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stfeg=AT
7% fawdlt, 4 714, 2020

( ﬂ;ﬁgm—ﬁ?ﬁvw WW@E@W&?W%@WWW
Wmﬁﬁ =) AR, 1970 (1970@5)ﬁm93ﬁ1§aﬁrﬂmﬁ(m
gazu) sfafam, 1980 (1980@40)ﬁm9mm2rﬁm‘rwmm§

1HﬂHW3ﬁTW‘#—
(1) 39 T &7 d@fdw 9 EEn
e 20209 1 ?{ﬁm?r e e & wrT A % ST SO §% @57
(2) T 1 3%, 2020 F T IR
2. RSy ;-
(1) =0 ¥R H, 5t 7% woef & sewar e A Ay -
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@ wfafFEm @ gfe dw are e ¥ ddy § dwerd SO (STEET 7 A el
fa<or) stferfe=m, 1970 (1970 FT1 5) 9T ARHT S AT FTITLAT §F F g F dhprd
FHUAT (FUHHT HT 1907 {1 sfaor) srfafaae, 1980 (1980 =7 40) afia ¢ ;

(@) “SUEY ¥ T T A gy ey af T g

(M) dw T ARt dF saww g% 1 AT e dw 2 A g

() AR T HALE 4F 1, AACH S 2 97 aft 9 w7 FLas 1€ afna g ;

() “rafedt d=° g 9% are R afasa §;

(@) iaeE dF 17 F e d Jfa

() “oTa<h A% 2" T FrAT 6 afady g

() “SiOCh AF” W AqE o 1 % st oF 2 o &

() “dav RfReT aque & 95 agura o g S o el §% % e gt ¥
Iqatura fohT T oTETe da<s S & 99T a1t &7 drdfed vy ST ; i

() ST A 59 T T e st g

(2) 37 eraal X 9RE &, ST 3EH 9w g o whm F afvarfoa agi § feg sfaf 8 afvnfia €
eI oy B ST S wHen: g rafaT § &

3. A o F SUHH H1 FaRA 9% § [ga g, -
T8 ThIH % UTCET R S d% & ITHET it O i siafia o sad [iga g e

4. frfga g =T |TeTT 9T, -

(1) siaes S % IUHAT F G H T GUHAT ST F IqE stwtq adt wE, et (Ged ad
sfi e enfeaat oft 8) dumr, afdwr, g%, fRa, afkral, @@, seafaa, sfem, s o,
AHTEH, STATY, SICATEA, 70, TEIAaT, W, s7er, wad=ar, Faw miRafd siv s fewrfaar
T AL, Ysh, drefera e, e, sgernt § doragre aur TE @iy § a1 sa9 S g
e @l ATAH oY B9 o we # atfas duar anfe % erefw weft srferare om seemr, e am
quTEe, °Tg F el oft wefa & gt =i gt ot Rua g7 (v wa ® 71 W % argy), o sl
iy, arforsas a7 sward iy e, e, am, 99 stfaew, [, R ger, wwfea ar soefea
srcfafeat, smefera @i, Faw smfem @fa, Raard arcfaa AR, $vE gy A, wis, B,
e, Ay, gy, fRdEy, wiagfd, A sienfie g a1 v\, G it aqen =
IUTE, AW o it sy sty o2, g o SRt & g ¥ siacr J i e guf
T I ZN AT AT 3 ATYHR T BT 2 g I o whid 6 oo g9 ¥ S g9 R ¥ viax
T I8 Saeh o & AT, SHH Feerre A, orfch a7 famw, o aft s, s,
sif¥rereE o I Aeatera a4t 7 TEaTaS, g ¥ e oft vefa % Ef, e gf R s A W 9y
ot Tz STUAT o STRAl & aravd §, I siavia Wed & 9ge 97 9 & AT oaew 9% i
TerA A sTfeacaelie Tt S, T i areamand, =g 3 Gt ft weere i gf, 39 1 fdt v,
foreetvra, ermortieraTe @7 wiawla gfaq, =g & witige ar awtoa gf, afafaa g1

