E@Hﬁmég ij) Union Bgmg

YR AXBR BT 3UshA A Government of India Undertaking

A

30 S, 2020 P FHH FHAE
o IRRYRDI DI FTRIS I
QUARTERLY COMMUNICATION TO SHAREHOLDERS
FOR THE QUARTER ENDED ON JUNE 30, 2020

Ve

feres Sam wm, S rifery, e da wed, 239, g swee A, iwe dtde, 98 - 400021,
I : +91 22 2289 6636 / 43 | § : investorservices@unionbankofindia.com | 39 : www.unionbankofindia.co.in

Investor Services Division, Central Office, Union Bank Bhavan, 239, Vidhan Bhavan Marg, Nariman Point, Mumbai - 400021.
T:+491 222289 6636 / 43 | E : investorservices@unionbankofindia.com | W : www.unionbankofindia.co.in

[F] @unionbankofindia Yff @UnionBankTweets f@ UnionBankinsta @8Youlube UnionBankoflndiaUtube  [ff} @unionbankofindia

1



gforret da UI ) Union Bank
3T 3T of India

HIRA WRBR BT IUHH A Gover!

q, SITEIT .
Andhra L>=4h. Corporation

Ty e Td i 18 fawR, 2020

o7 SRR,

I da 3T S o e At B QIR A, &7 MM vl & foh 31T 3R et URaR JRIdr 3R Fareeaqut 8. 87 31Uh S H 31udh FReR By

iR & foTg A avcl 2.

3T AT Tg AT AT+ forg 2 IR A H a1t & o 1 318¥e, 2020 Bt 31ien §a IR BRI seh bl o da 311t Sfear o Fwmferd

e T/ 2. < &1 s 300 H 31feren auf & T e, 9500+ RT3 i Uah 31Raet AR Sufeifd, 13500 A 31feh TEied, 75000+

FHARY 3R 15 ARG RIS U A ATereh o HYh SIaARI b1 AN el 8. (1 56 311t 331, 37T §ep SR praR e deb, ShHer: 1919,

1923 31k 1906 H TN, & IRT TR<H s T e o Uah foRma &,

T & IR 3§ WldH THARY:

1. T RIS ufshan & el § e R gt om:

o R 5 Fafy PR GRfead e @i e H o1 ot aeeTa & it @ ueel i 3 &t aRanferd <. 18 i S Hiear
STREI3I GIRT AT ST X T Tl He @fefet Sk —Fefore] 817G,

o EAR STt Aat! ol Haol hicuT Ud ST S107t o SedTal bl Feridl: Al Ha TRI &l Uge! for 1 ARSI 91 o 7T ot foraehl gef
I A TTEh! o ARRgfeI R & T o, At Sual Ua et @t I8 JRfee o, o 9 A dhaet i depi H 217 B afeds S St
&1, & foTq et 3Teg o 7T, T el o Ade fRefiRe fosam 7 37 Gebieet foba .

o qUf & HHfITT: Pt WeR, PR HIR Ay, Aere Hifan AT Afke wft wicer Mesw Teridr aell Bl Jorgg fda T, 3R w@w
1feh, TTED—epTorc] 1 AT ST Y febal TR, S AT, IS — 19 o ePIY bl €T H Il 8Y, e = 3+ Hirenfilch!
T T T IO TR &1 chfret famalT i ATeeh oh Rfarc Tew iR GRIEr s ameet a1 orRier faa o 2. wiifcres e feigatt o iRawi
DI PH IR b I3 I IR B fSfTeet Sfeh coiehmf e - dfdh 3tk f$frect el 1R 31fee e fear .

2. FHME AheTgde iR aRiE | Tl 1 3781, 2020 3, (R 86 A 331, DIl 3NY §6 AR Tepleid DA S
Teh s o1 TIT. M o ULaTd, IR scb 317 e Sfd g H TR o1 Uiad] e 991 8 & 3R 9,500 2TRamati, 13,500 TEig,
315 TRI IRIS BT | NI o TYh PRITR T 120 ffeRr 3 TMedh TR 3 1) Tiref] o 71 96 5. 3D 31D, 6 <20 H Prafer
3iR eTRETat & <1 S Y Afedes Iufefer +ff gt & uRumREeReY, STai e TR srefegareer o1 Feie 8, T A I S & e,
fraierepi iR SRIRERE ob ATel 12 RN Fefeawell P Hecdqul T gaT &.

3. UTEPI B A EAR AT SR §ab o ARt TR AR Yot SR A arf=ad 2R 3fR =1 daret TR & At A a1 Sifd Aeads & Ads
107t o IUG] AR TAT3 BT AT 33T e, Ffereh TTeh Hehiad W1 o Uil Seb i JATILANT HfcTgal a1 e, e —atielm 3iR g —praR e
8 o e 3T PHIART 3R TITITHS S 5 o e GRT S ST aTet) fe T JR1 1 S3T el 2. s M Ud ShiSe s 1 §—Mel S
&1 T2 AT Y ATl o foTq U SUTCT o U H SMAT 3R SUeTee] RIAT TR 8. ST ThR, $—PIANRIH dcb Pl UTge 31t Tehet (3N )
3IR e e e (AT ) Bt faISTe e e 1 SFea o e SR ot ST aet! 2. Teb <1, 39eT 31ef 2 a5, 39+ e ol It ke
< 1 Ud A 1feres HfcReed &R R It Ud Haraii o fefreetianur va 3T siuft &l e e &l S,

4. frderl Ug SRR BT ATH: T SHR (AT Td AIRERE! 3 foll 1eia AhRIHS R 8. FHMeT A ALRh Td S el
A& Y URT < b foll Y RN A TR T 3 ATHE H e Hecaquf 8RSl IHIG 8. AT &, T U 13 foeh! TR Bl SIS H 7Y
SSTR Td Y I<UTE Felt H YA ¥, 8 oh I faen 31 fEfIeeiienu] IR Ueh oRwhT & fad 8 A GARH Jod A T0H1 & o4 5 7Rt
IRRYRS o I B I SHIE &,

5. VR STAaRAT B ATH: TR Fefegawel o +ff T A o 8F Hf 371 2. TIRT 91 Yol JMUR 8 JFAfedd el & fob 89
ferepTeATCHeh ot o Ueh st IfiepT T enel € 3R 1 ot wfcifaifera & foru skut e apx Aepal €. i deb 31 120 fAifori areent & b
Qe ST o TEIR WR A4S a1 IR = Fael &, FoRTH 3 dIvele! 3R STeH WIATERE Qe & Sl fiid Femeer iR f$fioea

6. FTT AISHIHP SraT IR BRAT: TS H Ahet THM b UL, JFTA da5 7 U TR TR TSI WRaT Dl HATe et ot
ENoTT Y, R 117, 2020 31 18 37Teiid Hrferd 3R 125 &1 Fraier e 8. FHMferd 3h1eal & ol Hraier] () Gas H &t
I T2, e 3 1Raet TR SURARY 1 1T IS oh 3 H, SFaTT Il 7 37U+ gehvg b1 ot e o forq st fafere weri or o
PRI GIel T 8. TG, SIYR, HIAR 3R fAeRag= S Hiiford &1 5 3O US I I JUFfcreh GfE 3 IR 7 37eiciid hRifer @it
U 8. ST TRA H Q1 7Y 3l Prierd @ler ¥ 86 ¥ Fecdaqul & 5 3101 31 JToTR foiaR] &l 3R Feigd s . §ARI faReeiia
SRR BT 3IR 3111 T8 o fory, 125 H A 33 &R BRI IR TRE ¥ U T o b SRR, 3Fe, AFTAYR, SR, I,
fretT, SFRTEcd! 3nfe = R 8. Y PrIferil A dhdet TRURD Y W T AT Sk fob TeRTHT, 3T MR, STR el 3R 7eRTy § 8 &

2



YRA APR BT IUHHA A Government of India Undertaki ing

Andhra =44, Corporation

FHHITST TTOTR AR I AT PR i SHIG Dl S & 7, Ffedh JareR o o 5 JaT8Ic!, SR e SR &1 riferl Bt Jufeifcr & el
STRE HIRTIT TR IR 37T SR & et H & B

7. GaffT AR TR B SR TEART Bl AIHR HEAT: T G B AT, 3ATST Sob T A1eifHeh e v gfeg & TR T & |l
I Tl R Uehs ST 2. AT A Hecdqu! oIl ae Uaal| ! FaTiordt fbal ST 38T & il fob BHR ahs YA IR AYd 8311 2. U Q@R b
TGN T g 5 &l g ARATAT Td TEITH H P RATRAT AR TG TEITH i JfheTel fahy ST oh 37w 8. 3T fishanrai @ik Far
RT3 o PRI STTac & 371 3 Facaqu! Fad &l SHIG &, 11 8, 87 a1 UM TR o gfeg o STawR Al TRRId fahQ 8. IR e, ¥
TS TR 9o 3T & GEIR o forg Tl it i aer R &,

