
                                                                                      
 

Credit Rating by International Rating Agencies: 

 Credit Ratings of Debt Securities (Bonds) issued by the Bank: 

 

Name of 

Rating Agency 

Date of latest rating Issuer/Issuance  Rating Outlook  

S & P Global 
Ratings 

 

June 26, 2023 Issuer Credit Rating BBB-/Stable/A-3 
Stable  

Fitch Ratings 
Ltd 

 

 

August 30, 2023 

Long Term Issuer default Rating 

(IDR)  

BBB- Stable 

Short Term Issuer Default Rating 

(IDR) 

F3 

Viability Rating (VR) B+ 

Rating Agency Date of latest rating  Basel III Outlook  

Additional Tier-1 Tier-2 

Brickwork  September 22, 2023  BWR AA BWR AA+ Stable 

CRISIL  July 14, 2023  CRISIL AA CRISIL AA+  Positive 

CARE  September 20, 2023 CARE AA+ CARE AAA  Stable 

India Ratings  October 26, 2023  IND AA IND AA+ Positive 

ICRA Ratings November 23, 2023 -------- ICRA AAA Stable 