(2) T W ¥ IR G T SACE o % IUHA I9F SR & g ey wd, Frer, ozl A
e 1 s Fg e, siafdt 3= o R g sl o8 BiRe 2 or o g weg # R
STAT SHEAT ST |
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(3) 58 TR % WTTE U, S S 7 U anfeat F arawg ®, S we 99 A § o seran gea
T ereaies aRaTT A7 Joiw 2T THETH g v & A §, T 994 A & oy fhet e,
gEatear ¥ fora &t s e R&{AT s S g st $% &1 stafa g s
(4) S9-fT (1) Fr FTIEAT U7 TiEE I SR REAT, # IuEh 9-0 (3) § Ifestad srieaar ¥
s oo snfeaat ¥ wveeyr #§, R sfof =&on, g T, A9 ov, g awgd, e, T,
T, i T fé, afy FE g, S SURT 9 BT §, A8 I THE A7 g w9 H 97 9 g
ST AT ged ¥ R auerdr g a1 gk,  afaay i off €, g ¥ 9 7 i adl 8, o ey
IeeT 0T e % forw Rl safRe 4y fadt Tifew =7 s siRem & RaT it o= 7 o s A
st & fAfEa 2 R strovm (& 2v8 99 F07 47 ITH T 5 0 AaTE Sl 6 afger st
% F1 sl g1 § wor 3w Far T TE s, s, ST, IO T g, AW ar FE g,
wyfa wfafeat, sty 3% =eoft =ufes, Reoratel ar sftedt w1 Rl Tfew ar sra gfmr &
a1 qai<e afade it duag $37 % oo et sroeft-ara it sfgat # &t 3T St =gy
(5) sreren e i Uafy enferyy, ST oae TS T 8, saft §% & siavs % av ofaidt &% grv By
T A7 u st % g wfE fnf afafie = % e siafdt % 3 Ffga g srdsf ar sas a4
fatea 2T gae SoaT S st @ Ul sraer St & dew ot afterd iR RearfEewr
[ TR AT A A By 947 ¢ 6 ga7g F &7 i Ot o= dufrt % vy o 41 39t
AT gl ATeAaTsi F1 QT FA H I G
(6) er=rer GOf<IFT % T BT AT AT TREATI, S8 ThH & A0 g v F3HT STrumT 4 sfatidt
& & AT § g w9 4 stfvretad T s |
(7) st @rs guty Gl o % erefiw st % g afig f S 2, agl oAt % OEt Wi %
qraresy ¥ UEETT B WA THSAT ST, WAL O gl % weeer ¥, wgr staldt §% 5 e ey v
o7 Sli¢ GETaie UF ¢ % orefie el arforeT sl = #r efafa off wud (AT g e s
iy g B 5@ Su-tr # fffe fel o eafy f wwly ux, ol aafel 3% gro o
aregr it ST ¥ Qe wgr SR Peemt 7 gt a7 i ST s B 9% 9e s 8% g aw
T % TR ¥ i 99 g o T 47 |
(8) STl T TH ShIH T TUTTAT A7IT IYSTAT A6t g, vt "@iar, ferw, su-ue, w07, gAY,
fBfya sfafafacs  aqam siw f) o ga5fe ft o7 e, s g o & e ¥ 3 1ge
srfeaeastier @ ywrEeftar & o R siaws §6-1 97 sia<sd §6-2 F TeTw § 47 A aeF d%-1 41
Sereep Se-2 3 wer B B | ofarfiet Fe ¥ Feg A 9w v 49 & Qi S wAraerent 2l o &9
£ ool ol waret = @ wafda a1 Sraitrad s @, AT s d5-1 AT AT 96-2 F T 9
STt &, ST U TErehTC LT B AT AT F Sk aaridt o ¥ o F Sl i v g o ft 0w
gty wereRre AT et e =aeE, S 39 S9-S0 3 SudE B wardt s % fre Bl o @i Reat
1 SEUET T THHETT 7G1 ¢t Ggaid STTAATT FIAT sUa90% 781 gA |
(9) =fe sravar A=t grar A1 3% fawg (T U suswnt ¥, o7 O 3 % erefiw siqfva few o €, faedt
AT & wraee |, F% a8 gqh, 978, hr, agelt gaorde, anfer a7 B off o6 & e
FRATEr dacE o grer a1 Ik A Bl mmarew v afvmr ar Gl se wfeerd (e
sreaiter dishTet & uftesty & Foro arereay afta<or off B), F a9y o w0 ¥ 9 ¥ 3w uge
ifed & a1 & SfgT S5) F STHAT F S[awu & Sfaiid g A7 7 whiy ¥ 3 FRfY e & g % o
T SRy TE 2T AT "9 Agl ern v ff o wer @ vl ware e e warfea agt g
fobeq 9 aTg, enfier A1 s wmrdaTgt statidt S g AT ST e = Tt S g, St S
Tt 77 et it S Tt |
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(10) ST-9=7 (1) i AIFAT IT TdFe THT TTe7 (G497, 50 THIW & IRET T §F siaesh do-1 3
ST Ah-2 F T F I A 7 Ar AR Ao F g v Ien ger F Fowrfe fw g el e o=,
AT, eAreq, Fwl, ggald, v, F g, aTht, TR, gRaTEt, Yo, T,
T IR TFICE FATE o1 T AqCE 99-2 & 8, oiawh Fb-1 o7 st F6-2 F woft At doer
sfre srferrre, =g & W, wg, g9, Ra, (e s @ st afgq arfrye s w
wdt siferdd affa Wrdlsa o1 sl & ot ST % T w9 319 a1 avfl | 9 Fewei
el i sy Ba i ot Frht e st saeat s agafiet, Sk Tt
A0 AT &F WAL AL IURA & A T g I daww Ja-1 A7 sfaeF d%-2 gy afse
gt fafdt S &t siafa g St ofiw I PRy sy 4 g% v & o+ orafe Riga
T THAT ATUAT 302 UET srqaradt, FHarfast, siqame it & awaffag srgamat o e,
STET ATAAE B, Trg (A1 & AqAR, UH AAAIGA], [Hwiierat, srgmret ), sfatdt d% ¥ weaew #
TEiTHT o freag Fe ey & it §6 & ofawh §9-1 3T siaws §%-2 F ITHH F ATAET I
g Afga fr st =t qar aran & f3a7 siafedt 3= # afimmedt & oo e+ aerw B s o
ST I7g qHT FATAT T Heh 30 g o O srpeiiee Hsmft ot seamd, garfafd, $5 5 aw
Ia fawg qutaar ggw o aardt gl qur siaes I5-1 T ofaed d-2 % v 9% quiaaT T
AT T F AW 9g ghlY, AT A dF SHHr U TerHR TET AT SISTUTEn AT STeqarhLd
BN
(11) STET % sierees 30 g STAN T v st g g AfRer Sreral, gz, get,
ST IAAT F FT BAS, ATHeTH L TAT ALHAN, ATAGT staera, wiaerad aigd Tt seret
T T RS, WIS i HaAT 9% FA] wiea el srwerer ¢ gEt wTIw, A= gE AT BT U
BT % o w4y ge o7 RAerfere, S5t a% A% gay aE okt ¥ g, FR s afafhey
o1 feerE % T, FHesiw wrer s dar A, 2017, Uy |4 ST dara gtatia, 2017,
THIFT AT A HATR AT, 2017 AT g vrsadm grer o Fare afafFaw, 2017, % Iuayt
% el TR g avafdl S A geal Fareet siv ot o2 39 & Riga g s s Sy @ A
g dalvdt = @ swdlea v sgaa 77 A5 A7 e e T gh
(12) 3o S 1 3T siasan & 2 & wer o a1 B & fore gfm 18 afaafR, s tur vl Ra
ST, ST, G4 A7 9 g9 9T gt i =g deres @, arend, [, emoonfaer an yfrafy g
giora T o faedl o v oy 4 g gF i welY wiagRet, #v6d am, Sora o A s 3% 1
A S d% 2 & 99 § A1 wrwe & forg 9% €Y foram & wreww @ vy R el of 7, e,
fereer =T e %, SIqtedt S & siaia w2 =7 ST o SaH fAfga g a9 Saw Qiaar g
BIAT 3T THTET 1A ST LT T e UH quiaar off% Tavareaserar § Taiva fB&ar s g arar
AL o 1 ST AL o 2 F TI7 U sfafieft dh Braaramsl a7 IUHT T TeTHT 97 i< Sash o
T HIIET T ST ZR0, A Iq IS & &} it S % ger § giom R @ a7 siz sawr fF=h
AT arAar # =y, oA 71, TRl ele ar ow e i, R ol vl g f ot $agai s
S9-0X7 F FUA Y WAET FA & forg TR AT snaewe ! g
(13) o< @i #7 v A i i afierd (Ream 99 %) o avg @ b Rafe
FHAT 3 aflter o srfesrt ar sd=rd, S 56 &9 & 9y g ¥ a0 dad dat #
s & 8, wurfufd, stafidt d=t % srftrrdt ar setamdt 8 o et sty a7 % 0 Paet
At «rdt wT, Sy stafvdt g% % e grer e 6 S, s aw v 57 97 9 RO Sl S6E
ST A AT ST @