8. U Sfed & U H UG Ahfslcdl & AT U LT fefiee I g Pt STmiam: sy & waer H, JFRM dab 1 IR T 30l
fRTee §o 97 & foru Ueh AreRies STanier TN &1 . ST w1e3 Y UTH I 3 foll, 95 Hecaquf dre Ueet €1 31T ST o &, axT e 3Fd
eIl ST 3R & 301 < fofQ SAeATg e &R Fehdl &. TIGRIGHS TTeeh Giival Scaral ob foft 4l Jfer R el &. i1 s Py
Scure) e fafder Reet & @i fefiee e & 31feren STavii @l i Al A 31 a1 381 2. fSfiee SR o w1er &), F(a dob it S
sl &t ST B GAfRDT R o forg 31 AieTge §fdT g9 Td Aie Sfd gliensi o FRaR sTie R W@ 8. da i Brf ugfi A
fefTeat a¥id & Gz BRI a1 1 <Mftet fovarT ST 381 2, Forast AU A Ud =1 fefieer—wanferd sRifFsarer Hae Turel & gRT siferd
e T4 fefieer ot # fAger SHaet gfead O ST . a¥gell T, ot SFReM, TTed A f3efiadt 31fe ot S8k 9991 & forg
fSforedt ged 3R camiation ol 4t e &9 SUIRT faT ST,

FAFIG o TN, AT &3 & depi = T S MTh ST e Al I 2. TTEhi Y Sehe el Td TRTal fedt wfilel Aoged 31
AR &t 13Tl & H1e TR & 3Rl f$fSieet de 5 qediel 8N &t Teiel Facadial o AT, I S 319 3T dlel G2Tdh H Meifie wu |
5T PRI e Td fFereh He<d R {1 U 3 € dhf v el &.

BIfIS- 19 HEHR &I TG

PIfTE— 19 1 IIa ffFerer wa faftre el o Siie ot sioft arerfd ofrer, TR a1 gR a1 dreic S o JMTETR 0R 3TeRT—3TeRT &l &,

Tl T AL Dl T H G 8Y, TR ARBR A SR H TR TV SNBSS & QR b bl TR SR 2l STFHIT TG bl §b AT

&, DIfdE— 19 & P P A o foll, MR e Tl (M) 7 Sepi o fory siferart sifeh wfcifaferl @t o & forg w1ves aRarer wfdsa

(T3t R faa 2.

PIIS— 19 HEFRI & b1 = FfchTT PRIGR oh ST Ta et 8 1 TIfaId fobaan 2. &1l fob aget IIfaId 88, TR SRk Rotdf b (3TIRaitate )

GIRTSBUT eIl ch SRR Ud TS oh S ol &M 2Rt o fofl ST 3 e ¥4 U1 <leh IRgH H Il el 3T &.

e Sfoh Jaratt & fRE, YRT TR FRT U TS b SicHid THIRIUHS oY K0T SR & TT & T8R! T SIeh TR T STRI

R &l GfAE o forg e 3Maegenra e ST 50T ARl UG o 38 8. THURITHS Bl I8 By e I thise RS ot dueiT

fAfCS (TR ) R gUia: TREGA 2.

& 3T T8 el S+ich elefar] I ST K b foTy 8RR fSfieet IeuTel Te Aerail ik Ueiee, gevric sifehT W g—Hiagel T ({2 §e & Hisrgel

i o) 1 TR R & forg MicTfed R IR &,

& 311U S ch 30 S, 2020 I FHIH TS & TESAA Ga e IR —ramaRifar fariier afRuml a1 aret &l 8¢ g2 &1 el 2. SR afofd

forefter afRoTT =il fag g fofeh oh HTea & off Geri foarm T HepdT -

foria af 20-2 1 & foATEY 1 & fa=ihia aRum 31 2= & forq IaT fFere @e.

IR 3 FATI, I 37aTe & SRM i T2l T& 3idh deh o 8 Tacaqu! Sueiead] i Hfad SR 3 Haferd 3 faeifel fFrfoetRed ford

R U B

faciia af 20-21 & RS 1 & I R 1 STS7ers a1 & forg st faets

T8 S 3 S TGt ARRERDI Bl e o foFTel TieeiH Ud s Hacaqu! SUafeeall o R & SR & AR IR Holt off &l & RTdh! S Het ot dan &

Repi< a1 FeumTR (femforest) At oh <12l & 2, ot fere faa T b,

glfcies I3 Afed,

Z@ﬂﬁlm@g’ ij) Union gﬂg

T A

(IroTfepRoTY. SiY.)
Y&y 9T e Higan



https://www.unionbankofindia.co.in/pdf/Financial_Results_30062020.pdf
https://www.unionbankofindia.co.in/pdf/Press_Release_Working_Result_30062020.pdf

Z@ﬂﬁﬂ@g ij) Union Bgﬂg

YRA WPR BT IUHH A Government of India Undertaking

% S3ITET : ) STk eTer
Andhra , Corporation

Rajkiran Rai G.
Managing Director & CEO September 18, 2020

Dear Shareholder,

On behalf of all of us at Union Bank of India, we hope you and your families are safe and in good health, and we thank you for your
continued interest and supportin your Bank.

It is my pleasure and privilege to share with you that on April 1, 2020, Andhra Bank & Corporation Bank have amalgamated into Union
Bank of India. Together, all three banks represent a combined history of more than 300 years, a pan-India presence of 9500+ branches,
13500+ ATMs, 75000+ employees and a combined business of more than ¥ 15 lakh crores. Established in 1919, 1923 and 1906
respectively, Union Bank of India, Andhra Bank and Corporation Bank, each has a storied legacy in the Indian Banking Industry.

Brief about Amalgamation:
1. Atthe core of the amalgamation planning process was a three-pronged approach:

» Ensure seamless continuity in operations: All accounts were operational from Day 0 with no change to account numbers.
Customer continues to be served by their existing branches and basic transactions became interoperable.

» Smooth integration of our delivery channels & Best in Class Product Offerings: All service charges were harmonized by Day 0 with
customer notified well in advance. All products and services were studied, benchmarked against industry peers and integrated
with a view to ensure not just 'best-of-three', but 'best-in-class'

» Customer centricity has been the fulcrum: All existing customer support channels including call center, customer care centers,
social media teams were strengthened, and a pro-active, customer-centric communications campaign was initiated. Additionally,
in the wake of COVID 19 outbreak bank has focused on leveraging its technology tools requesting the customers to stay safe and
have safe banking. Digital Banking platforms were utilized for operations to minimize physical contact points with higher focus on
e-banking and digital channels to mitigate the risk of contact.

2. Successful Completion of all Amalgamation Effective Date Milestones: On April 1st, 2020,Union Bank of India, erstwhile
Andhra Bank and erstwhile Corporation Bank became one bank. Post-Amalgamation, Union Bank of India conglomerate is India's
fifth largest bank, and fourth largest bank with a combined network of 9,500 branches, 13,500 ATMs and combined business of ¥ 15+
lakh crores across a 120 million customer base. In addition, there is also an increase in the bank's global footprint with offices and
branches in 6 countries. Consequently, the amalgamation has yielded significant benefits for Union Bank's customers, investors and
shareholders as well as the Indian economy as far as Economy of Scale is concern.

3. Benefits to customers: Our customers will benefit from our larger scale and capital base. Not only can our customer avail best-in-
class products and services for India's fourth largest banking network, but the commitment to customer centric service will remain
unparallel. E-Andhra & e-Corporation bank's clients can now take full advantage of Union Bank's strengths in corporate and MSME
advances. New expertise from e-Andhra Bank in gold loans and credit cards has been incorporated and made available in the form of
new products to customers. Similarly, e-Corporation Bank's expertise in Point of Scale (POS) and Cash Management Service (CMS)
is expected to be leveraged by Union Bank of India's customers. Together, this means an entirely new, digitally-first and best in class
suite of products and services available to all customers at highly competitive rates.

4. Benefits to investors and shareholders: The amalgamation is an extremely positive development for our investors and
shareholders. A renewed emphasis on meeting aggressive recovery targets, combined with strong cost synergies from the
amalgamation is expected to make a significant improvement to profitability. At the same time, by entering new markets and new
product segments led by a dedicated new sales structure, the bank's singular focus on business growth and digitization is expected to
generate enormous shareholder value as enumerated from Good Governance value.

5. Benefits to Indian economy: The Indian economy is also expected to benefit from amalgamation. Our larger capital base
ensures we can play a larger role in developmental finance and provide credit for nation building activities. At the same time,
Union Bank can now deliver best in class services to a huge deposit base of 120 Million customers, including many BSBD and
Jan Dhan account holders boosting financial inclusion and digital activation.

