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UNION BANK OF INDIA, HONG KONG
DISCLOSURE STATEMENT
SECTION A - BRANCH INFORMATION (HONG KONG ONLY)

I. Profit and Loss Account
For the year ended 31* March 2022

31.3.2022 31.3.2021
(HK$°000) (HK$000)
INCOME
Interest income 185,489 332,667
Interest expenses (97,936) (237,436)
Net interest income 87,553 95,231
Other Operating Income
Gains less losses from trading in foreign currencies 1,518 1,305
Gains less losses on securities held for trading 4,444 15,111
Gains less losses from non-trading Investments - =
Gains fees and commission income 7,379 16,264 -
Others 23,863 32,958
Total Income 124,757 160,869
EXPENDITURE
Staff and rental expenses 16,314 14,690
Other operating expenses 8,072 14,084
Net (reversal) charge for other provisions - =
Operating Profit before Impairment Losses 100,371 132,095
Impairment losses and provisions
for impaired loans and receivables
Collective Provision (65,631) (19,868)
Specific Provisions 132,281 691,365
Profit (L.oss) before Taxation 33,721 (539,402)
Taxation Expense 3 2
Profit (Loss) after Taxation 33,721 (539,402)
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UNION BANK OF INDIA, HONG KONG
DISCLOSURE STATEMENT
SECTION A - BRANCH INFORMATION (HONG KONG ONLY)

II. Balance Sheet
As at 31° March 2022

31.3.2022 30.9.2021
ASSETS (HK$’000) (HK$°000)
1. Cash and balances with banks (except those included in
amount due from overseas offices) 1,457,568 1,270,841
2. Placement with banks which have a residual contractual
maturity of more than one month but not more than 12
months (except those included in amount due from overseas
offices) 916,053 2,585,417
Amount due from overseas offices 1,768,919 1,901,992
Trade Bills 66,380 148,636
Loans and Receivables
Advances to customers 1,773,062 7,783,784
Advances to banks - -
Other Accounts (Accrued interest and others) 23.406 37,937
Provision for impaired loans and receivables - collective (60,119) (107,834)
Provision for impaired loans and receivables - specific (299,630) (423,915)
6. Investment Securities 737,685 829,509
7. Property, plant and equipment and investment properties 4,114 4,114
Total Assets 6,387,438 14,030,481
LIABILITIES
Deposits and balances of banks (except those included in
amount due to overseas offices) 2,113,965 3,193,157
1. Deposits from customers
i. Demand deposits and current accounts 41,635 94,592
ii. Savings deposits 1,998 3,085
iii. Time, call and notice deposits 56,608 506,382
2. Amount due to overseas offices 4,157,465 10,209,617
3. Certificates of Deposit issued - -
4. Issued Debt Securities - -
5. Other liabilities (Accrued interest and others) 15,767 23,648
6. Other Provisions
Total Liabilities 6,387,438 14,030,481
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UNION BANK OF INDIA, HONG KONG
DISCLOSURE STATEMENT
SECTION A - BRANCH INFORMATION (HONG KONG ONLY)

IIl. Additional Information

1. Impaired Loans and Advances

There were no impaired loans and advances to banks as 31™ March 2022 and 30™ September 2021.

There were impaired loans and advances to other customers to the extent of $299,630 (HKS’000) as at
31* March 2022 and $395,326 (HK$’000) as at 30" September 2021.

2. Derivatives

31.3.2022 30.9.2021
(HK$’000) (HK$’000)
a) Notional Amount
i) Exchange rate contracts 348,173 330,811
i1) Interest rate contracts - -
TOTAL 348,173 330,811
b) Fair Value of Derivative contracts (Gross)
i) Exchange rate contracts 878 3,933
i) Interest rate contracts - -
TOTAL 878 3,933
3. Off Balance Sheet Exposure other than Derivative Transactions
31.3.2022 31.9.2021
(HK$°000) (HK$'000)
Notional Amount
i) Direct credit substitutes - -
i) Trade related contingent items 36,563 303,642
i) Other commitment - -
TOTAL 36,563 303,642
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UNION BANK OF INDIA, HONG KONG

DISCLOSURE STATEMENT

SECTION A - BRANCH INFORMATION (HONG KONG ONLY)

1

. __Additional Information — continued

4.

