I3 AT 4r@yE & fov AT Uy # ¥ de o G 30 [B{ask, 2019 a&
%1,706.69 oI5 & AR Jei=l H & #HRAT Rod S & uradel & @R AY 31,249.69 I
MY faaART # U Srear.

The Bank has been making provisions for the entire amount of the fraud detected in the relevant
period itself. During the quarter, the Bank has exercised the aforesaid option. Out of required
provision for fraud of ¥ 2,956.38 crore in respect of advances classified as fraud during the quarter,

the Bank has provided an amount of 31,706.69 crore upto 30" September, 2019. The balance
31,249.69 crore will be spread in subsequent quarters, as per RBI guidelines.

HHATRT M T IR Higd g HATT AT WU S Heholol IHeTHITT TR W fohar arar
. oZAl d IeTATAT fhar arr § Ud MU MUR WX el fhar I g R fachg ag d
AT X FATASA & 37T of &

Provision for employee benefits and other usual necessary provisions including income tax have
been made on estimated basis. Expenses are estimated & provided on a proportionate basis and are
subject to adjustment at the end of the financial year.

et 9 Ridey, 2019 & d& & s Avsa H IR do& 7 IFTr dF 3w fEar 7 amn
dh vd HIOARRT S & FHAAC g “Veifae Al W faaR fhar I vd #gAfd Jere i ar,
The Board of Directors of the Bank in its meeting held on ot September, 2019 has considered and

accorded “In Principle Approval” for the amalgamation of Andhra Bank and Corporation Bank into
Union Bank of India.

HRAT WHR o Uo7 HfOee fetiw 20 fAdew, 2019 & Areyd ¥ wyuue fafYr (gewe) e,
2019 = wfgRa fRar 3. 3uded reacy qEnr, e ffaws, 1961 & us arr 115dwT
A &1 I B, S HMereT Jrerey #H ffafese ol & sregeher feaien 1 3dker, 2019 & vy &
i WX el Hufadl & e X Horae aa &1 IJIRAETAT Aded aar 8. d6 IWTd [@hed &
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14.

15.

16.

Z@aﬁ}gﬁ? @ Union Bank

of India

Hodichel &I Ufhdl A § Ud Ugol &l oY cFaEUT & IHJAR 30 AR 2019 1 FaATCd foamgy /3refay
& foIT 3T W A AT IgdeT H SINT IG@T g,

The Government of India has notified the Taxation Laws (Amendment) Ordinance, 2019 vide
Gazette Notification dated 20" September, 2019. Vide said Ordinance, a new section 115BAA has
been inserted in Income Tax, 1961 which gives an irreversible option to the domestic companies to
pay corporate tax at reduced rates effective from 1° April, 2019 subject to conditions specified in
the amendment ordinance. The Bank is in the process of evaluation of the said option and continues
to recognize taxes on income for the quarter/half year ended 30" September, 2019 as per earlier
tax regime.

faaARr & g, §F &I YRT TR earT 3Faer AR & ATYAEA 3eead & v 311,768 FU3 gred
gU. AR RIS 9 & 30eT 18 3JefgeR 2019 & UF @ o il 3@ URT & WS 1 oo, glFaey
R & AV e & HET & ¥q H ATl T AT & .

During the quarter, the Bank has received 311,768 crore from Government of India towards
preferential allotment of Equity shares. The RBI vide letter dated 18" October, 2019 has permitted
the Bank to consider this amount as part of CET1 capital, pending allotment of equity shares.

A & SR, 9RAT Red 8 A d W Fo Mg &5 e g -

During the quarter, the RBI has imposed following penalties on the Bank:-

e gz Hrafar HROT

Amount of Penalty Reason

T1.50 a3 arEmed HT qgae T RO et 7 o qur Qe @ oens/qeias @ wed
Rs. 1.50 Crore IR Red d% & Genfaday &1 areet 7 .

Delay in identification & reporting of fraud and non compliance of RBI
directives relating to discounting/rediscounting of bills.