6. New Organisation Structure being rolled out: Following thus successful amalgamation in April, Union Bank announced the rollout
of its new, combined four-tiered organization structure which includes 18 zonal offices and 125 regional offices on June 11th, 2020.
The amalgamated entity's central office (CO) will continue to be based in Mumbai. In order to leverage the pan India presence of the
bank along with strong foothold in Southern states controlling offices were opened in all strategic locations. Four new zonal offices
have been established in Chandigarh, Jaipur, Mangalore and Visakhapatnam with a strategic view to increase penetration across
these geographies. The opening of two new zonal offices in Southern India will enable the bank to further strengthen its high market
share in this vital region. In order to further capitalize on our expanded presence, 33 of 125 regional offices are in entirely new
locations such as Amritsar, Anand, Bhagalpur, Anantpur, Rajahmundry, Shimla, Amravati etc. Not only are the new offices expected
to consolidate the bank's commanding market share in traditionally strong states such as Telangana, Andhra Pradesh, Uttar Pradesh
and Maharashtra but also enable it to expand its pan-India presence especially in the North Eastern area with presence of Regional
Offices at Guwahati, Siliguri, Durgapur, etc.
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7. Enhanced Business Focus and realizing Synergies: With the organization structure in place, the primary focus of the bank today
is business growth and capturing all possible synergies from the amalgamation. Significant cost saving initiatives are currently being
driven that have been made possible by our larger scale. With several branches and ATMs of the erstwhile banks located in close
proximity to each other, opportunities to rationalize certain branches and unprofitable ATMs are expected to positively impact the
bottom line. Rationalization of common vendors and service providers is also expected to yield significant savings. At the same time,
our larger scale has also presented opportunities for revenue growth. Dedicated campaigns to improve CASA balances, RAM
advances and fee income are also underway.

8. Aspirations of becoming a leading digital bank with customer centricity as the main focus: With respect to the future, Union
Bank has set a bold aspiration to become India's leading digital bank. To achieve this goal, several key initiatives have already been
started. Retail customers can now apply online for personal loans and home loans; MSME customers can also apply for select
products online. Union Bank is also actively pursuing further opportunities to digitize across multiple retail sectors including
agricultural products. In addition to digital lending, Union Bank is also continually upgrading its Mobile Banking App and Net Banking
facilities to ensure all best-in-class features continue to be available. Digital ways of working are being embedded into the bank's
culture with digital, remote working the new norm and a new digitally-driven performance management system in development to
ensure a highly productive, and digitally up skilled employee force. Digital tools and technology will also be widely used to improve
recovery efforts, lead generation, customer service delivery etc.

Post-amalgamation, Union Bank is India's most dynamic public sector bank. With a strong ambition to transform into India's leading
digital bank with best in class services and offerings to customers combined with dedicated leadership and engaged employees,
Union Bank is now singularly focused on a delivering sustained business growth and investor value in the coming decade.

Impact of COVID-19 pandemic:

The impact of COVID-19 is different in diverse territories, based on its severances and category of zone i.e. Red, Orange or Green or
Containment Zone.

Considering essential nature of services, Government of India had allowed banks to continue their operations during lockdown imposed
in the country. Further, to contain the spread of COVID-19, the Indian Banks' Association (IBA) had put in place Standard Operating
Procedures (SOPs) for banks to carry out certain essential banking activities.

Outbreak of COVID — 19 Pandemic had impacted credit and recovery segments of banking business. Though there was an impact on
recovery, loan default risk has been largely minimized on account of grant of moratorium on repayment of loans and other measures to
reduce the interest burden by Reserve Bank of India (RBI).

In addition to regular banking services, Bank is also extending need based emergency credit line to the customers to facilitate for
continuity of their operation including a line of credit to MSMEs under the scheme formulated by government of India. The said facility to
MSMEs is fully guaranteed by National Credit Guarantee Trustee Company Limited (NCGTC).

We are encouraging our customers to use our Digital products & services like ATMs, Internet Banking and U-Mobile App (Union Bank's
Mobile Banking App) for continuity of their transactions.

Quarterly Financial Results:

We are pleased to share with you the Standalone and Consolidated Reviewed Unaudited Financial Results of your Bank for the Quarter
ended June 30, 2020. The aforesaid Financial Results can also be accessed on the link given below:

Click Here to Download Q1 FY 20-21 Financials

In addition to above, the Press Release highlighting the financial performance and covering summary of some of the significant
developments of your Bank during the same period is available on the link below:

Click Here to Download Q1 FY 20-21 Press Release

This is being sent as information to the Bank's registered shareholders whose email id is registered in Bank's record or with Depository
Participant, in order to update them about your Bank's quarterly performance and some of the significant developments.

With bestwishes,

For Union Bank of India

4&

(Rajkiran Rai G.)
Managing Director & CEO
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IS Standalone AR Consolidated
| feF T T | e T T
W Quarter Ended Year Ended Quarter Ended Year Ended
Particulars 30.06.2020 | 31.03.2020%| 30.06.2019%| 31.03.2020*| 30.06.2020 | 31.03.2020*%| 30.06.2019% 31.03.2020*
TR [oEifd| Rt | derifde| it | serifda| e | eRaraifan
Reviewed | Audited | Reviewed | Audited | Reviewed | Audited | Reviewed | Audited
1| afdfer = (3)+()+(3A)+() 18,42,880| 9,28,941| 8,89,762 | 37,23,112| 18,55,577| 9,36,297 | 8,95,991 | 37,47,922
Interest Earned (a) + (b) + (c) + (d)
(Q) Sl / E_ R T /T . 12,43,576| 6,24,909| 6,12,787 | 25,07,870| 12,45,380| 6,27,787| 6,14,675| 25,15,293
(a) Interest/Discount on Advances/Bills
(3) | Faetl o= s 523,596 2,62,008| 2,41,20110,57,286| 5,33,962| 2,66,257| 2,45,375|10,73,577
(b) Income on Investments
(=) | e Rord S A SRR @i 3
3fcresien FfRrll o < 3_/ 62,834 32,625 31,974 | 1,20,028 63,070 32,700 32,141| 1,20,564
(c) Interest on Balances with Reserve
Bank of India and other Inter Bank Funds
(@ﬁ) / 12,874 9,399 3,800 37,928 13,165 9,553 3,800 38,488
(d) Others ) ) ) y ’ ) ) )
2 i 1,46,246| 2,01,758 98,952 | 5,26,079| 1,93,124| 2,11,314| 1,09,377| 5,78,927
Other Income E) il £ il il il y 3’ il 3’ ’ E) il il i)
S. | 3o ST 19,89,126| 11,30,699| 9,88,714 | 42,49,191 | 20,48,701 | 11,47,611| 10,05,368 | 43,26,849
A_ TOTAL INCOME (1+2) 3 ) y ’ 3 ’ ) ) ) ’ ) ’ ’ ) Ll )
fe e / 12,02,561 41,1 43| 2 4 12,031 4 161 2 1
Interest Expended ,02,561| 6,41,130| 6,37,943 | 25,79,437 ,03,138| 6,43,369| 6,39,16 5,83,68
. d (Q)+(Eﬁ) 3,83,156| 2,24,305| 1,62,130| 7,51,642| 4,38,640| 2,38,777| 1,76,415| 8,18,787
Operating Expenses (a) + (b)
(Q) 2,08,660| 1,01,355 72,117 | 3,35,862| 2,13,260| 1,04,380 74,584 | 3,46,385
(a) Employees Cost
4 (Eﬁ) . & 1,74,496| 1,22,950 90,013 | 4,15,780| 2,25,380| 1,34,397| 1,01,831| 4,72,402
(b) Other operating expenses
() | (=art g Y BIEIR ot T A
10% A 31fees ft 7S ol 31 |
ST S AT B) - - - - - - - -
(c) (All'items exceeding 10% of the total
expenditure excluding interest
expenditure may be shown separately)
. | par @ (3)+(4) (FaumE 3R THRAD
=i B m) 15,85,717| 8,65,435| 8,00,073 | 33,31,079 | 16,41,778| 8,82,146| 8,15,576 | 34,02,468
B. | TOTAL EXPENDITURE (Excluding
Provisions and Contingencies) (3)+(4)
At | gReEreq oy (Smaur iR sefae
=i & qff) (Q‘Eﬁ) 4,03,409| 2,65,264| 1,88,641| 9,18,112| 4,06,923| 2,65,465| 1,89,792| 9,24,381
C. | OPERATING PROFIT (Profit before
Provisions & Contingencies) (A-B)
3. | urae 3R B RABAN (PR P BISHR)
D. | Provisions and Contingencies 3,55,577| 3,50,169| 1,51,934|10,69,877 | 3,59,022| 3,61,229| 1,53,150| 10,88,505
(Other than Tax)
(for} & IR s anfecl & forg vrarer)
(Of which provisions for Non-Performing Assets) (245112)| (297490)| (143110)| (930420) | (247399)| (308059)| (144344)| (946239)
3. | SR A
E. | Exceptional ltems -| 2,50,998 -| 2,50,998 -| 2,50,998 -1 2,50,998
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TSI Standalone IHfPA Consolidated
| feF T w9 T e T ay
W Quarter Ended Year Ended Quarter Ended Year Ended
Particulars 30.06.2020 | 31.03.2020% | 30.06.2019%| 31.03.2020%| 30.06.2020 | 31.03.2020%| 30.06.2019*| 31.03.2020*
TR [oEifd| Rt | derifde| it | serifda| e | eRaraifan
Reviewed | Audited | Reviewed | Audited | Reviewed | Audited | Reviewed | Audited
T, ATEIROT TR | e/ (1) ([-8-3)
F. | Profit/(Loss) from Ordinary Activities 47,832| (3,35,903) 36707 | (4,02,763) 47,901 | (3,46,762) 36642 | (4,15,122)
before Tax (C-D-E)
ot | &% @ 14,558 (85585) 14264 | (112985) 14,652 (83835) 14,264 | (111039)
G. | Tax Expenses
.| R 9T AR AfafafRy | ffae
e/ (=) (gw-sit) _ N 33,274| (250318)| 22,443 | (289778)| 33,249| (262927)| 22,378| (304083)
H. | Net ProfltIéLoss) from Ordinary activity
after tax (F-G)
3| TR 7 (RY MY ai Bl TeThR) ) ) ) ) ) ) ) )
I. | Extraordinary items (net of tax expense)
. | Te : 3red A f&d ) ) ) ) ) ] ) )
J. | Less : Minority Interest
. | S S : QQiIl qe i F'IT‘H ol Qm_ - - - - 846 (8376) 634 -8,006
K. | Add : Share of Profit in Associate
vet| srafy & forg foraet e/ (71) (Tar-
3]-'3:_@4_3;) 33,274| (250318) 22,443 | (289778) 34,095| (271303) 23,012 | (312089)
L. | Net Profit/(Loss) for the period (H-I-J+K)
5 | ved et 9RR Yot (Wi AR T Sifdhd
1 ?10) 6,40,684| 3,42,282| 1,76,302| 3,42,282| 6,40,684| 3,42,282| 1,76,302| 3,42,282
Paid-up Equity Share Capital (F.V. of each
share % 10)
6 | aTRfE MRR foF grream smfar ity
nfiet & (fwet o o el o SFga) - - -| 26,43,371 - - -| 27,28,843
Reserves excluding Revaluation Reserves
(as per Balance Sheet of previous year)
7 | Recvores U
Analytical Ratios
() | IR IRBR GRT &R AR T HfIerd
Percentage of Shares held by 89.07 86.75 74.27 86.75 89.07 86.75 74.27 86.75
Government of India
(i) | Golt AR STt (SR 111) 9% 11.62 12.81 11.43 12.81 11.57 12.71 11.51 12.71
Capital Adequacy Ratio (Basel Ill) %
(Q) et 12 e 8.40 9.40 7.87 9.40 8.37 9.33 7.95 9.33
(a) | CET 1 Ratio
(Eﬁ) - ) 133 ) 1.09 1.36 1.40 1.36 1.08 1.34 1.40 1.34
(b) | Additional Tier 1 Ratio
(i) | IRIP IR SRS TR RR 3o
Basic and Diluted Earnings Per Share
(R) | Srearemor Ff & o . . . . . .
(a) |Before Extraordinary ltems 0.52 (7.31) 1.27 (12.49) 0.53 (7.93) 1.31 (13.45)
() | SrATEIRYT AE} & gL . . . . . .
(b)’ | After Extraordinary ltems 0.52 (7.31) 1.27 (12.49) 0.53 (7.93) 1.31 (13.45)
(iv) | G 31
NPA Ratios
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30 S, 2020 H G foMTE 3 gRiaE forita afkoma