T SACF T & FHAT AT AT SATAHTRAT A ety aw i s M Ry g
T g4 Heifda staes daat # 97k g7 SERa fFg s ar=t it geat § 997 w9 8 F9 A5t g &l
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IE AT H HrE THTES AT AU AET 2T q At ATt $F w0 I SfaeE % F gl ereiaee g
rer ATy A rfAeRTat 3 Rt o dfira s s iR T

(14) eraees a6 1 & oAk S 2 7 A ATFRT o7 37y FHar), St IT-97 13 F et st
3% § UT gTor AET HAT =EAT § AT AT AT HAT ATEAT 8, B IH S F W g B arde §
T U9 aRIE &1 AT gar BT AT o7 9% e d%t § @t qaragit Grel w1 gaar
FITT, ST S SRR B, AR e 3 1 ST Siaw % 2 F Wil guew srafidr d% & safia siiw
soi fafea <t gu & o Gar arfRrerdd A1 =T gear 77 wiiw S gHa qgi g Arg Sl Aqr
sreraT (Rred siaeia v =1 s @ e A9t % w19 Faem F g geedt @ver w1 awad
FATIT §) % oy e

(15) siaea §F 1 A7 siave da 2 F HE ATt a1 =y FH=TE S A 9% 1 A7 ST 4 2 A
a7 & 3a e F i B ariE & o Janfhew of o9 &, o sfaes Sa1 & 9 e, @ty
FrsraTfa ot # geer g, sl dw & 9t wraE, aftwe ar S o Fw gwR gem
ST S SR E AT iAo 1 AT AqLH A 2 FT ITHA AT AFH AT WA Fraw o sfafdt
& ¥ & AT gram

(16) sialydt &% =1 A1 50 whi & 9 & g T, S S F FEartEt f wdl @i
T g forear eradd siafidt = ¥ =it & ary gadt areafie siear ff &

(17) Bt wiasr [, goem, Yo @fEr sie Ol s @ o st 9 % sd=niat % forg afsa
7 T BT, F FATE AT TUTHE, TH SR F I F wErq garade o, At §% % o ar s
afsg s afasy @R, srem, dav [fEr F et €1 sl s S 6 satadt §w fHetem
Y ST Al F FHATET % wrag $ o sy & aria aedt o9 si7 e i siawes S 6 afEsy
Ffor = Iwem iR eraar oo (A o7 el e @i 3 & i argee o ey 97 ge, Al #1E g
SRt = F7 aR) 4

T U weraad! e REa ¥ gew § Gl s ar gw o F i o qf el per
g AT STfawa % Hayr # arft TE g
(18) @fe wrear & arge fawft 3o i QBfte & sraaw 5w whiw ¥ Sudy @y € 99 2o # g feet
ol AT FTRIea % srawr ar 38 PART o ¥ forg woret T 8, 57 shaws o% 1 fi3 sfaw dF 2 W0
a7 AT § F IUHA H0 WAT E, a7 U anfRq A arfied F gay # sias ofF 1 o oA A% 2
¥ e st 3% % qormy qer FrEwr wf AT Y Fawd g ST S Hew FE atgew 99
geft afRFT T T T o weit e el s T o Ut enfat i wwely ' & staRa w3
9T U it % fadea % Wi % g siaws §% 1 9T staes 8% 2 wam fahy sird ot f&g s
T TR afaeor a1 TR e ¥ TSt 3 forg s & ange vE ey oo it Rfaedt g srferg weft
FIH ISIAT ST IT AT T a7 0% g1 26 Mg wifdga Bt safte & wreaw 9, siaws 4% 1
- sfah aF 2 it ) sufed Fi agelt e Bt it 1 Mega w2 s :

5. SaGE a1 & Iret w1 Faed--
T ThW % 9T 6 aria ¥ gr,--
(i) sia<e oo 1 A% staw i 2 F I fmfeq gy stro;
(i) =1 quierriers MTer, s siafa saes 9% 1 0T A 9% 2 1 way feas 6 g, oA
T GTOT AET AT e e FA T 3 srgae Arfew ¥ Feer 9w o7 AR 9TH S HT eI BN,
(i) ST S T Fet S g, Rt Fdt i e, e A Rrea % v @ s
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(iv) T o F e Wiy § v THEW(E) ¥ g ¥ 9g] g ST 5gl 9 geiEg 6 e v
St W1 WAt s arer a7 garey B S i g, e a1 fPrag F @ad E,
TATH 3T TS A AT |