Z0.10 s IR TR gTgoilel R F&T AT T A1 @l I AR T
Rs. 0.10 Crore IeuTeled FARTT FIA H fatherdr.

Failure to ensure compliance with requirements to maintain basic cyber
hygiene and security controls.

TR Rea §% aRus dear Seem . a_i.$.50/21.06.201/2016-17 f&aid 2 wadl, 2017, & &
H g A oATT H PN LA H WA §U AT ARG T AA FHY faRET e - 1 (T d-1)
TURT g Il FYASE S5 W SIS A / gawe fhRAr . deeer, afr & eftd
3183.95 FUS AT T &l JoiEd IRTAT H A fohar amam &,

In terms of RBI Circular No. DBR.BP.BC.N0.50/21.06.201/2016-17 dated 2™ February, 2017, the
Bank has made payment/provision of interest on Additional Tier — 1 (AT-1) Perpetual Basel Il

compliant Bonds by debiting Revenue Reserves in view of the insufficient profits. Accordingly,
interest expenses of ¥ 183.95 Crore for the period has been debited to Revenue Reserves.

ddel HMU W GEATAd gfauehy aogilad & @R (ddsk 2017 & geareh), fAaAEr 8 dc= denere
F fow 360 a1z T Y &7 wraene fhar = &, (Tt grauneT; 3 460 aRIS).

Pursuant to the proposed bipartite agreement on wage revision (due with effect from November
2017), a sum of ¥60 Crore has been provided towards wage revision for the quarter. (cumulative
provision; 3460 Crore).
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17. 31 A9, 2019 & AT e a¥ & fav Af@a 3muRa FRe (3Rdea) gfsar & smer & §9 &

of india

AT Refd o o I & 3NTEd qefiemior aur $o @dt # graue & do § oo Rifeed R 8.
AT Read d% & aRuxy . fmad adis. 32/21.04.018/2018-19 feares 01 3w, 2019,

ST 3T .. 56.63/21.04.018/2016-17 faeAier 18 31, 2017 T Vel ¢arT 18 Tg?ﬂé’ 2017 3R
31 e}, 2019 T S IRUT & 3Hefey fAeATi@e arferer 3T aufientor qur yrau= & o

&I FR@T T g2l § -
As part of Risk Based Supervision (RBS) exercise for the year ended 31°" March, 2019 the RBI had
pointed out divergence in respect of Bank’s asset classification and provisioning in certain accounts.
In conformity with the RBI circular DBR.BP.BC.No. 32/21.04.018/2018-19 dated 1% April, 2019,
DBR.BP.BC.No. 63/21.04.018/2016-17 dated 18" April, 2017 and SEBI Circular issued on 18" July,
2017 and 31* October, 2019 the below table outlines divergences in asset classification and

provisioning:
#. Razor TFUs A
F. Particulars [Zin Crore
Sr.
No.
1 | % garr e 31 A, 2019 & RO frar = @l Tadie 48,729
Gross NPA as on 31° March, 2019 as reported by the Bank
2 | AR Red 9 garT A 31 A, 2019 &7 Aol T 137 Fohel 49,318
TAqT
Gross NPA as on 31% March, 2019 as assessed by the RBI
3 | @ vARNT F fA=ers (2-1) 589
Divergence in Gross NPA (2-1)
4 | 9% g@rT 31 AR, 2019 H RAIE har 41 g T 20,332
Net NPA as on 31° March, 2019 as reported by the Bank
5 | 9N Rord d ganT 31 A, 2019 #1 3efad fHar arr g vade 19,334
Net NPA as on 31° March, 2019 as assessed by the RBI
6 |g tadT # g (5-4) (998)
Divergence in Net NPA (5-4)
7 | d% garr 31 Ad, 2019 # RAE fRar = vadie & forw graens 28,396
Provision for NPA as on 31* March, 2019 as reported by the Bank
8 | %R RSd §% g@nrr 31 A/, 2019 FT Tefard fFar @1 tadiv & fow 29,984
BIceIE)
Provision for NPA as on 31° March, 2019 as assessed by the RBI
9 grau H aae (8-7) 1,588
Divergence in Provisioning (8-7)
10 | =t 31 &1, 2019 &I FATCT facd™ av & fow & qrard (fedh) Rae (2,947)
foram T g e
Reported Net Profit after tax (PAT) for the year ended 31° March 2019
11 | &l 31 A, 2019 # FATCT Acd av & fow @ & waue & agee (3,978)
& SIE FARNST () FT IAT Yg olreT
Adjusted (Notional) Net Profit after tax (PAT) for the year ended 31"
March, 2019 after taking into account divergence in provisioning
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19.