Reviewed Financial Results for the Quarter ended 30th June, 2020 (@@ ¥/in lacs)
IS Standalone AR Consolidated
T TS T T T T T

W Quarter Ended Year Ended Quarter Ended Year Ended
Particulars

30.06.2020 | 31.03.2020*| 30.06.2019%| 31.03.2020*| 30.06.2020 | 31.03.2020%| 30.06.2019%| 31.03.2020*

TR |cramoRifé| QRIfe | cRamaRifand| qARifan | oRaToifand|  gRRIe | oiRaraifand

Reviewed | Audited | Reviewed | Audited | Reviewed | Audited | Reviewed | Audited

() | et IR Frearfee Jnfe &
(a) | Amount of Gross Non- 97,18,995| 49,08,530 | 48,81,188 | 49,08,530
Performing Assets

(Eﬁ) 1R < STl &t A 28,91,350| 17,30,314| 21,23,089 | 17,30,314

(b) | Amount of Net Non-Performing
Assets

(=) e IR s el o wfer 14.95 14.15 15.18 14.15

(c) | % of Gross NPAs

(3| Faer IR Feafea el o ke 4.97 5.49 7.23 5.49
(d) | % of Net NPAs

(v) | SRR TR 1 (anfichig ) (3R (%) 0.12 (1.76) 0.17 (0.53)
Return on Assets (Annualised)
(Average)( %)

* IR-Frfihige Not Annualized
# 3TTdrs Od THMfoTT Tafd & TSI SR FRifdnd Ifo da 31tk $fa & faftr 4 e & gvafery 30 S, 2020 (e &, 3(T) i ve of ) 3t Fw e

#(Figures are related to Standalone and consolidated Union Bank of India Financials for pre-amalgamation period, hence not
comparable with post amalgamation financials for the quarter ended 30th June 2020 (Refer Note no 3a)

511‘1\'_‘[_6‘1 Not Applicable
FH‘I\:@ Not Applicable
c_'l'l"I\'_-@ Not Applicable
?’ﬂ‘l;@ Not Applicable

(T o forae ) (fereaer i) (femrer AR ) (T R T8)
PRITD Fad PRITD Fad PRI e PRID s
(Manas Ranjan Biswal) (Birupaksha Mishra) (Dinesh Kumar Garg) (Gopal Singh Gusain)
Executive Director Executive Director Executive Director Executive Director
(RrTfehxoT ¥ S )

Tee R Ud digan

(Rajkiran Rai G.)
Managing Director & CEO
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HBra2TeT

I, Corporation

(R @RI H/in lacs)