6. ACTIALATIHRT 3T Wiarwed! = BT T HLE0
(1) 38 =hT % I uT Sfaor i siave A 1 wuT Savd % 2 F It o fafidt §% ¥
ffga = % gfawe Toe i AT v sy, F, forea ar Ao &, it 5 o0 ofiv
F Il F 7efiT e gu Iwrey 9T Mg g F g ey 99T AR agae &
AT HTH §F 1 AT T dF 2 F Jazarel e sl s
(2) Tafeft S ¥ Aol &7 STaTE Sl F T B T TS G-

(i) g ifars T siavw ¥ % Rl ST Y aifdes gwartid, ofy w2 gl %
Hay ¥ saft 4% gro s A G S sl siafet % w9 o gem
daidt &% ¥ Sud & geaiea F T TIUTa TN AifdF PR ¥ ged & aur
TG ATCH % & AIVATCHT & HIT F0T;

(i)  FUC ST (1) F FAduarger #$aRkd § g s & spaty wrere U wsdt
TRIT T HTAT & AT ST S99 Gy Fal AT g Y g faerm siafvdt §=
3 WL St % ¥, Foroh sfaela ATwier & "ater o, 712 S gf, S 56 ThiA F e
U AT I AT AT I gy *iva g s

(i) =tz srsfeiea arfg (srpEt o garafoaTie) 7 BT siaw oF & o e
¥ F1E AT 9IS g, AR G U AT awAT gi, dAatat dF & i€ gt
et #, sttt arfre % g o, el §o & 9= & 08 staroor @ g
HTH % O Wer<h g ATAT WSegFa g " qiaad safid s ot av
Safedt % 9 ¥ Iguw e wfeaal # g & v sfafofen e =i
PENE RN

(iv) 9% ST % fAdyet § sl safeh 9% % aramer 9o gEiag B s e
YEIT TR TS § S & oy wiEe g stgt siaidl d % e 4T AR
farfer & orgaT I # gEiaE 91 AR F o 969w §; @

(v) T ITHT (1) F AqEew # eieesw g% U8 e QU b gdy # sfatidt
BT ST T ST AT |reTeer {RiY, e srden A stawor ang fAfy & e
T ¥ ¢, Areed AT GHNE SATEd F AT g (9aTE % THTH a7 qvadr diEa
TEA g, srafidt gy war O # v § T S

(3) st S% i sraes Sl % ST ST AT ST F ddy § s widdy, ofy w5
i, B TTH TE F gHaT il

(4) B qITETTH, S AT AT (F) AETT T T AERF €T § ofafidt §4, ofaqws §% 1 97
saa dF 2 & T et TErTa Qe §Si w7 FH q w9 1 JiIed g1 wTar g 4v (@) I9T
AT o, siqver S 1 AT SF 2 F AT ST F 100 SRELET S =_fwT aqara &
i SATerT FA F THIIL B | _

(5) ag Ofa Srad St gra aray Fre s o €, 91 ST (4) % wrdfim R sl fimr
& A g, st 46 gy gudt guTse 9¥ At &) 95% w0 ¥ yR=Erlery g o=, BeH ¥ s
st ® g, Rt grfn

(6) T stgoma = arfie (FuEy § garfaRfde) F warg e wex {Ry @ s,
FITETE =T IS4 (4) & el RBRw sl @iar % ey €, sttt §= o siaws o= gra
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memwﬁﬁﬁwaﬁaﬂ?wﬁwwmﬁmﬁmmmmﬁﬁm
gfafa & w @ s wfafy = o o giegse a0 Tega ST
g o afafy fAftrr sqoe goor afe % AT 9 Fee KT § gErg 9
foregt ST ol sTeaTRTe . Tt |
(7) T Iudey (6) # e wafd & vum g ¥ a1 &9 & oftar, Rows wfata st 9,
HATF % 1 3} daxw FF 2 F ae wr (W F w0 ey’ w1 quET w7 & o sy
FRrerfd 3eft o siafdft ¥, sawe § 1 @i g I 2 F 9 7% w9 ¥ fHAdww afwiy
P o P s i ey wiaarot o smerdd & gwmer & o 3= wrdats w41 518 9 S
LEET _
7. WHTHAR U TeATH] AT S &f ATH--
SATE % 1 SN oaeE dF 2 F AAiidt dF F AT qUEAd O Tu7 gon feacy stafdll dw
v fre S A SRAT % AT | Sra g |
[tFT. . 7/93/2019-a 3 7-1]
A e, Wh wi=a

AT
(=T 2(1)(i) 2]

2R Aty g

S o spoe Remgem gl |
(%) SITCh &% 1 % qrame Tt &t Sl R aefed s d% 1 ¥ aria 9@w 10 w9y
e F Teue [] arameer ot & g srafadt S # quie: aeeT ® €9 § ToriiT g e
29 TUU F greren dux, B T 5w v F forg siafidt 8% g smaria sfafertea
AT ¥ TR ¥ Sa ariE w5 g 1 a5 meeat 5 e # afafafa §)
(@) FTH F 2 % ATHTCT SrATETCRT T AT AT e sfaww o F 2 F el 9elE < 79y
eT F T ] Arermeor 9T 3 oy ot o F quia: aweT & €9 § TeATH Todh heed
TH YT F ATURY 94, Rorerr 719 7@ waeE % Rr o et dF g smatha safeiea
AU ¥ e A G AT FY s 9% 2 F qaeat & o 7 afuferiia g
ERICE
[ 6(1) <]
9 iR srura staarig e % fong giar
(i) St &, sfaes & 1 i eiaved §6 2 § ¥ I% gUF §9 F o7 t9ad w0 ¥ 97 Afaay
meﬁﬁm%ﬁmwéaﬁﬁsmwwwm%ﬁvw(ﬁﬁ
| i o AT & HT) G B Bl s Fm
(i) T geaichs, woid saes St F oy S e s (d@g geare Rad) seartad
FIA AR G oA Rure St /3
i)y sl ¥, saew §% 1 T siaE d9 2 § ¥ T4 99F T ¥ {7 @dT w9 ¥ AHAF
S T TE YeAichhl g T TT qeaie T gAE e O 39 % o wRd s s s
faffme a1 # Bredga yat-1 w5 Fax P w0 (@ )
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(iv) it §%, e &% 1 o0 simea &% 2 °F 7 v B oty afafaet daw fafamy aqag
T foreT wGAT T 9 Heaiehd TXOTe ST et ae el & ST S5 Ty qT fa= T &
Tt ATAT F, siav S 1 o siwvr F 2 F Aret w e AR S