20.

21.

Zﬂaaﬁmag @ Union Bank

of India

featier 30 fAdsR, 2019 & FATA AARY/II-a¥ & o dF o 39 FRIERT IRUMA & TG Fi
gFas ¥ & Rars fear g,

The Bank has duly recorded the impact of the above in its working results for the quarter/half year
ended 30" September, 2019.

ARAT TG @SR HEATT GaRT AR “3MF ] AR & [T d@ihel” & @ A - 22 T ARG
Red &6 & Rurfadel & epeq @@y 3@ & siaued & d&a & & a 30 @aww, 2019 &
GR1eT 35,938.56 #HUs (30 RAdsR, 2018 & GRIT 35,066.56 FIs) A ITEUfAT FT EAAT AT
ggdleT &7 .

The Bank has recognised net Deferred Tax Assets as on 30" September, 2019 aggregating to
35,938.56 crore (35,066.56 crore as at 30" September, 2018) on timing differences in accordance

with Accounting Standard - 22 on “Accounting for Taxes on Income” issued by the Institute of
chartered Accountants of India and the guidelines issued by the Reserve Bank of India.

30 RAcsR, 2019 & 3HTAR deh & WU Halsl I 67.75% & (30 5T, 2019 HT 65.88%)
Provision coverage ratio of the Bank as at 30" September, 2019 is 67.75% (as at 30" June 2019 -
65.88%).

30 fAdsR, 2019 &I gaATT fAaAE & fov [agre fr Rermar & fafa

Position of investor complaints for the quarter ended 30" September 2019:

#.49. faraRor fRIergar i gear
Sr. No. Particulars No. of complaints
1 1 Gﬁ'l‘s" 2019 &t dfad 0
Pending as on 1* July, 2019

2 faar & gRier grca 42
Received during the quarter

3 TIATEr & eR1eT Gorgmar a8 42
Resolved during the quarter

4 30 fAdsR, 2019 & dfad 0
Pending as on 30" September, 2019

94 A & Hiehst I TAT ITaeTeh YeT: SFATEY/IA: FITehcl/TIol: FHEIh fhdT 1T &,

Figures of previous period have been rearranged/reclassified/regrouped wherever necessary.
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Standalone Segment Report for the Quarter/Half Year ended 30" September 2019

(T & / inlacs)