TSI Standalone IHfPA Consolidated
T RS w9 T e T ay
W Quarter Ended Year Ended Quarter Ended Year Ended
Particulars 30.06.2020 | 31.03.2020% | 30.06.2019%| 31.03.2020%| 30.06.2020 | 31.03.2020%| 30.06.2019*| 31.03.2020*
TR [oEifd| Rt | derifde| it | serifda| e | eRaraifan
Reviewed | Audited | Reviewed | Audited | Reviewed | Audited | Reviewed | Audited
T. | &9 &1 Ao
a. | Segment Revenue
1 E; . 6,65,282| 4,01,658| 3,18,030| 14,21,120| 6,65,282| 4,01,658| 3,18,030| 14,21,120
Treasury Operations
2 . . ) 6,10,164| 2,89,775| 2,72,664 | 11,27,283 | 6,10,164| 2,89,775| 2,72,664 | 11,27,283
Retail Banking Operations
8 / . 6,98,312| 4,28,192| 3,89,241| 16,62,894 | 6,98,312| 4,28,192| 3,89,241| 16,62,894
Corporate /Wholesale Banking
4 . . 22,559 19,771 13,787 68,887 22,559 19,771 13,787 68,887
Other Banking Operations
5 - - 1,815 1,815 59,575 16,912 18,469 79,473
Unallocated
oo 19,96,317| 11,39,396| 9,95,537 | 42,81,999 | 20,55,892 | 11,56,308 | 10,12,191| 43,59,657
Total Segment Revenue
HEN: JicR—& IR
Less Inter-segment Revenue (7,191) (8,697) (6,823) | (32,808) (7,191) (8,697) (6,823)| (32,808)
3 s . 19,89,126| 11,30,699| 9,88,714 | 42,49,191| 20,48,701| 11,47,611| 10,05,368 | 43,26,849
Income from operations
()| &= & gRome (3rerfa @/ (31) @~ gd)
(b) | Segment Results (i.e. Profit/(Loss)
Before Tax)
1 iif SIS ) 2,80,394| 1,34,799 72,126 | 3,66,603| 2,80,394| 1,34,799 72,126 | 3,66,603
Treasury Operations
2 !EE, . e ) 81,903 5,742 26,051 82,326 81,903 5,742 26,051 82,326
Retail Banking Operations
3 | PlARe/eleiet SfdT
3,30,125)| (2,36,169 70,700) | (6,40,383) | (3,30,125) | (2,36,169 70,700) | (6,40,383
Corporate /Wholesale Banking ( )| ¢ )| at )¢ )| ( Moo )| ¢ )
th: ngf—:‘r -1 (2,50,998) -1(2,50,998) -1(2,50,998) -1(2,50,998)
Add : Exceptional ltem
2 | PrRe/BeRie dfd (fafde 7 & a1e)
Corporate/Wholesale Banking (After (3,30,125)| (4,87,167)| (70,700) |(8,91,381) | (3,30,125) | (4,87,167)| (70,700) | (8,91,381)
Exceptional Item)
4 | 3= dfd aRered 15,660 10,723 7,415 37,874 15,660 10,723 7,415 37,874
Other Banking Operations
5 | aFEfcd - - 1,815 1,815 69| (10,859) 1,750 | (10,544)
Unallocated
R gd ot o/ (811) 47,832| (3,35,903)| 36,707 | (4,02,763)| 47,901 |(3,46,762)| 36,642 (4,15,122)
Total Profit/(Loss) Before Tax
(@) Eﬁ‘\'aﬂ%m;aa 14,558 (85,585) 14,264 | (1,12,985) 14,652| (83,835) 14,264 | (1,11,039)
(c) | Provision for Tax
()| % b e e oim/ (&) 33.274| (2,50,318)|  22,443|(2,89.778)|  33,249|(2,62,927)| 22,378 (3,04,083)
(d) | Net Profit/(Loss) After Tax
Gﬁ%’: I I ﬁm.wgw. - - - - 846 (8,376) 634 (8,006)
Add : Share of Profit in Associate
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TSI Standalone IHfPA Consolidated
T RS o af T e T ay
W Quarter Ended Year Ended Quarter Ended Year Ended
Particulars 30.06.2020 | 31.03.2020*| 30.06.2019%| 31.03.2020*| 30.06.2020 | 31.03.2020%| 30.06.2019%| 31.03.2020*
TR [oEifd| Rt | derifde| it | serifda| e | eRaraifan
Reviewed | Audited | Reviewed | Audited | Reviewed | Audited | Reviewed | Audited
(2)| wafba gg @ / (&)
(e) | Consolidated Net Profit/(Loss) - - - | 34095/(271,303)) 23,012 (3,12,089)
(@) & s
(f) | Segment Assets
1 Eé . 4,35,75,858| 2,11,74,101|1,85,02,087 | 2,11,74,101 | 4,35,75,858 | 2,11,74,101 | 1,85,02,087 | 2,11,74,101
Treasury Operations
2 . . ) 2,69,35,302| 1,24,53,001 1,13,89,024 | 1,24,53,001 | 2,69,35,302 | 1,24,53,001 | 1,13,89,024 | 1,24,53,001
Retail Banking Operations
3 / CISNE . 3,53,74,546| 2,00,93,174 | 1,89,31,247 | 2,00,93,174 | 3,53,74,546 | 2,00,93,174 | 1,89,31,247 | 2,00,93,174
Corporate/Wholesale Banking
4 | 3= S uRerer . ) ) . . . ) .
Other Banking Operations
5 | S 16,78,863| 13,48,051| 13,35,775| 13,48,051 | 26,47,293| 18,30,629| 17,93,527 | 18,30,629
Unallocated
Total 10,75,64,569| 5,50,68,327 | 5,01,58,133 | 5,50,68,327 (10,85,32,999 | 5,55,50,905 | 5,06,15,885 | 5,55,50,905
ota
(SF) IR ST
Segment Liabilities
1 Ei . 4,02,05,887| 2,01,92,803 | 1,78,50,817 | 2,01,92,803 | 4,02,05,887 | 2,01,92,803 | 1,78,50,817 | 2,01,92,803
Treasury Operations
2 : . . . 2,68,12,927|1,19,53,872(1,10,42,589 [1,19,53,872 (2,68,12,927 |1,19,53,872 |1,10,42,589 |1,19,53,872
Retail Banking Operations
3 !E/é cTe ) 3,38,60,787(1,92,87,819 (1,83,55,391 (1,92,87,819 |3,38,60,787 1,92,87,819 |1,83,55,391 |1,92,87,819
Corporate/Wholesale Banking
4 | 3= S uRerer ) ) ) ) ) ) ) )
Other Banking Operations
5|3 &t 569,156 2,55,268| 2,38,214| 2,55,268| 15,04,232| 7,17,470| 6,60,583| 7,17,470
Unallocated
%ﬁfl 10,14,48,757| 5,16,89,762| 4,74,87,011 | 5,16,89,762 (10,23,83,833 | 5,21,51,964 | 4,79,09,380 | 5,21,51,964
ota
(G| PRI gt (arerfa Snfy avf - o)
(h) | Capital Employed (i.e. Seg Assests-Seg Liabilities)
1 E; . 33,69,971| 9,81,298| 6,51,270| 9,81,298| 33,69,971| 9,81,298| 6,51,270| 9,81,298
Treasury Operations
2 . . ) 1,22,375| 4,99,129| 3,46,435| 4,99,129| 1,22,375| 4,99,129| 3,46,435| 4,99,129
Retail Banking Operations
3 :/“ . 15,13,759| 8,05,355| 5,75,856 | 8,05,355| 15,13,759| 8,05,355| 5,75,856| 8,05,355
Corporate/Wholesale Banking
4 e m— _ _ _ - - _ _ _
Other Banking Operations
5 : 11,09,707| 10,92,783| 10,97,561 | 10,92,783 | 11,43,061| 11,13,159 | 11,32,944 | 11,13,159
Unallocated
Total 61,15,812| 33,78,565| 26,71,122 | 33,78,565 | 61,49,166 | 33,98,941 | 27,06,505 | 33,98,941
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# 3Tdrs Od eI 3Fafey b TSN TR T fehel T Sap 31Teh s & faftrl 4 e 8. 39fely 30 S, 2020 (A @, 3(V) o1 e of ) 1 =
#Figures are related to standalone and consolidated Union Bank of India Financials for pre-amalgamation period, hence not comparable
with post amalgamation financials for quarter ended 30th June 2020 (Refer Note No. 3a)

1. Sovar et arerfaeord, Reet, didRe / ot ik od a2 Sfebr o aRrerter a8, Seure ik Sarail Y SR tichrget 31 wepfy, iféret rees tichiger,
dob &t FrorHD TxaT AR 3TidRes RAET ToTelt TR R oxet & 316 SEEICHE 31 TS APrSced 3Nt e (SMERATaTS) gRT SRt &R
FROfET 4 eI oI A QU - 17 & SRR §7 851 ol U8 a1 TRl 2. e 1 RIGR &5 ol Teifirehel &7 o U H Hehe {1 8. 397 arafey o forg faceft
9TRaT 3 R rore 31k 3 RiteR Toe- 17 5 RefRe i o sictfa &, ra: o o1 Raic @ fiifores &7 dhact w81 2.

The Bank operates in four segments viz., Treasury, Retail, Corporate / Wholesale and Other Banking Operations. These segments
have been identified in line with AS-17 on Segment Reporting issued by the Institute of Chartered Accountants of India(ICAl) after
considering the nature and risk profile of the products and services, the target customer profiles, the organizational structure and the
internal reporting system of the bank. The bank has disclosed the business segment as primary segment. The revenue and other
parameters of foreign branches for the period are within the threshold limits stipulated as per AS-17 and hence the bank has only one
reportable geographical segment.

2. e AR IR e 7 oy S Aenm A 31, <2, Ugh Yot T e SRT S 98! ST alet 3FAMI o e IR RIS oy ST atet &1 5 areifed aw
fegmeE.

Segment wise income, expenditure, Capital employed which are not directly allocable have been allocated to the reportable
segments based on assumptions as considered appropriate by the management.

3. gl it 3maeTen &, Al forTel / aref—aef /o o arffenuT / TRegcienvuT oh w1l FHane] Ud JTidhe! ol Y aiighdt / GH: Tfad fohar TR e,

Previous period figures have been regrouped/recasted wherever considered necessary to correspond with the current
Quarter's/Half Year's/Year's classification/ presentation.

1
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(R @RI H/in lacs)

IS Standalone FAfB Consolidated
fora=or 30.06.2020 | 30.06.2019*| 31.03.2020*| 30.06.2020 | 30.06.2019* | 31.03.2020*
Particulars e | e | oamdfd| | gt | gRiRE | eemodfda
Reviewed Reviewed Audited Reviewed Reviewed Audited
Yol g& <
CAPITAL AND LIABILITIES
q‘\_rﬁ . 6,40,684 1,76,302 3,42,282 6,40,684 1,76,302 3,42,282
Capital
CTETRIE il GRS fa 70 SHferet <R ol 10,400 10,400 10,400
Preference Share Capital issued by subsidiary company
’ &ﬁ@:ﬂ@[@ﬁ 54,75,128 24,94,821 30,36,283| 54,98,082 25,19,803| 30,46,258
Reserves and Surplus
Q_ 8,92,54,132 | 4,30,01,354 | 4,50,66,845| 8,94,27,258 | 4,31,62,812| 4,52,43,615
Deposits
S ) 93,92,919 33,87,801 52,48,625| 94,16,811 34,19,827| 52,71,406
Borrowings
) I. HWFHEI%JIFT . 28,01,706 10,97,855| 13,74,292| 35,39,764 13,26,741 16,36,944
Other Liabilities and Provisions
%)_C:Ial 10,75,64,569 | 5,01,58,133| 5,50,68,327 | 10,85,32,999 | 5,06,15,885| 5,55,50,905
et
ASSETS
¥cir Rt des b et ] it A _ 28,57,494 | 18,96,067| 20,11,830| 2857,779| 18,96,184| 20,11,892
Cash and Balances with Reserve Bank of India
3 3 T A P AT SR 3 7 3 A e 76,84,858 | 19,60,252| 34,98792| 77,17,767| 19,68.982| 35,12,987
Balances with Banks and Money at Call and Short Notice
Fder 3,26,53,215 | 1,40,05,853 | 1,52,41,390| 3,32,95,039 | 1,42,50,960 | 1,54,25,149
Investments
e 5,81,71,720 | 2,93,81,112| 3,15,04,941| 5,84,32,421 | 2,95,68,478 | 3,17,67,743
Advances
E_ o1 MM 7,28,398 3,77,066 4,76,252 7,31,094 3,78,304 4,77,550
Fixed Assets
3 IS 54,68,884 25,37,783| 23,35,122| 54,98,899 25,52,977| 23,55,584
Other Assets
%)_Tal 10,75,64,569 | 5,01,58,133| 5,50,68,327 [ 10,85,32,999 | 5,06,15,885| 5,55,50,905

*3fidre 9d AT JFafe o TSIl iR R JfF dan 3t Sfean & faftrl & Hefda 2. 3afert 30 9, 2020 (A ®. 3 (T) 1 ¥Hex of ) 3l 9

forTel B gef mfera fafril & e geria 18 .

