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SIfeRvoT ¥, T,

o7 SRR,
T 3T D & [ob 37T AR SeHT TRAR FRI&KT U6 T2 8.

as 2020 & UBel B! D QR G ST A PlfdS— 19 & HRUT TG AU FHI T AR b 8 98t
BHTE! o YB3 QLR H T AAleheTa o reravad e TifAfir & 3avrd & ATel 88 3R TR g fafdret
ICATE SU| Ud YRR Rofd deh GRT 301 o GAHIAR IR SHURRRT SR SR o J1edd 3 Jefeeel &l
TSl e o AT DIITRA o <11 FTHTH 83, 397 MebR bl TIe1al = A1 &A1 apl Srifare febart & Wi afchr e a1
3G &l 8. SMUh S = Tahs 3R 39 U1 1 & ae o ol 1R St 3R faend & gxsiya v ot gffead
PR o foTu Tl T fahu .

qd - 31T e Ud gd HIAR s o A oh ULaTd, JHI e 31Th 3T 37T T RISR & AeH H drad
Y, 9TRGT Aedd & AeH H A1) T, Td AT &3 o sl 5 TR 0T b FeH H R T & A1 T
EENISEER RS

I e 3T gfean o 30 RITER, 2020 1 FH1H BHIE! o aid FsIeH o e gt ol TR e FRAT R fofg
GG AR HIa g,

1. BRIYR feure:

o Jf9dP PRIEAR 3.1% Pl d1ftich Jleg R A gga 30 RFdiaR, 20201 215,37, 160 FRIS .

o PAdfTAP THARIM 4.0% Pl aMeh Jfeg TR T Tgax 30 RITaR, 2020 BT T8,86,098 TRIE .

o HRNATSHFRIN 12.4% i e g R A Igam 30 RIdaR, 2020 F1 23,06,665 IS I TS,

o e Al 3 1.9% Bl aTfifen gfeg TR A TgaR 30 RITeR, 2020 &l 26,51,062 RIS .

o Rcdaifia 7.8% Hiae gfg MR A Tean 30 RIdER, 2020 @1 21,17,23 193-S I A,

o P AT H W (Rea, P, TITATHS) 1 9RR 16 1 SdIee ol a1fifes &= 9 dgaw 30 RideR, 2020
PN 55.7% B,

2. gfREred srRifsue:

o & NI 3 H1 FY-20 & 211,402 IS & AN H1 FY-21 H 11.4% P R | 9ga
312,696 PRISBI AL,

e H1FY-21H3FI3M 23,770 RIS EL

o URTAGHIMH1FY-20% 38,560 a3 b ANG H1 FY-21H 2.4% $HI Ifg - a1erz8,769 &l
T,

e H1FY-20 & 3RM 615 TRIS &I Y& &1 & AN H1 FY-21 F gg o 2849 IR/ .
forfiaraef 202 1 &t yget! oM H gg T T333 IRIS oh AUE 55.3% DI gfeg o 1 foRig asf 202 1
Sl MR 2517 RS .

I da e 239 e w7a AR T Gise §9E 400 021 | W : +91 22 2202 3060 / 2204 3319 |  : +91 22 2283 1929 | § : mdceo@unionbankofindia.com

Union Bank Bhavan 239 Vidhan Bhavan Marg Nariman Point Mumbai - 400 021 | T : +91 22 2202 3060 / 2204 3319 | F : +91 22 2283 1929 | E : mdceo@unionbankofindia.com

n @unionbankofindia ’ @UnionBankTweets @ UnionBankinsta @Youlube UnionBankofIndiaUtube m @unionbankofindia

yay e vd sl feawR 07, 2020



do UI ’ Union Bank
31T $Rar of India

RA TRBR BT IIHT A Go 9

Andhra JEZd, Corporation

o H1FY-21H dfede Ig S A (TIMETH) 2.5 1% &, Sielfch eNe] THIETH 2.56 % .
o H1FY-2173fHIR3MI7.66%
o SHINRIBIARTHTFY-20%5.65% HAUGTH 1 FY—2 14 GIR B AT 4.92% &l

3. 3Ty urerT:

o ool TAUIY UK 30 RIdeR, 2019 & 15.75% & AM& 30 RFdeR, 2020 &l R & A
14.71% BI7HII.

o & TAUIY 31U 30 RAdaR, 20199 6.40% & A& 30 RAdaR, 2020 PIGIR 1 4.13% &
T,

o UM davsl 3 (FRTBTR) 30 RiER, 2019 & 74.26% o A&l 30 RFeR, 2020 P GIR &
12T 83.16 % BITR.