(v)  ergtaes duder gt fr Rl dyw geatst R s argsiies 99 SR Wy
T O 3= et o e, i St & S vada Yeateat g ey a7 see Efimy
STUTE T ATHIE HOF ST ATHAF St 6 et i 1 § i ST gReg 2

(vi) T AT o g werE v A e e g sifagiea e s e e
T &% % 99X gEEg 8 i Ut srfdgmar i arde AR s oo e F e A
T g |

NOTIFICATION
New Delhi, the 4th March, 2020

G.S.R. 154(E).—In exercise of the powers conferred by section 9 of the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1970 (56 of 1970), and section 9
of the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1980 (40 of
1980), the Central Government after consultation with the Reserve Bank of India hereby
makes the following Scheme, namely.—

1. - Shaort title and commencement.—

(1)  This Scheme may be called the Amalgamation of Andhra Bank and
Corporation Bank into Union Bank of India Scheme, 2020.

(2) It shall come into force on the 1% day of April, 2020.
2. Definitions.—
(1) In this Scheme, unless the context otherwise requires,—

(a) “"Act” means the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 (5 of 1970) in respect of Union Bank of India
and the Banking Companies (Acquisition and Transfer of Undertakings)
Act, 1980 (40 of 1980), in respect of Andhra Bank and Corporation Bank;

(b “Annexure” means Annexure attached to this Scheme;

(c) "bank” means the Transferee Bank, Transferor Bank 1 or Transferor
Bank 2;

(d) “Board” means the Board of Directors of Transferee Bank, Transferor
Bank 1 or Transferor Bank 2;

{e) “Transferee Bank” means Union Bank of India;

(f) “Transferor Bank 1” means Andhra Bank;

(9) “Transferor Bank 2" means Corporation Bank;

(h) “Transferor Banks” means the Transferor Bank 1 and Transferor Bank 2;

(i) “Share Exchange Ratio” means the ratio at which the Transferee Bank
shares shall be allotted to the Transferor Banks’ shareholders as set out
in the Schedule; and

(i) “Schedule” means the schedule to this Scheme.
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(2) Words and expressions used herein and not defined in this Scheme, but
defined in the Act shall have the meanings respectively assigned to them in
those Acts.
3. Undertaking of Transferor Banks to vest in the Transferee Bank. -
On the commencement of this Scheme, the undertakings of the Transferor Banks
shall be transferred to and shall vest in the Transferee Bank.
4, General effect of vesting. -

(1)  The undertakings of the Transferor Banks shall be deemed to include all
business, assets (including tangible and intangible), estates, rights, titles,
interest, powers, claims, licenses, authorities, permits, approvals,
permissions, incentives, loans, subsidies, concessions, grants, liberties,
special status and other privileges and all property, movable and immovable,
real and personal, tangible and intangible, goodwill, copyright, cash balances,
capital, reserve funds, investments, transactions in derivatives, and all other
rights and interests in, or arising out of, such property and all rights under the
intellectual property, efc., in possession or reservation, present or contingent
of whatever nature and wherever situated (whether within or outside India),
‘including lands, commercial or residential premises, fixtures, vehicles, cash
balances, deposits, foreign currencies, disclosed and undisclosed reserves,
reserve fund, special reserve fund, benevolent reserve fund, any other fund,
stocks, investments, shares, dividends, bonds, debentures, security,
management of any indusfrial concern, loans, advances and guarantees {o
any industrial concern, other tenancies, leases and book- debts and all other
rights and interests arising out of such property of the Transferor Banks in
relation to the undertakings as were immediately before the commencement
of the Scheme, in the ownership, possession, power or control of the
Transferor Banks within or outside India, and ali books of accounts, registers,
records and all other documents of whatever nature relating thereto and shall
also be deemed to include all borrowings, liabilities and obligations of
whatever kind within or outside India then subsisting of the Transferor Banks
whether secured or unsecured, along with any charge, encumbrance, lien or
security thereon in relation to the undertakings.

(2) Upon the commencement of this Scheme, the undertakings of the Transferor
Banks shall vest or be deemed to vest or be taken over by the Transferee
Bank without requiring any act, deed, consent or instrument for transfer of the
same.

(3)  Onthe commencement of this Scheme, in respect of such of the assets of the
Transferor Banks as are movable in nature or ctherwise capable of transfer
by manual or constructive delivery or by endorsement and delivery, the same
shall stand transferred by Transferor Banks to the Transferee Bank without
requiring any deed or instrument of conveyance for transfer of the same and
shall become the property of the Transferee Bank.

(4) Without prejudice to the generality of sub-paragraph (1) and in respect of
movable assets other than those dealt with in sub-paragraph (3), including but
not limited to debts, actionable claims, earnest monies, receivables, hbills,
credits, loans, advances and deposits, if any, forming part of the undertaking,
whether recoverable in cash or in kind or for value to be received, bank
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)

(6)

(7)

(8)

balances, etc., the same shall stand transferred to and vested in the
Transferee Bank without any notice or other intimation to any person to the
end and infent that the rights of the Transferor Banks to recover or realize the
same stands transferred to the Transferee Bank, and o the extent such
assets is a debt, loan, receivable, advance or deposit, appropriate entries
should be passed in their respective books to record the aforesaid change,
without any notice or other intimation to such debtors, depositors or persons
as the case may be.