*figures are related to standalone and consolidated Union Bank of India financials for pre-amalgamation period, hence not comparable
with post amalgamation financials for the quarter ended 30th June, 2020 (Refer Note No.3a).

HIcd /NOTES:

1. 30, 2020 &I FHH TSl 2 b o HRITRUTH! &t Tl Td Fgfcl 91 i oijal Tie A GRI DI TS 8, Td a2 Heel aRT 2 1 37, 2020 Bl
STRATOT I7ch! 45 H STFAIET I TS 2. Telt (FhTaa ST iR Hehc v 31T ) faf e, 20 15 T& YRe Rt dep gR1 9} feenficen o srged
S RO 1 A e Aifaferen dsit oIvaT tRieien! GRT I TRIT 2. eRaTRIaiel § 30 S, 2020 &l T CFTE! 8¢ U det= RUIE SR i 8.

The working results of the Bank for the quarter ended 30th June, 2020 have been reviewed and recommended by Audit Committee of
the Board and approved by the Board of Directors in their meeting held on 21st August, 2020. The same has been subjected to limited

12
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review by the Statutory Central Auditors of the Bank in line with the guidelines issued by the Reserve Bank of India and as per the
SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015. The auditors have issued a clean report for the quarter
ended 30th June, 2020.

. T ot e o 3ifer foredt o e ot foriier a o Seier o oIRamoRifard stiare! 31k Heifere farir aef dhr e ol o 37t dieh o 3Tichel bl HemTfar aef
&g i Ay e &,

The figures of the last quarter in each of the financial years are the balancing figures between audited figures in respect of the full
financial year and the published year to date figures upto the end of third quarter of the respective financial year.

Q) RA WRR, O Ferer, fORi Sard R = ot SRRgEET el -Site-§-04032020-2 16535 f&Hid 4 91, 2020 & IRY 1 31k,
2020 A gt I da 31tk ST H arien S iR BraReF Sa (THMford S ) & FHME DY AT b HoRl < & 8. 30 S, 2020 B FHH
e} b e afRoTT gl o 31T s Uel Ul epTaiNeTe e op Ui Qe 8. 31T: At [TFTE] o TRUTH gl gelaci! fomTe! Gd g foeet ay
& AT JeII AT 8 5.

d)  da T 131K, 2020 A TR G §e 1Teh ST b 1 e e AR BRI e B FHH b RepS T 2 TR e RFTHR A
(STEAITaTE) SRTSIR fhg Y Mo aq kgl TR oikdia JHe 14 & ded MefRa ‘gior it Sevee’ ughki o SR 2,

TeTAR, 1 37, 2020 Bl Jor o & TR H ¥ 21309.60 TRIS FAMH Rotd & W FHMfeId dapi i 9 ST 3R T St &
IRRYRD] Pl SR} by U SRR 1 12T 3 ir T JTTR 2. e =1 HISS | & T HISTRUSR Y UM & ST 3 5 Nf3T o QMo b & U 3 Heer o

a) The Government of India (GOI), Ministry of Finance, Department of Financial Services vide Gazette Notification CG-DL-E-
04032020-216535 dated 4th March, 2020 approved the scheme of amalgamation of Andhra Bank and Corporation Bank
(Amalgamating Banks) into Union Bank of India effective from 1st April, 2020. The working results for the quarter ended 30th
June, 2020 include operations of erstwhile Andhra Bank and erstwhile Corporation Bank. Hence the results for the current
quarter are not comparable with immediately preceding quarter and corresponding previous year.

b) The Bank has adopted “Pooling of Interest” method as prescribed under the Accounting Standard — 14 on “Accounting for
Amalgamations” issued by the Institute of Chartered Accountants of India (ICAl), to record amalgamation of Andhra Bank and
Corporation Bank (the amalgamating banks) with the Bank with effect from 1st April, 2020.

Accordingly, the difference of ¥ 1309.60 Crore between the net assets of amalgamating banks and the amount of shares issued
to shareholders of the amalgamating banks has been recognized as Amalgamation Reserve in the opening balance sheet as
on 1stApril, 2020. The Bank has considered this amount under CET | for the purpose of calculation of CRAR and approval from
the Reserve Bank of India is pending for the same.

. ga it 31 97, 2020 31 FHH it avf = urer &t S 38t iRl 1 ger TS 30 S, 2020 &l M foHTé! & SR eikgiehd i / 3gAmi (1 318,
2020 A YY) H ufec gan &:

Q) Tordl /Sl e Y 311 3 Ugel & T & SRR HTH UTdch & SR TR IS o & H AT TTH 8. <IRgidhe] =iifct 5 TR o THTE & BROT
forTeY oh forq aRumt o oty 3R g T (AR Yd) 2 134.08 FRIS I il TRA 2.

() arien o IR BIARLH e o JFT da ST SETTH FHFIH Il & TroRaRay 3Fde T & Jodgi Bl Tghl 7 R SeH dog 3 FeeatgH
Bere # uRaci fawa a1 & vd gres Sioft it el o Ader = Qi Su Siae H gRact fosam 2. e aRaciH & weTa & gRom waved
AeIRR 1 g1 8% & AR /7 KHTE1 o ol Ig T H (PR U8 ) 2 177.66 RIS DI FHI §3 &

There is change in the accounting policies/estimates followed (with effect from 1st April, 2020) during the quarter ended 30th June,
2020 as compared to those followed in the preceding financial year ended 31st March, 2020:-

a) LC/BG commissionincome is now recognized as revenue on accrual basis as against receipt basis followed in earlier periods.
Impact due to the change in accounting policy has resulted in decrease in other income and net profit (before tax) for the quarter by
3134.08 Crore.

b) Pursuant to amalgamation of Andhra Bank and Corporation Bank into Union Bank of India, there is a change in method of
depreciation on Fixed Assets from Written Down Value to Straight Line Method and change in estimated useful life with respect
to some categories of assets. Impact due to the said changes has resulted in increase in depreciation and decrease in net profit
(before tax) for the quarter by ¥ 177.66 Crore.

. IR Rordf o 3 o= Siefteiiel Far. it kit 1/21.6.201/20 1516 A 0 1 G, 20 15 & FHU S FRT IR |11 Goit fAfa o 21efi=
fAeR 3 Tehe = I AL 2. T8 STHDHRT S & JaRTZe foip: http:/lwww.unionbankofindia.co.in/Basel_Disclosures_lIl.aspx T
SUCTEY 2. I8 YeheH HiffeIeh oiRaTaRiaid! &bl A grRier o 3= el o,
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In terms of RBI circular DBOD No.BP.BC. 1/21.6.201/2015-16 dated 1st July, 2015, banks are required to make Pillar 3 disclosures under
Basel Il capital regulations. These details are made available on Bank's website with link: http://www.unionbankofindia.co.in/Basel_
Disclosures_lll.aspx. These disclosures are not subjected to limited review by the Statutory Central Auditors

6. T RTIE % SR, S 7 it JATCe b HNT T & SR TR AR || dhteic STRICR I FEH 1050 IRIG DI goet arc i &,

During the quarter, the Bank has exercised call option and accordingly has redeemed Basel Il compliant Upper Tier Il bonds
aggregating 31050 Crore.