wATCT faaATEy AT 3ref-au/ Ym" EE' :“:I/
fQavor Quarter Ended Half Year Ended eartnde y
Particulars (gerdifard/Reviewed) (gerdifaYd/Reviewed) ( .
) ) Audited)
30.09.2019 | 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018 31.03.2019
AT &1 TaIEd
Segment Revenue
: 3,61,865 3,18,030 2,84,488 6,79,895 5,89,023 11,44,018
Treasury Operations
[ 2,77,078 2,72,664 2,65,714 5,49,742 5,51,836 11,12,891
Retail Banking Operations
f 4,09,091 3,89,241 3,86,125 7,98,332 7,72,592 15,40,150
Corporate /Wholesale Banking
< [ 16,765 13,787 13,988 30,552 29,554 64,677
Other Banking Operations
- 1,815 - 1,815 5,251 18,749
Unallocated
el SALEL 10,64,799 9,95,537 9,50,315 20,60,336 19,48,256 38,80,485
Total Segment Revenue
} HR-ETT (9,142) (6,823) (6,489) (15,965) (13,554) (26,424)
Less Inter-segment Revenue
q 10,55,657 9,88,714 9,43,826 20,44,371 19,34,702 38,54,061
Income from operations
&7 & gRone
Segment Results
= 1,07,999 72,126 49,747 1,80,125 80,367 2,76,714
Treasury Operations
[ 20,902 26,051 26,912 46,953 64,314 94,737
Retail Banking Operations
f (2,99,985) (70,700) (72,334) (3,70,685) (1,68,116) (8,11,453)
Corporate /Wholesale Banking
- 9,272 7,415 7,308 16,687 15,788 28,587
Other Banking Operations
3 E - 1,815 - 1,815 5,251 18,749
Unallocated
b q‘\é' el A(@TteT) (1,61,812) 36,707 11,633 | (1,25,105) (2,396) (3,92,666)
Total Profit/(Loss) Before Tax
W & fav gaum (42,451) 14,264 (2270) | (28187) |  (29,253) (97,921)
Provision for Tax
F & T I i(eTter) (1,19,361) 22,443 13,903 (96,918) 26,857 (2,94,745)
Net Profit/(Loss) After Tax
gar anfeaar
Segment Assets
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wATS ATy HATCH Jef-ad/ Y‘”" EE' :1:'/
fQavor Quarter Ended Half Year Ended eartnde )
Particulars (gerdifaYd/Reviewed) (gerdifaTd/Reviewed) ( .
) ) Audited)
30.09.2019 | 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018 31.03.2019
= 210,14,871 | 185,02,087 | 166,17,467 | 210,14,871 | 166,17,467 175,05,913
Treasury Operations
118,20,703 | 113,89,024 | 118,47,901 | 118,20,703 | 118,47,901 127,31,028
Retail Banking Operations
e 190,64,618 | 189,31,247 | 185,05,991 | 190,64,618 | 185,05,991 178,85,172
Corporate/Wholesale Banking
K| dfeer g LATolod ) ) ) ) ) )
Other Banking Operations
12,99,440 13,35,775 8,50,625 12,99,440 8,50,625 12,81,771
Unallocated
=;I,,WITotaI 531,99,632 | 501,58,133 | 478,21,984 | 531,99,632 | 478,21,984 494,03,884
O ECILl-T Ly
Segment Liabilities
o 198,70,349 | 178,50,817 | 159,08,822 | 198,70,349 | 159,08,822 168,75,495
Treasury Operations
[ 112,54,748 | 110,42,588 | 113,98,492 | 112,54,748 | 113,98,492 123,36,805
Retail Banking Operations
T 181,51,836 | 183,55,391 | 178,04,030 | 181,51,836 | 178,04,030 173,31,347
Corporate/Wholesale Banking
— 3T : _ _ _ _ _ _
Other Banking Operations
: 2,06,108 2,38,214 1,69,430 2,06,108 1,69,430 2,11,536
Unallocated
?I'ITotal 494,83,041 | 474,87,010 | 452,80,774 | 494,83,041 | 452,80,774 467,55,183
e ot
Capital Employed
i : 11,44,522 6,51,270 7,08,645 11,44,522 7,08,645 6,30,418
Treasury Operations
[ 5,65,955 3,46,436 4,49,409 5,65,955 4,49,409 3,94,223
Retail Banking Operations
/g 9,12,782 5,75,856 7,01,961 9,12,782 7,01,961 5,53,825
Corporate/Wholesale Banking
g dfeer g LAToled ) ) ) ) ) )
Other Banking Operations
10,93,332 10,97,561 6,81,195 10,93,332 6,81,195 10,70,235
Unallocated
gﬁrlTotal 37,16,591 26,71,123 25,41,210 37,16,591 25,41,210 26,48,701
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30 RAdeR, 2019 Fr AT fadARY/3H-a¢ & v gAfFa dFar RO