The assets of the Transferor Banks that are immovable in nature shall, be
vested in or be deemed to have been vested in the Transferee Bank, without
any further act or deed done or being required to be done by the Transferor
Banks or by the Transferee Bank and the Transferee Bank shall be entitled to
exercise all rights and privileges attached o such immovable properties and
shall be liable to pay the ground rent and taxes and fuifil all obligations in
relation to or applicable to such immovable properties.

The mutation or substitution of the title to the immovable properiies shall,
upon the commencement of this Scheme, be made and duly recorded in the
name of the Transferee Bank.

Where any property is held by the Transferor Banks under any lease, the
Transferee Bank shall be deemed to have become the lessee in respect of
such property as if the lease in relation to such property had been granted to
the Transfereg Bank and thereupon all the rights under such iease shall be
deemed to have been transferred to, and vested in, the Transferee Bank:

Provided that on the expiry of the term of any lease referred to in this
sub-paragraph shall, if so desired by the Transferee Bank, be renewed on the
same terms and conditions on which the lease was held by the Transferor
Banks immediately before the commencement of this Scheme.

Unless otherwise expressly provided in this Scheme, all contracts, deeds,
bonds, agreements, powers of aftorney, granis of legal representation and
other instruments of whatever nature subsisting or having effect, immediately
before the commencement of this Scheme and o which Transferor Bank 1 or
Transferor Bank 2 is a party or which are in favour of the Transferor Bank 1 or
the Transferor Bank 2, shall be of full force and effect against or in favour of
the Transferee Bank, and may be enforced or acted upon as fully and
effectively as if in the place of the Transferor Bank 1 or the Transferor Bank 2,
the Transferee Bank had been a party thereto or as if they had been issued in
favour of the Transferee Bank thereto and it shall not be necessary to obtain
the consent of any third party or other person who is a party to any of the
aforesaid instruments or arrangements to give effect to the provisions of this
sub-paragraph.

If, immediately-before the commencement of this Scheme, any cause of
actions, suit, decrees, recovery cerfificates, appeals or other proceedings of
whatever nature in relation to any business of the undertakings which have
been transferred under paragraph 3, is pending by or against the Transferor
Banks before any court or tribunal or any other authority (including for the
avoidance of doubf, an arbitral tribunal), the same shall not abate, be
discontinued or be, in any way prejudicially affected by reason of the transfer
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of the undertakings of the Transferor Banks or of anything contained in this
Scheme but the suit, appeal or other proceeding may be continued,
prosecuted and enforced by or against the Transferee Bank.

(10) Without prejudice to the generality of sub-paragraph (1), it is clarified that on
and from the commencement of this Scheme, all permits, licenses,
permissions, approvals, clearances, consents, benefits, tax incentives or
concessions, registrations, entitlements, credits, certificates, awards,
sanctions, allotments, quotas, no objection cerificates, exemptions,
concessions, issued to or granted to or executed in favour of the Transferor
Bank 1 and the Transferor Bank 2, and the rights and benefits under the
same, in so far as they relate to the Transferor Bank 1 and the Transferor
Bank 2, all intellectual property and rights thereto of the Transferor Bank 1
and the Transferor Bank 2, whether registered or unregistered, along with all
rights of commercial nature including attached goodwill, title, interest, quality
certifications ‘and approvals, and all other interests relating to the goods or
services forming part of the undertaking and the benefit of all statutory and
regulatory permissions, approvals and consents, registration or other
licenses, and consents acquired by the Transferor Bank 1 or the Transferor
Bank 2 forming part of the undertaking, shall be transferred to and vested in
or deemed to have transferred to or vested in the Transferee Bank and the
concerned licensors and grantors of such approvals, clearances, permissions,
etc., shall endorse, where necessary, and record, in accordance with law, the
Transferee Bank on such approvals, clearances, permissions so as to
empower and facilitaie the approval and vesting of the undertaking of the
Transferor Bank 1 and Transferor Bank 2 in the Transferee Bank and
continuation of operations in the Transferee Bank without hindrance and that
such approvals, clearances and permissions shall remain in full force and
effect in favour of or against the Transferee Bank, as the case may be, and
may be enforced as fully and effectually as if, instead of the Transferor Bank
1 and the Transferor Bank 2, the Transferee Bank had been a party or
beneficiary or oblige thereto.

(11) In so far as various incentives, subsidies, exemptions, all direct tax related
benefits including tax benefits of losses carried forward, minimum alternate
tax credit, depreciation, write-offs, write-downs, write-backs, all indiregt tax
related benefits, including goods and services tax benefits, income tax holiday
or benefit or losses and other benefits or exemptions or privileges enjoyed, or
availed by the Transferor Banks shall, subject to the provisions of the Central
Goods and Services Tax Act, 2017, the State Goods and Services Tax Act,
2017, the Integrated Goods and Services Tax Act, 2017 and the Union
Territory Goods and Services Tax Act, 2017, without any further act or deed,
in so far as they relate to the Transferor Banks vest with and be available to
the Transferee Bank on the same terms and conditions as if the same had
been allotted or granted or sanctioned or allowed to the Transferee Bank.

(12)  Any security interest created in favour of or for the benefit of the Transferor
Bank 1 and Transferor Bank 2, whether such security interest be over
immovable, movable, tangible or intangible property, and whether by way of
mortgage, hypothecation, pledge, lien or any other form or mode of creation
of security interest, and all guarantees, letters of comfort, letters of credit or
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(13)

(14)

(15)

(16)

similar instruments in favour of or for the benefit of the Transferor Bank 1 and
Transferor Bank 2, shall without any further act, deed, instrument or thing, be
transferred {o and vested in the Transferee Bank or be deemed o have been
transferred fo and vested in the Transferee Bank, and shall continue to be in
full force and effect and may be enforced as fully and effectually as if instead
of the Transferor Bank 1 and Transferor Bank 2, the Transferee Bank had
been the beneficiary or a party thereton, and the benefit shall be available to
the Transferee Bank as if such same were ab inftio created in favour of the
Transferee Bank and it shall not be necessary {o obtain the consent of any
person concerned therewith in any capacity whatsoever or of the person who
created such security in order to give effect to the provisions of this sub-
paragraph.