7. g Ui o e foia fararor (o) H gfver s 31t S ok weenati & uRom AR E -

The Consolidated Financial Statements (CFS) of group companies comprises the results of Union Bank of India and entities as
detailed hereunder:

HRAT T TBR AT T A % & Qe BT SUTT
Type of Association Name of Entity Proportion of Ownership of Bank
Ne I o i Sfear 100%
Parent Union Bank of India
SEREEE I TAC HAemE o T fol, 100%
Subsidiaries Union Asset Management Company Private Ltd
IR o ot W o 100%
Union Trustee Company Private Ltd
I da i gfear I for. 100%
Union Bank of India UK Ltd
YT S PIEARRIS Afdv fol. 100%
Andhra Bank Financial Services Ltd
I b ARIRER fof. 100%
Corp Bank Securities Ltd
T WU A T g TR T S-S A $eANT U for. 25.10%
Jointly Controlled Entity Star Union Dai-Ichi Life Insurance Company Ltd
TeEaTRERT (3% fofics 26.02%
ASREC (India) Ltd
ST TR IS 7Y b WISAE fol. 30.00%
India First Life Insurance Co Pvt Ltd
31 SexmeMd S (Feifdr) Soat 25.00%
International Bank (Malaysia) BHD.
TARIGE ERERIENDICv K 35%
Associate Chaitanya Godavari Gramin Bank

for HaTer =1 Ao SAfeRITT 3837 foidh 26 TR, 20 19 & GRIH1 AT HI THI0T e (hongetone) 0 1 31, 2020 HeSETgd da5 7
AT fohaT 2. 31T 39 TRIRG A ol URTiIel 31 S bl HedRit el & 31K gafery wmifdhd fariar uRumms & forq 3+1db 3ridre! @l 2Nt &l s e,
Ministry of Finance vide Gazette Notification 3837 dated 26th November, 2019 amalgamated Kashi Gomti SamyutGramin Bank
(KGSGB) into Baroda U P Bank with effect from 1st April, 2020. Thus, KGSGB is no longer an associate of the Bank since this date
and hence not considered for these consolidated financial results.

8. RGN TC RGP XA GRT SR} @IRgieh+1 71Heh 2 1 T faxii faaur”, eRkaid e 23 *“ifdhd faier faaor o weanf Seermati 5 Faeran
R IR R HIh 27, 5igch I H &1l bt iy RAfe” e s1Rei Rt e GRT ST faemiicell oh SRR T foxii aRumH cRIR g T .

The consolidated financial results have been prepared in accordance with the Accounting Standard - 21 “Consolidated Financial
Statements”, Accounting Standard- 23 “Accounting for Investment in Associates in Consolidated Financial Statements”, and
Accounting Standard — 27 “Financial Reporting of Interest in Joint Venture” issued by the Institute of Chartered Accountants of India
and the guidelines issued by the Reserve Bank of India.

9. IRaig Rord de gRT IR Aipe feenfAdel & aMeR W 30 5, 2020 i FHH et/ 1ef—avf 2q da o arfefier aRum R—fsarfe aRegufori o=
TG, I MR, G SRR, HTveh ece] TarRAdToR, SRTEr facelt Ja1 el TaRIdIoR & A1e el & TaRiuToR 8g M8, Sad IR
&1 o S A NI TR SfRep Trae, THORITHS SeRad! Ue HR—fsanfed Faer qen fFaer sraved o e 5 e & 918 TaR fhu U E.
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The working results of the Bank for the quarter ended 30th June, 2020 have been arrived at after considering the provisions on Non-
Performing Assets, Standard Assets, Restructured Assets, Standard Derivative Exposures, Provision for Exposure to Entities with
Un-Hedged Foreign Currency Exposure, Additional provision on standard advances under stressed sector and Non Performing
Investments and Investment Depreciation on the basis of extant guidelines issued by the Reserve Bank of India.

AR 1 U TR STt 31 A AT TGl bl JATeheT STHT SMER U {21 711 2. S el SIgHT feball TRI1 8 e AT JMeR TR
TIeT o TR & AR e el o AT o R ob 3Tefe o1 2.

Provision for employee benefits and other usual necessary provisions including income tax have been made on estimated basis.
Expenses are estimated & provided on a proportionate basis and are subject to adjustments during subsequent quarters.

. R Rord de aRue, SR =, .80, 15199/21.04.048 /2016 - 17 & SHeteR 4. §1dl. 1906 /21.04.048 /20 16— 17 fadidh 23 1,

2017 3R 28 3FR, 2017 FHI: & IR, FATeIT TS Saweil e (ML) & Uraermi o 1efi= enfiiet et & forg, e = gorvios &l aRivg o
19236 FRIS DI ool IHITDHT 99.82% F folU 21920 1 FRI Pl oo MTae fhaT 2.
As per RBI circular No. DBR No. BP. 15199/21.04.048/2016-17 and DBR No. BP. 1906/21.04.048/2016-17 dated June 23,2017 and

August 28, 2017 respectively, for the accounts covered under the provisions of the Insolvency and Bankruptcy Code (IBC), the Bank
has made a total provision of ¥ 19201 Crore covering 99.82% of the total outstanding of ¥ 19236 Crore as on the Balance Sheet date.

IR Rordf §a aRuat . SiefterR. 7. St fivi.83/21.04.048/20 14~ 15 f&Hia 1 31¥et, 2015 IR SEterR. 7. St kAt 92/21.04.048/
2015~ 16 f&Ad 18 31, 2016 & ¥ H, §c =1 IR R it rafer H evarers) & forg ST var e &t fided g1 & R Feiferd s1afer o et
T8, T&FHR, 30 S, 2020 T H¥ HRES YT IIGL 2 1647.62 TRIS & [IRIh 4o G116 ol {1l 5 gReie fham ST 2.

In terms of RBI Circular DBR.No.BP.BC.83/21.04.048/2014-15 dated 1st April, 2015 and DBR.No.BP.BC.92/21.04.048/2015-16
dated 18th April, 2016 the Bank has opted to provide the liability towards frauds over a period of four quarters as against the charging
the same in the relevant period. Accordingly, the carry forward provision as on 30th June, 2020 is ¥ 1647.62 Crore which is to be
amortised in the subsequent quarters by the Bank.

"G, oTE Td Hea Jer (THTATAS ) &8 (Tehaeit GrfaeT ) — ot ot grifert”* oR el Rord dic uRum o6, St it $ikdt. 18 /21.04.048/
2018-19 f&Hi® 15Ha_, 20 19 IR SR, A. fith 4. 34 /21.04.048/2019-20 f&Hid 11 HRa, 2020 & AR, 5 A 1 THGATHS
SR @l 1 gaH s,

In terms of RBI Circular No. DBR.BP.BC.18/21.04.048/2018-19 dated 1st January, 2019 and DOR.No. BP.BC.34/21.04.048/2019-
20 dated 11th February, 2020 on “Restructuring of Advances — Micro, Small & Medium Enterprises (MSME) Sector (One Time
Restructuring)”, the Bank has restructured the MSME borrower accounts as under:

gifea @l &\ fer
No of Accounts restructured Amount
59202 % 2883.94 TRIS Crore

T effenuT 3IR Taenfanur &R ‘difde 19 fafrmes Yo’ | Feferd 27 91, 2020, 17 3, 2020 3R 23 7, 2020 & VR Rod d§@
feemfcel & g 5, San = w1veh & & N aEffga T SeRafell 3 forg 171d, 2020 9 3 1 3FR, 2020 o SR & AR fhed 3R /a1 &1 o, el &t
29 TRER, 2020 T AN < GU B, AP GIGT fohT ST & 59 TR IR b fo, 7Tl OR SHRReeRTH Ve bl 8. STRSTRGR AFGS! & 3Red
MY RO o I22T H deb GRT et <1 & ol & et off arfeReerT erafdy G2, 5 & gt fa S, viReia Rerd e & feenfcenl & SR, Surt
G & Fee H et ST Fe=uT o TR Rt s o feenfideni & 1% ved a1 T 8, gaT sob & STufar & f arehran it it i W 10%
TIae < iRl & folt a7 | a7 5% TRUTE & | GRfead o, foradh! goamd 3 1 97, 2020 &1 M forTe! & i S 8. JegaR, da 7 Sh
R o SR fFIfeTRad Ted HeF 1 2.

In terms of RBI guidelines relating to 'Covid 19 Regulatory Package' on Asset Classification and Provisioning dated 27th March,
2020, 17th April, 2020 and 23rd May, 2020, the Bank has extended moratorium on payment of instalment and/or interest as
applicable, falling due between 1st March, 2020 to 31st August, 2020 to eligible borrowers classified as standard, even if overdue, as
on 29th February, 2020 without considering the same as restructuring. The moratorium period wherever granted, shall be excluded
by the Bank from the number of days past due for the purpose of asset classification in terms of IRAC norms. In accordance with RBI
guidelines, the Bank is required to make provision of not less than 10% of outstanding advances to be phased over two quarters not
less than 5% beginning with quarter ended 31st March, 2020 in respect of borrowal accounts where asset classification benefit has
been granted as per RBI guidelines. Accordingly, the Bank has extended the relief in terms of the said circular as under:
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(RIS /T in Crore)
% 4. foreRor 3

SN Particulars Amount

1 AT / 1o Fart # 31 STat e /T UeH &l T8 & 49683.38
Amounts in SMA/overdue categories, where the moratorium/deferment was extended

2 f3T ST 3T aRffenon o Te faam 1 & 5399.98
Amount where asset classification benefits is extended

3 forEl & SR veT SifRes T 343.16
Additional Provisions made during the quarter

4 30 9, 2020 dh ¥ Rd Dt U= 682.95*
Total Provision held as on 30th June, 2020

5 I oRaTe 3Tafel o QR ReeTust SafTe Traemi & Al TR Haem T
Provisions adjusted during the respective accounting periods against slippages and NIL
the residual provisions

*3 G ST T M8 2 14.2.96 RIS & Sl o MR Rofed o o faAieh 17 37iat, 2020 & feanfdeli 6t sen 3 st 2.
*The provision made by the Bank is higher by Rs. 142.96 Crore than requirement as per the RBI guidelines dated 17th April, 2020.