4. gt gafea:
fER | 3fiR THZE- 1 gt 31U 30 RdeR, 2020 P 10.05% 3IR 8.91% &, IRAe || b i
Sl 1 STIRgH IR 3TN bl o1 H Yoot A faifRITen &l & g 10.875% i g o
30 RideR, 20201 12.38% &I,

5. dcqd:

e 9590 MW

e 13287

e 8230dtulseH

o 90 IR /AR ST (THTHTHS VT IR %)
o 121 T} (Reet =0 MRIRFT %)

6. fa<ia g9m@ 9™ AeH:

b 7 3= faftrst i TemReht ASTI3T & H1ee™ 3 STenai ol Wed o U IRpR—A9ffd o3l &
T W FHIST b iR o bl vt &) IR fakii STl ST ek &b fofq STuHT aRTe = faan 8 Sl fAemad & —

o FYFHA Siaq ST 491 Ao (Rogesidiarg): 30 RideR, 2020 @ T HE H 86 gRi
65,128 AT USIA fhu .

o  FYTAHAT FRE 1 Arorn (Frorgaaiars): 30 RideR, 2020 P1 A HEl 5 e aRT 1.45 ARG
QSR fhg U g,

o UUFHA T U= Ao (Nuaoisiarg): Ridsk 30, 2019 7 4,245 axis HI AR & 1.68 RIS
1l 1 g1 30 RIdeR, 2020 T 5,76 4IRS DRI AR & Pt 2 RIS G Wlel W,

o 37ed Yo IS (Tdtars): 30 RideER, 2020 Pl AT foFTE! & fort 86 GRT 1.5 1 Rg 71T UGSt
fepgg.

7. ®Ifrs-19 A fFuen & forg & it 78 7 Ao
Pifds-19 $I Fecagol AT A fAues & forg, dam TRy R (forfdfect T #) 7 oy
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ST /RT3 T o et T SUHRTIS T 3aearapanaii dt gfcf v camaiRes wvena, Reet Treei, wad

FERICT IR < oTq 3Teh JXe TISTI3T] bl L3I Bl &:

o Pifds FAROIRA 1S 31T Hise (ANTerN): it YoR & &1 & IeRartel & forg Hsger fAfer
amenRa eriefiet gott AT ag AT,

o IR 19 aferTa 0T Ao (FRdIvee™): fisel 12 7E1R1 6 89N da o ATedH A 9o HTH e
1ol T TRBRY /IR —IRBRI HHART 3R AroleT Reet SaREdial o fofg arer.

o IR T AT WG PIfIS FHoT GeT (JueRiteage) : Sgauf ¢ Rers arel axit wieer

o e TREIP FHROIR e TS (JONSHINA) : IR THR & feanfcal & gwHy u=
AR T / TITATHS, SR, R gegd fequrars SaRddr anfiel €, & for ta fagy
IIST1 Sl fdh 29 TRERT, 2020 BT TR F0T I T 20% Teh NfIRh DRI gort Hare T Jfaer
HwuH (dopi vd farfr Avenaii & Al ), gdf— A HoR ST arT.

o RRaRa arifire o1 TRE Ao (RASRTR) : B8 gedifthd el Tevhedt / Taueh / THUhaTS
I TAIT TSI TS = & foTg T,

DI TG BN B EET | Fol GNP AHT (6. RIS H )
wigTerdt 1,13,880 3,651
gHdiveTTa 75,791 1,798
JUHAITATA 1,31,871 718
RSN 3,70,964 7,168
diefisiica 27 2,035

3 qT8eh a1 H e SR e Td e o 12 U fIST i JRT Rl o Sieh oh TRITRT H 3T1Ueh PR i &t
SINIEZGIES
BTSN AR,
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Rajkiran Rai G.
Managing Director & CEO December 07, 2020

Dear Shareholder,
We hope you and your family are safe and in good health.

During first half of 2020, the entire world has faced the most challenging time in recent memory due to
COVID-19 pandemic. The half year started with the stoppage of economic activity as a result of the
nation-wide lockdown and ended with efforts to restart and revive the economy by the Government
through various stimulus measures and by Reserve Bank of India through steps such as the moratorium
on repayment of loans. Such events have impacted all the sectors and banking sector was no exception.
Your Bank has taken best efforts to minimize the impact on one hand & to ensure possible growth on the
other.