Every permanent and regular officer or other permanent and regular
employee of the Transferor Banks (except the Board) and officers or
employees on probation, serving in the employment of the Transferor Banks
immediately before the commencement of this Scheme, shall become an
officer or, as the case may be, employee of the Transferee Bank and shall
hold his office or service therein in the Transferee Bank on such terms and
conditions as may be approved by the Board of the Transferee Bank and
shall continue to work in accordance therewith:

Provided that the pay and allowance offered to the employees or
officers of the Transferor Banks shall not be less favourable, overall, as
compared to what they would have drawn in the respective Transferor Banks
immediately before the commencement of this Scheme and without any break
or interruption in service and the Board of Transferee Bank shall ensure that
the interests of all fransferring employees and officers of the Transferor Banks
are protected.

Any officer or other employee of the Transferor Bank 1 or Transferor Bank 2
who does not want {o hold his office or service in the Transferee Bank under
sub-paragraph 13, shall be deemed to have been superannuated on the date
immediately preceding the date of commencement of this Scheme and shall
be entitled to all superannuation benefits from the Transferor Banks as would
have been admissible fo him if the undertaking of the Transferor Bank 1 and
Transferor Bank 2 had not been transferred tc and vested in the Transferee
Bank and such officer or employee shall not be entitled fo notice or
compensation, whether for retrenchment or otherwise ({including for loss of
office or employment or premature termination of his contract of employment
with the Transferor Banks). '

Any officer or other employee of the Transferor Bank 1 or Transferor Bank 2
who has retired before the date of commencement of this Scheme from the
service of the Transferor Bank 1 or Transferor Bank 2, and entitled to any
benefits, rights or privilieges from the Transferor Banks shall be entitled to
receive same benefits, rights or privileges from the Transferee Bank as would
have been admissible to him if the undertaking of the Transferor Bank 1 and
Transferor Bank 2 had not been transferred to and vested in the Transferee
Bank. '

The Board of the Transferee Bank may, as soon as may be after the
commencement of this Scheme, determine the placement of the employees



28

THE GAZETTE OF INDIA : EXTRAORDINARY {PART II—SEC. 3(1)]

(18)

of the Transferor Banks including the determination of their infer-se seniority
vis-a-vis the employees of the Transferee Bank.

The trustees or administrators of any provident fund, gratuity, pension fund
and such other funds constituted for the employees of the Transferor Banks,
shall on, or as soon as possible after, the commencement of this Scheme,
transfer to the trustees of the employees provident fund, gratuity, pension
fund and any other fund, constituted for the Transferee Bank or otherwise as
the Transferee Bank may direct, all monies and investments held in trust for
the benefit of the employees of the Transferor Banks and any income tax or
other tax exemption granted to the provident fund or the gratuity fund or the
pension fund or any other funds of Transferor Banks, if any, shall continue to
be applied to the Transferee Bank:

Provided that such latter trustees of Transferee bank shall not be

liable for deficiency in the value of investments or in respect of any act,
neglect or default done before the commencement of this Scheme.
If according to the laws of any country outside India, the provisions of this
Scheme by themselves are not effective to transfer or vest any asset or
liability situated in that country which forms part of the undertaking of the
Transferor Bank 1 and Transferor Bank 2 to, or in, the Transferee Bank, the
affairs of the Transferor Bank 1 and Transferor Bank 2 in relation to such
asset or liability shall, stand entrusted to the chief executive officer for the
time being of the Transferee Bank, and the chief executive officer may
exercise all powers and do all such acts and things as may be exercised or
done by the Transferor Bank 1 and Transferor Bank 2 for the purpose of
effectively transferring such assets and discharging such fabilities and shall
take all such steps as may be required by the laws of any such country
outside India for the purpose of effecting such transfer or vesting, and may
efther himself or through any person authorised by him in this behalf realise
any asset and discharge any liability of the Transferor Bank 1 and the
Transferor Bank 2. ‘

Dissolution of the Boards of the Transferor Banks. —
On and from the date of commencement of this Scheme, -

M

(if)

(i)

(iv)

the Board of the Transferor Bank 1 and the Board of the Transferor Bank 2
shall stand dissclved;

any whole-time director, including the managing director, of the Transferor
Bank 1 and Transferor Bank 2 shall cease to hold office and shali be entitled
to receive salary and allowances in lieu of the notice in accordance with the
applicable law;

the entire share capital of Transferor Banks shall, without any further act,
deed or instrument, stand cancelled; and

the shares of the Transferor Banks shall stand delisted from stock exchange
in India where they are listed; and the share certificates representing such
shares shall, without any further act, deed or instrument, be deemed to be
automatically cancelled, extinguished and be of no effect.

Protection of the interest of the minority shareholders and considerations. -

(1)

On the commencement of this Scheme, in consideration for the transfer and
vesting of the undertakings of Transferor Bank 1 and Transferor Bank 2 in the
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(2)

(3)

(4)

Transferee Bank and without any further application, act, instrument or deed,
the Transferee Bank shall, subject to the provisions of this Scheme, issue
shares to the shareholders of Transferor Bank 1 and Transferor Bank 2 as
per the Share Exchange Ratic determined in accordance with the procedure
as set out in the Annexure.