INTERNATIONAL CLAIMS

Developed Countries

Of which United States

Of which United Kingdom
Offshore Centres

Of which Singapore

Of which Mauritius

Developing Europe

Developing Latin America & Carribean
Developing Africa& Middle East
Of which UAE

Developing Asia-Pacific

Of which India

International Organisations

Unallocated by Country

31st March 2022
Banks Official Non-Bank Private Sector Others Total
Non-Bank  Non-Financial
Fls Private Sector
HK $ Million

712 = - 4 & 716
- - = 4 - 4
391 - - - - 361
960 - - 193 - 1,153
243 - - 129 - 372
286 - - - - 286
1,339 - - 59 - 1,398
485 - - - - 485
6,145 - - 644 - 6,789
6,145 - 447 - 6,592
9,156 - - 900 - 10,056

Voo




UNION BANK OF INDIA, HONG KONG
DISCLOSURE STATEMENT
SECTION A - BRANCH INFORMATION (HONG KONG ONLY)

III. Additional Information — continued

30th September 2021
Banks Official Non-Bank Private Sector Others Total

Non-Bank  Non-Financial

Fls Private Sector
HK $ Million
l.  Develcped Countries 1,689 - - 2,434 - 4,123
Of which United States 366 - - 234 - 600
Of which United Kingdom 506 - - 1,337 B 1,843
2. Offshore Centres 1,350 - - 2,105 - 3,455
Of which Singapore 1,350 - - 144 - 1,494
Of which Mauritius - = . . -
3. Developing Europe - - - - -
4. Developing Latin America & - - - = = -
Carribean
5 Dcve_loping Africa& Middle East 1,075 - - 574 - 1,649
Of which UAE . - 802 - - - - 802
6. Developing Asia-Pacific 12,637 - - 1,797 - 14,434
Of which India 12,637 - - 1,593 - 14,230
7. International Organisations - - - - - -
8. Unallocated by Country - = < s & ”
16,751 - 2 6,910 - 23,661

International claims are derived according to the location of counter parties on which the ultimate risk lies

after taking into account any transfer of risk.




UNION BANK OF INDIA, HONG KONG
DISCLOSURE STATEMENT
SECTION A - BRANCH INFORMATION (HONG KONG ONLY)

III. Additional Information — continued

5. Advances to Customers

31.3.2022 30.9.2021
(HK$000) (HK$'000)
a) By Sectors
Loans for use in Hong Kong
i) Industrial, commercial & financial wholesale 212,698 307,964
and retail trade
ii) Individuals
For other* business purposes = .
For other* private purposes - -
b) Trade Financing 13,296 28,899
Loans for use outside Hong Kong 1,547,068 7,446,921
TOTAL** 1,773,062 7,783,784

*QOther than for purchase of residential properties or credit card advances
##The total loans are covered by collateral or other security to the extent of $1,017,028 (HK$’000) as at 31" March
2022 and $4,341,555 (HK$’000) at 30" September 2021,

¢) By Geographical Areas

Hong Kong 225993 * 309,309 *
India 445,106 ** 2,125,140 *+
Others 1,101,063  #xx 5,349,335
TOTAL 1,773,062 7,783,784

#Out of the loans to Hong Kong $57,594 (HK$°000) as at 31 March 2022 and $57,284 (HK$’000) as at 30"
September 2021 are impaired.

*+0ut of the loans to India $0.78 (HK$°000) as at 31* March 2022 and $3 (HK$’000) as at 30" September 2021
are impaired.

*+*Qut of the loans to others $242,026 (HK$'000) as at 31% March 2022 and $338,038 (HK$’000) as at 30"
September 2021 are impaired.

Geographical locations are based on the physical location of the borrower. Risk transfer is only made if the claim is

guaranteed by a party in a country which is different from the counterparty.




UNION BANK OF INDIA, HONG KONG
DISCLOSURE STATEMENT
SECTION A - BRANCH INFORMATION (HONG KONG ONLY)

III. Additional Information — continued

6. Overdue and Rescheduled Assets

Overdue loans and Advance to customers

31.3.2022 30.9.2021
(HK$°000) (HK$°000)
% of total % of total
loans & Specific loans & Specific
advances to | Collateral | provision advances to | Collateral | provision
Amount customer held made Amount | customer held made
More than 3 months but not | 0 0% 0 0
more than 6 months
More than 6 months but not | 0 0% - 299,620 | 0 0% 144,636 299,072
more than | year
More than one year 299,620 16.89% 395,326 5.08%

There were no overdue of loans and advance to banks as at 31* March 2022 and 30" September 2021.

There were no rescheduled loans and advance to customers as at 31% March 2022 and 30" September 2021.