Consolidated Segment Report for the Quarter/Half Year ended 30" September 2019

(X erm & / inlacs)

gaTed faamdy qATedT Ie-ad/ AT W/
Quarter Ended Half Year Ended Year Ended
Razor (gmﬂ'/Reviewed)
Particulars (e | (el | (et | (iR | (e (i
Reviewed) Reviewed) Unaudited) Reviewed) Unaudited) Audited)
30.09.2019 | 30.06.2019 | 30.09.2018 | 30.09.2019 30.09.2018 31.03.2019
8 &1 ToEd Segment Revenue
= 3,61,865 3,18,030 2,84,488 6,79,895 5,89,023 11,44,018
Treasury Operations
2,77,078 2,72,664 2,65,714 5,49,742 5,51,836 11,12,891
Retail Banking Operations
e 4,09,091 3,89,241 3,86,125 7,98,332 7,72,592 15,40,150
Corporate /Wholesale Banking
< 16,765 13,787 13,988 30,552 29,554 64,677
Other Banking Operations
19,690 18,469 19,738 38,159 38,342 1,00,226
Unallocated
iﬂ' 10,84,489 10,12,191 9,70,053 20,96,680 19,81,347 39,61,962
Total Segment Revenue
HTE: 3-8 TTed (9,142) (6,823) (6,489) |  (15,965) (13,554) (26,424)
Less Inter-segment Revenue
q 10,75,347 10,05,368 9,63,564 20,80,715 19,67,793 39,35,538
Income from operations
A & IRUMA Segment Results
E 1,07,999 72,126 49,747 1,80,125 80,367 2,76,714
Treasury Operations
20,902 26,051 26,912 46,953 64,314 94,737
Retail Banking Operations
e (2,99,985) (70,700) (72,334) (3,70,685) (1,68,116) (8,11,453)
Corporate /Wholesale Banking
- 9,272 7,415 7,308 16,687 15,788 28,587
Other Banking Operations
3feEfed Unallocated 548 1,750 (5,452) 2,298 992 18,099
F qd Fo ame/(Er) (1,61,264) 36,642 6,181 | (1,24,622) (6,655) (3,93,316)
Total Profit/(Loss) Before Tax
W & (42,407) 14,264 (2,043) (28,143) (28,718) (99,975)
Provision for Tax
F & @ T H/(EI) (1,18,857) 22,378 8,224 (96,479) 22,063 (2,93,341)
Net Profit/(Loss) After Tax
Sﬂ?: E H il (377) 634 339 257 550 1,106
Add: Share of profit in Associate
F /(&Ti=T) (1,19,234) 23,012 8,563 (96,222) 22,613 (2,92,235)
Consolidated Net Profit/(Loss)
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gaTed fawmdy qaTd I/ AT a¥/
Quarter Ended Half Year Ended Year Ended
Rawor (gmﬂ'/Reviewed)
Particulars (iR | (e | (reradfRe | (i | (e (e
Reviewed) Reviewed) Unaudited) Reviewed) Unaudited) Audited)
30.09.2019 | 30.06.2019 | 30.09.2018 30.09.2019 30.09.2018 31.03.2019
AR nfeaar Segment Assets
= 210,14,871 185,02,087 166,17,467 | 210,14,871 166,17,467 175,05,913
Treasury Operations
118,20,703 | 113,89,024 118,47,901 | 118,20,703 118,47,901 127,31,028
Retail Banking Operations
L 190,64,618 | 189,31,247 185,05,991 | 190,64,618 185,05,991 178,85,172
Corporate/Wholesale Banking
K| dfeer g LATolod ) ) ) ) ) )
Other Banking Operations
17,59,801 17,93,527 12,92,170 17,59,801 12,92,170 17,35,941
Unallocated
=;I,,WITotaI 536,59,993 | 506,15,885 482,63,529 | 536,59,993 482,63,529 498,58,054
&99R 3game Segment Liabilities
= 198,70,349 | 178,50,817 159,08,822 | 198,70,349 159,08,822 168,75,495
Treasury Operations
112,54,748 | 110,42,589 113,98,492 | 112,54,748 113,98,492 123,36,805
Retail Banking Operations