ST IR ST & A1 & foft FERrIet tfadh R e Rord e uRu= &, SeflarR A didt divit. 45,/21.04.048 /20 18- 19 s 7 91,
2019 B FIH I 13 WM H2539. 19 FRIS 3Mfieh Tae fmn e,

In terms of RBI Circular DBR.No.BP.BC.45/21.04.048/2018-19 dated 7th June, 2019 on Prudential Framework for Resolution of
Stressed Assets the bank is holding additional provision amounting to ¥ 539.19 Crore in 13 accounts.

qReHR Rord e & feemfAcell & SRR, da A fir et & SR aRugsdr des enRa (Tacied) #ioft 6 2 13508.08 RIS (3ifdhd 7o) &t ufcrferdi
fcht & forq Sucterer (Tumus ) vt SR WU 12 12500.00 a1 (3ifdhe Jer) i uferferd sl gacios sioft 5 wermiaRed faan & 3ik g ufRom
TIOUT 124,14 TRIS P eI Yuidt: TeH fhar s,

In accordance with guidelines of RBI, the Bank has shifted securities from Held to Maturity (HTM) category to Available for Sale
(AFS) category amounting to % 13508.08 crore (Face Value), and AFS to HTM category amounting to ¥ 12500.00 crore (Face Value)
during the quarter and resulting depreciation of ¥ 124.14 crore has been fully provided.

4 3R, 2020 P ST 1M AR S5 H e 7, o Ha1erd §RT 23 A7, 2020 1 SR ST STfeRIT o Faef 5 wingfcy shftrr i &
AU 32,758.49 TRIS D Al BT b1 T i ob foTg 3T SRIRGRe! A STA( ot 7. T8 AT SrgTer o 318iH & iR Rk Rord e
TIHIT VT B OR IaT afg o gen! cerfar S,

In the Annual General Meeting held on 4th August, 2020, the Bank has taken approval of its shareholders in terms of Gazette
Notification issued by Ministry of Finance on 23rd March, 2020 for set off of accumulated losses of ¥ 32,758.49 Crore against
securities premium account. The same is subject to regulatory approval and will be given effect in books of accounts upon receipt of
RBI's approval.

fCere Hed GRT AT FMe 3iR TR Retd de & fFcell 3 SIgERuH, deh 1 3 1 91, 2020 T HIGIaT SMETRTH AHGS! o SFTAR AT 8
3T S, 31iE da Td DA sk oh g TR aFffenvor H fraret o TTa Ua TTae=ienvoT oh el 3 o &l Hfehdl 9% 6 8. 78 TR, 31 9,
2020 T SSfeId dopi 5 23,654.9 1 FRIS Bl M (Jfang & 10 22,509.98 IS, Yd-HraRe de & U T199.86 RIS iR yd—arien da &
for2945.07 FRIS) MeM HITRA 7. 36 IR, 30 9, 2020 P I foFTEl b SR 323,86 FRIE iR AR TTae 1 R e,

In pursuance of amalgamation approved by the Board of Directors and further directives by Reserve Bank of India, the Bank had
carried out the process of harmonisation with regard to impact of Divergence in Asset Classification and provisioning across Union
Bank of India, Corporation Bank & Andhra Bank as per extant IRAC norms as on March 31, 2020.Accordingly, an amount of
¥ 3,654.91 Crore was provided in respective Banks as on 31st March, 2020 (3 2,509.98 Crore relating to UBI, ¥ 199.86 Crore relating
eCB and ¥945.07 Crores relating to eAB). Over and above this, additional harmonization provision amounting to ¥ 323.86Crore is
made during the quarter ended 30th June, 2020.

1 fIS— 19 FEMR) & VeI = ST BRIGR & 30T T aRjett &6 el It faimam &, i et o Sl Uil &, el e Rord e (RBI) SR, 301 36 e
SR 1 BT & TP P e o foTq TR STafe) TGTH ohl T el ST ob 181 I & dhwrt b fofy 0T &bl Geh aRAT) GrRARarT Udf 31 SR fhy U &,

Hfiteh T H FAidpersH I BT Td 3TRfas iR ol aTifies w0 & g TR 8 o el deh =1 oot 9t et aiik Jepfetian fSfireet et o Hiesm
< guf et o ¥ g o feaT 2.
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&Tcifeh, AT TR ot 82 & TeITfd S 1 311e & fob 9TRT TR Wi o8 TR &1 fh ST 7 SR 34 2T, for s 1 <R iR e} foredt = Are
eIy geTer 8 Pramdie 2. o oY, e ot 51 & fob forfer ool o faed) off Semiiom &t amarearenall 18 & ardifch xqeh aci 3R 1y & ufernei &t
T H X §Y b b U FITH 0 A YT & STIR TIReTcl & Ud SRIFSTer iR Aei ST 8+ bl GRS UR i & s H 1g Hecaqul 1 el s,

Outbreak of COVID-19 Pandemic has impacted credit and recovery segments of banking business. Though there has been an

impact on recovery, loan default risk has been largely minimized on account of grant of moratorium, one-time restructuring of loans
and other measures to reduce the interest burden by Reserve Bank of India (RBI).

With the gradual withdrawal of lockdown and partial resumption of economic activities the Bank has resumed full fledged operations
through all its branches and alternate digital channels.

However, the situation continues to be uncertain the Bank expects that with the measures being taken by Government of India and
State Governments, normalcy is expected to be restored by 3rd and 4th quarter of the current financial year. Nevertheless, the
management believes that no adjustments are required in the financial results as the Bank is adequately capitalized and has
sufficient liquidity to take care of its present and future operations and there would not be any significant impact on Bank's
performance in future and going concern assumptions.

20. 337 o TARTGLF 3IR g g T aifthad TRIRTGe o i 22 SeiE, 2020 &t FAsatfed favg 10 THaiRy o Seea 3 da Aeler o Feier

21.

(176R, 2017 AR B & HRUT) o 7 R 2 T 645 TRIS T AR Traer s 2, TR, 30 S, 2020 Ta Ioi Jehm 3t e H gt
TEeE 2036.89 RIS FI 8.

Pursuant to the MOU executed between Indian Bank's Association and Workmen Unions & Officer's Association on 22nd July, 2020
with respect to wage revision (due with effect from 1st November, 2017) the Bank has made an additional provision of¥ 645.00 Crore
for the quarter. Accordingly, the total provision towards the wage arrear as on 30th June, 2020 stands at¥2036.89 Crore.

AR Feiche1 oh SR TR, 5§ = FISIGT I~ a2l ST} W& T (0 fora 8. 39k Jfetrdl, dab = TRl Rerd dab gR1 S} feenfeicel v i =t
GTHR AR FRT SR T Y 371 OR TR B ol o STRAR lRgiehe] AIFe — 22 & SR T & IR R Sl $ SRM T 145,58 TS H
91 TR TR SRR Y Sere fe 2.

The Bank, based oninternal evaluation, has decided to continue with the existing tax regime. Further, the Bank has reversed net Deferred Tax

Assets 0f ¥145.58 Crore during the quarter on timing differences in accordance with Accounting Standard - 22 on “Accounting for
Taxes on Income” issued by the Institute of chartered Accountants of India and the guidelines issued by the Reserve Bank of India.

22. 305, 2020 % AR & 31 HTGEH e 3TN 79.87% & (30 9, 2019 1 65.88% )

Provision coverage ratio of the Bank as at 30th June, 2020 is 79.87% (as at 30th June 2019; 65.88%).

23. 30 I, 2020 PI FHTH 18} o5 forg Faeren &t forerral i feifer :

Position of investor complaints for the quarter ended 30th June, 2020:

FIE. / SN f31 / Amount
i 1 3nld, 2020 P Afaa/ Pending as on 01st April, 2020 0
ii forTEY & SR U / Received during the quarter 0
iii W$WW@@/ Resolved during the quarter 0
iv 30 S, 2020 & @fed / Pending as on 30th June, 2020 0

24, qd 37afdy o 3iamel i 2N ML GH: AR / G: TG / H: TIgIdd fehall TR &,

M

Figures of previous period have been rearranged/reclassified/regrouped wherever necessary.

(=T o forae ) (fereumer i) (a1 R ) (M1 R T8)
PRI FeeTd PRITD Fad PRI e PRID Ferh
anas Ranjan Biswal) (Birupaksha Mishra) (Dinesh Kumar Garg) (Gopal Singh Gusain)
Executive Director Executive Director Executive Director Executive Director
(RrotfeRor ¥ St
yeie 9T Ud Ean

(Rajkiran Rai G.)
Managing Director & CEO

TJM: 445 / Place : Mumbai
fa1e : 21 3R, 2020 / Date : 21* August, 2020
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