There were no rescheduled loans and advance to banks as at 31* March 2022 and 30" September 2021.

There were no repossessed assets held as at 31% March 2022 and 30" September 2021.

There were other assets overdue for more than 3 months to the extent of $9 (HK$°000) as at 31* March 2022
and $124,843 (HK$’000) as at 30" September 2021.




UNION BANK OF INDIA, HONG KONG

DISCLOSURE STATEMENT

SECTION A - BRANCH INFORMATION (HONG KONG ONLY)

III. Additional Information — continued

7. Non-bank Mainland Activities

Type of counterparties

1 Central government, central
government-owned entities and their
subsidiaries and joint ventures (JVs)

2 Local government, local government-owned
entities and their subsidiaries and Vs

3 PRC nationals residing in Mainland China or
other entities incorporated in Mainland
China and their subsidiaries and JVs

4 Other entities of central government not
reported in item 1 above

5 Other entities of central government not
reported in item 2 above

6 PRC nationals residing outside Mainland
China or other entities incorporated outside
Mainland China and their subsidiaries and
IVs

7 Other counterparties where the exposures
are considered by the reporting institution to
be non-bank Mainland China exposures
Total
Total assets after provision
On-balance sheet exposures as percentage of

total assets

31.3.2022 30.9.2021
(HK$’000) (HK$’'000)
On- Off- On- Off-
Balance Balance Balance Balance
Sheet Sheet Sheet Sheet
exposure  exposure  Total exposure  exposure Total
6,387,437 14,030,481
0.00 0.00




UNION BANK OF INDIA, HONG KONG
DISCLOSURE STATEMENT
SECTION A - BRANCH INFORMATION (HONG KONG ONLY)

III. Additional Information — continued

8. Foreign Currency Exposure
The position in a particular currency will be reported if the net position (in absolute terms) constitutes

10% or more of the total net position in all foreign currencies.

31.3.2022
(HK$ Million)
US$ Euro Total
Spot assets 5,105 114 5,219
Spot liabilities (5,284) - (5,284)
Forward purchases 174 - 174
Forward sales - (114) (114)
Net options - - -
Net long (short) position (5 0 (5)
30.9.2021
(HKS$'Million)
Uss Euro Total
Spot assets 12,797 313 13,110
Spot liabilities (12,965) (186) (13,151)
Forward purchases 167 - 167
Forward sales - (127) (127)
Net options - - -
Net long (short) position N - (1)

There is no net structural position constituting 10% or more of the total net structural position in all foreign
currencies as at 31* March 2022 and 30" September 2021.




UNION BANK OF INDIA, HONG KONG
DISCLOSURE STATEMENT
SECTION A - BRANCH INFORMATION (HONG KONG ONLY)

II1. Additional Information — continued

9. Liquidity
Twelve Months Twelve Months
Ended 31.3.2022 Ended 31.3.2021
Average Liquidity Maintenance Ratio 147.97% 183.44%

Average Liquidity Maintenance Ratio is calculated as the simple average of each month’s average liquidity

ratio for the twelve months of the financial year computed in accordance with Banking Liquidity Rules.

LIQUIDITY RISK MANAGEMENT

Bank has established in all material respects, the Internal Control system and Procedures in accordance with
the requirements set-out in the “Supervisory Policy Manual (LM2-Sound Systems and Controls for Liquidity
Risk Management) issued by HKMA. The Risk Management Committee, comprising of the Senior
Executives of the Hong Kong Branch is responsible for implementing the Liquidity Risk Management
Strategy. Guidelines are issued by this Committee periodically for funding and contingency Planning. The
bank uses the Cash Flow projections/Liquidity Planning schedules, prepared on a daily basis for Liquidity
Management. The risk is tracked through maturity and cash flow mis-matches. Surplus or deficit at selected
maturity dates, known as “Time buckets” is adopted as the standard tool for measuring Liquidity Risk.
Limits on tolerance level of mis-matches have been set by the Bank and monitored regularly. Wholesale

deposits and borrowings are also monitored on a daily basis.

The bank calculates periodically various ratios with reference to the borrowings, wholesale deposits,
commitments and derivative positions and these ratios are also used for monitoring the liquidity management.
In addition, the Bank has committed lines or credit available to it, which can be utillsed at any time, without
any notice. Overall, the Bank has established sound Liquidity Policies and Procedures for Liquidity

Management and they are being adhered to strictly.