While issuing the shares of the Transferee Bank to the shareholders of the

Transferor Banks, -

0 no fractional shares shall be issued by the Transferee Bank in respect
of fractional entitlements, if any, to any shareholder of the Transferor
Banks and the Board of the Transferee Bank shall, instead pay the
Transferor Banks' shareholders, cash equal to the value of such
fractional share determined in accordance with the valuation of the
shares of the Transferee Bank;

(i) the equity shares issued and allotted by the Transferee Bank in terms
of sub-paragraph (1) rank pari passu in all respects and shall have the
same rights attached to them as the then existing equity shares of the
Transferee Bank, including, in respect of dividends, if any, that may be
declared by the Transferee Bank, on or after the commencement of
this Scheme; '

(iii) if there are any pending share transfers, whether lodged or
outstanding, of any shareholder of any of the Transferor Banks on the
record date, as set out in the Schedule, the Board of the Transferee
Bank shall be empowered in appropriate cases, even subsequent to
the record date, to effectuate such a transfer of shares in the
Transferee Bank as if such changes in registered holder were
operative as on the record date in order to remove any difficulties
arising to the transferor or transferee of the share in the Transferee
Bank;

{iv) the equity shares of the Transferee Bank issued in terms of sub-
paragraph (1) shall be listed and admitted to trading on the relevant
stock exchanges, where the equity shares of the Transferee Bank are
presently listed or admitted to trading, in accordance with applicable
law; and

(v) The equity shares to be issued by the Transferee Bank pursuant to
sub-paragraph (1) in respect of such equity shares of the Transferor
Banks, the allotment or transfer of which is held in abeyance under
applicable law shall, pending allotment or settlement of dispute by
order of the appropriate court or otherwise, also be kept in abeyance
in like manner by the Transferee Bank.

The shareholders of the Transferee Bank and Transferor Banks shall be
entitled to raise their grievances, if any, in relation to the Share Exchange
Ratio.

Only shareholders who either (a} individually or coliectively hold at least one
per cent of the total paid up equity capital of any of the Transferee Bank,
Transferor Bank 1 or Transferor Bank 2; or (b} are one hundred shareholders
acting collectively, of any of the Transferee Bank, Transferor Bank 1 or
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Transferor Bank 2, shall be entitled to raise objections to the Share Exchange
Ratio.

(5)  The manner in which the objections can be raised by the shareholders who
meet the threshold limits prescribed under sub-paragraph (4) shall be as
specified by the Transferee Bank in its website or through publication in two
widely circulated newspapers of which at least one shall be in English.

(6) Not later than seven calendar days after the Swap Ratio Anncuncement Date,
as set out in the Annexure, shareholders that satisfy the threshold limits
prescribed under sub-paragraph (4) may submit reasoned objections in
writing to a committee constituted by the Transferee Bank and Transferor
Banks, to be known as the expert commitiee, comprising of qualified and
experienced persons and headed by an independent person of repute:

Provided that, the expert committee may disregard any objections or
comments received later than seven calendar days after the swap ratio
announcement date.

(7) Within seven calendar days from the expiry of the period specified in sub-
paragraph (6), the expert committee shall provide its recommendations to
address the objections in the form of a report to the Boards of the Transferee
Bank, Transferor Bank 1 and Transferor Bank 2 and the Boards of the
Transferee Bank, Transferor Bank 1 and Transferor Bank 2 shall separately
consider the report of the expert committee and take suitable actions as they
deem fit for redressal of any grievances or objections.

Name of the corresponding new bank on amalgamation. -

Upon amalgamation of the Transferor Bank 1 and the Transferor Bank 2 info the
Transferee Bank, the surviving entity being the Transferee Bank shall be known by
the name “Union Bank of India”.

[F. No. 7/983/2018-BOA.(]

AMIT AGRAWAL, Jt. Secy.

SCHEDULE
[see paragraph 2(1)(i)]
Share Exchange Ratio

The Share Exchange Ratio shall be as follows:

(@)

(b)

[#] equity shares of rupees ien only each, credited as fully paid up in the Transferee
Bank for every [e] equity shares of the face value of rupees ten only each held in the
Transferor Bank 1 issued and allotted to the equity shareholders of the Transferor
Bank 1 whose names are recorded in the register of members of the Transferor Bank
1 as on the date determined by the Transferee Bank for this purpose to be known as
the record date.

[e] equity shares of rupees ten only each, credited as fully paid up in the Transferee
Bank for every [#] equity shares of the face value of rupees two only each held in the
Transferor Bank 2 to be issued and allotted to the equity shareholders of the
Transferor Bank 2 whose names are recorded in the register of members of the
Transferor Bank 2 as on the date determined by the Transferee Bank for this purpose
to be known as the record date.
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(i1)

(i)

()

V)

(vi)

Annexure
[see paragraph 6(1)]
Procedure for determining the Share Exchange Ratio
The Transferee Bank, Transferor Bank 1 and Transferor Bank 2 shall each
separately and independently appoint one accounting firm (Independent Vaiuer} to
undertake an independent valuation of the shares of the relevant banks to determine
Share Exchange Ratio. :

The Independent Valuers shall issue joint valuation report proposing the Share
£xchange Ratio (Joint Valuation Report) for each of the Transferor Banks.

The Transferee Bank, Transferor. Bank 1 and Transferor Bank 2 shall each
separately and independently appoint one category | Merchant Banker registered
with the Securities and Exchange Board of India to give separate fairness opinions
on valuation done by the independent valuers to the respective bank (Fairness
Opinion). ,

The audit committees of each of the Transferee Bank, Transferor Bank 1 and
Transferor Bank 2 shall consider the Share Exchange Ratio and provide its
recommendations to the Boards of the Transferee Bank, Transferor Bank 1 and
Transferor Bank 2, after taking into consideration the Joint Valuation Report and the
fairness opinion issued to the respective banks.

After taking into consideration the recommendations of the respective audit
committee, the Joint Valuation Report and the fairness opinion issued. to the
respective banks, the Boards of the respective banks shall approve the Share
Exchange Ratio suggested by the independent valuers which in the opinion .of the
Boards of the respective banks is fair and reasonable.

The Share Exchange Ratio shall be notified by each of the respective banks to the

stock exchanges on which shares of such bank are listed and the date of such
notification to be known as the Swap Ratio Announcement Date.