L 181,51,836 | 183,55,391 178,04,030 | 181,51,836 178,04,030 173,31,347
Corporate/Wholesale Banking
—r 3T - - - - - -
Other Banking Operations
6,29,089 6,60,583 5,81,491 6,29,089 5,81,491 6,30,842
Unallocated
el : 499,06,022 | 479,09,380 456,92,835 | 499,06,022 456,92,835 471,74,489
Tota
afea q‘\Gﬁ Capital Employed
g ; 11,44,522 6,51,270 7,08,645 11,44,522 7,08,645 6,30,418
Treasury Operations
[ 5,65,955 3,46,435 4,49,409 5,65,955 4,49,409 3,94,223
Retail Banking Operations
/g 9,12,782 5,75,856 7,01,961 9,12,782 7,01,961 5,53,825
Corporate/Wholesale Banking
g dfeer g ATl ) ) ) ) ) )
Other Banking Operations
: E 11,30,712 11,32,944 7,10,679 11,30,712 7,10,679 11,05,099
Unallocated
i;l_,ﬁl'ITotaI 37,53,971 27,06,505 25,70,694 37,53,971 25,70,694 26,83,565
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do IR &t rUTd oy, Rear, ddlRe / M dfher vad 3w dfer F aRarea &ar & 3cue 3k
anit &1 SfEH AwEe AR gRfd, ofETd agw AwEd, d6 H FIeHAcHS AT IR IHARD
RO gomell W IR &t & a1g ST 3% AICs HP3ccy b I3AT (ITSHTINS) gar’T IRy
&TaR RAfET & Faftrd oi@r A Ted-17 & H[aR 31 &7 I ggare & =1 . b o SRR
& FI WARASAT 8T & & F yohe fhar &, 57 39 & v el amar & [FuRa geeg 3R 30
R eE-17 & AuiRa @ & 3idgeia &, 31a: § &1 R A dinfes &7 Fao e 8 2.
The Bank operates in four segments viz., Treasury, Retail, Corporate / Wholesale and Other Banking
Operations. These segments have been identified in line with AS-17 on Segment Reporting issued by
the Institute of Chartered Accountants of India(ICAl) after considering the nature and risk profile of
the products and services, the target customer profiles, the organizational structure and the internal
reporting system of the bank. The bank has disclosed the business segment as primary segment. The
revenue and other parameters of foreign branches for the period are within the threshold limits
stipulated as per AS-17 and hence the bank has only one reportable geographical segment.

Y Rk W HERT & U S Faal A9T 31, ¥, TPFA GOl YEE GaRT 3d HAS S are
IIAE & IR R RUIE fhT e arer & & Jmefed Y fQw 71w &,

Segment wise income, expenditure, Capital employed which are not directly allocable have been
allocated to the reportable segments based on assumptions as considered appropriate by the
management.

STgl o 3rmaedes g, Alser faadsd-aday & FITRTOT/IEIARIOT & ATy HHRET qd ST A q:
gafichel/qeT: FAfRA famar amr .

Previous period figures have been regrouped/recasted wherever considered necessary to
correspond with the current Quarter's/Half Year's/Year's classification/ presentation.

(T T faEaTen) (ferer AR T (@iTer g TS
FTd A FITeTh I FUTIS I

(rstfeRoT ¥ i) (Fael g3

gatr foicers Ta Higai 3regey
(Manas Ranjan Biswal) (Dinesh Kumar Garg) (Gopal Singh Gusain)
Executive Director Executive Director Executive Director
(Rajkiran Rai G.) (Kewal Handa)
Managing Director & CEO Chairman
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