UNION BANK OF INDIA, HONG KONG
DISCLOSURE STATEMENT
SECTION A - BRANCH INFORMATION (HONG KONG ONLY)

III. Additional Information — continued

10. REMUNERATION POLICY OF THE BRANCH

1. Design Characteristics of Remuneration System
Senior Management and the key personnel of the Branch are all deputed Bank’s Officers
from India (India Based Officers or IBOs) for a specified term. The remuneration to them is
a fixed amount in cash. The amount of remuneration to them is decided by an independent
committee named ‘Standing Committee on Uniform Guidelines on Salary & Service
Conditions of Officers of Public Sector Banks posted abroad’ constituted by the Ministry of
Finance, Department of Financial Services banks, Government of India. The members of
this independent committee are representatives of six Indian Public Sector banks. The
Working Group of this Committee reviews the remuneration amount at periodical intervals

and sends its recommendations on remuneration structure to all Public Sector banks.

2. Aggregate Quantitative Information on remuneration for the Senior Management and Key

Personnel
a) Details of Fixed and Variable Remuneration
Fixed Variable Total amount paid during
No. Of Amount No. Of Amount the year ended 3 1st March
Persons (HK$'000) Persons (HK$’000) 2022 (HK$'000)
2 1018 - - 1018
b) There was no vested or unvested deferred remuneration during the year ended 31* March

2022.
¢) There was no deferred remuneration paid out and reduced through performance adjustment
during the year ended 31 March 2022.

3. Details of New sign-on and severance payments during the year ended 31st March 2022,

New sign-on and severance awarded and number of beneficiaries of such NIL
payments

Amounts of severance actually made, number of beneficiaries and NIL
highest such award to a single person




UNION BANK OF INDIA, HONG KONG
DISCLOSURE STATEMENT

SECTION B - BANK INFORMATION CONSOLIDATED BASIS

AVAILABLE FROM THE BANK’S WEBSITE

1. Capital and Capital Adequacy

31.3.2022 31.3.2021
(HK.$’'000) (HK$’000)
a) Capital
Shareholders’ Funds 72,909,236 68,555,801%*
b) Capital Adequacy Ratio®**
Baesl 111 14.52% 12.56%
***Capital adequacy Ratio is calculated in accordance
with the requirements of Reserve Bank of India.
2. Other Financial Information 31.3.2022 31.3.2021
(HK$’000)
Total Assets 1,226,850,269* 1,139,506,476%*
Total Liabilities 1,192,301,519*% 1,105,921,510%*
Total Advances 682,856,054* 628,370,941 **

Total Customer Deposits

1,066,521,312%

082,249,166**

Year Year

ended 31.3.2022 ended 31.3.2021

(HK$'000) (HK$’000)

Pre-tax Profit 8,863,037 (2,551,217)**

*Indian Rupee converted to HK$ @9.68 (31* March 2022)
**Indian Rupee converted to HK$ @9.405 (31* March 2021)

Declaration of Chief Executive Officer

We have prepared the financial disclosure statement of Union Bank of India, Hong Kong Branch for the year
ended 31* March 2022. The information disclosed complies fully with the Banking (Disclosure) Rules made
by the Hong Kong Monetary Authority under Section 60A of the Banking Ordinance (Cap.155). To the best

of my knowledge, the Disclosure Statement is not false or misleading.

Chief Executive

Union Bank of India, Hong Kong
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20223 F 31 H 2021 £3 31 H
(FITHEIT) (FTE&T)
a) HE
A A 72,909,236 68,555,801**
b) BHEAT R LLIR*
(HAREWE= 14.52% 12.56%
AT EEER YIRS EI B R R TRV ERRET ] -
2. Hmp g 20223 H31 8 2021 4E3 31 H
(FITHETT)
AR 1,226,850,269* 1,139,506,476**
I {RARER 1,192,301,519*% 1,105,921,510%*
BRI 682,856,054* 628,370,941 %%
B PR 1,066,521,312% 082,249,166 *

HE2022E3HF31

HE2021F3831 5
(R

(FILETT)
(2,551,217

AT
(FEHT)
FoR A 8,863,037%
. LT =9.68 ENREKEL (202253 F 31 H)
* 17T =9.405 FlREREEL (2021423 531 H)
B RE N

M 52H Union Bank of India » #F# 43 #THEE 2022 53 A 31 HIEFEE 7 HEHEERS - A THENE
BE Mt & e EHEIRE GRTHEEED) (5155 8) 3 60A REEry (R1TH () Al b

(Y S VA - A AES A A HATRRAE B -

TS
Union Bank of India + T #4537
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