Post amalgamation of e-Andhra Bank and e-Corporation Bank, Union Bank of India is a much greater
force today, becoming 5th largest in terms of over all business, 4th largest in terms of branch network,
and 3rd largest in terms of domestic credit among public sector banks.

It is my pleasure and privilege to share with you performance highlights of Union Bank of India for half
year ended September 30, 2020.

1. Business Performance:
* Global Business grew by 3.1 per cent Y-0-Y to ¥15,37,160 crore as on September 30, 2020.
« Total Global Deposits grew by 4.0 per cent Y-0-Y to ¥8,86,098 crore as on September 30, 2020.
»  CASADeposits grew by 12.4 per cent Y-0-Y to %3,06,665 crore as on September 30, 2020.
* Global Gross Advances grew by 1.9 per cent Y-0-Y to 36,51,062 crore as on September 30, 2020.
* Retail Advances grew by 7.8 per cent Y-o-Y to ¥1,17,231 crore as on September 30, 2020.

*  RAM (Retail, Agri, MSME) share in total advances increased by 161 bps Y-0-Y to 55.7 per centas on
September 30, 2020.

2. Operating Performance:

* Net Interest Income during H1 FY-21 increased by 11.4 per cent to 12,696 crore as compared to
311,402 crore in H1 FY-20.

» OtherlIncome stood at 3,770 crore during H1 FY-21.

*  Operating profitduring H1 FY-21 increased by 2.4 per cent to 8,769 crore as compared 038,560
crorein H1 FY-20.

* Net profit stood at ¥849 crore during H1 FY-21 as compared to net loss of 3615 crore during H1
FY-20. Net profitincreased by 55.3 per cent to ¥517 crore during Q2 FY-21 as compared to ¥333
crore during Q1 FY-21.

* Global Net Interest Margin (NIM) stood at 2.51 per cent where as Domestic NIM stood at 2.56 per
centin H1 FY-21.

* Yield onadvances stood at 7.66 per centfor H1 FY-21.
* Costof Depositimproved to4.92 percentin H1 FY-21 as against5.65 percentin H1 FY-20.
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3. Asset Quality:

*  GNPAratioimproved to 14.71 per cent as on September 30, 2020 compared to 15.75 per centas on
September 30,2019.

*  NetNPAratio improved to 4.13 per cent as on September 30, 2020 compared to 6.40 per cent as on
September 30, 2019.

» Provision Coverage Ratio (PCR) improved to 83.16 per cent as on September 30, 2020
compared to 74.26 per cent as on September 30, 2019.

4. Capital Adequacy:

Tier—l and CET-1 capital ratio stood at 10.05 per centand 8.91 per cent respectively as on September
30, 2020. CRAR under BASEL Il stood at 12.38 per cent as on September 30, 2020 as compared to
minimum regulatory requirement of 10.875 per cent.

5. Network:
* 9590 Branches
*  13287ATMs
* 8230BC points
90 SARAL/SARAL Lite (MSME Loan Processing Centres)
* 121 ULPs (Retail Loan Processing Centres)
6. Financial inclusion schemes:

The Bank through its various financial inclusion schemes made its contribution to eliminate barriers
and provide economically priced financial services to the less accessible sections of the society
through government-backed schemes like -

* Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY): 65,128 new enrollments were done by
Bank for the quarter ended September 30, 2020.

* Pradhan Mantri Suraksha Bima Yojana (PMSBY): 1.45 lakh new enrollments were done by
Bank for the quarter ended September 30, 2020.

* Pradhan Mantri Jan DhanYojana (PMJDY): 2 crore Accounts has been opened with account
balance of 5,764 crore as on September 30, 2020 as against 1.68 crore Accounts with 34,245
crore in September 30, 2019.

« Atal Pension Yojana (APY): 1.51 lakh new enroliments were done by Bank for the quarter ended
September 30, 2020.

7. New schemes launched to tackle COVID-19:

In response to significant challenges of COVID-19, Bank has launched following flagship schemes for
business entities, retail customers, SHGs in order to ease out the stress / tide over the liquidity mismatch
or for fulfilling the consumption needs:

+ COVID Emergency Line of Credit (CELC): Scheme for all existing Fund Based working capital
limit borrowers irrespective of sector.
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* Union COVID-19 Personal Loan Scheme (UCPLS): Scheme for all govt/ non-govt employees
drawing salary through our bank for last 12 months and existing retail borrowers.

*  Union SHG COVID Suvidha Loan (USCSL): Scheme for all existing SHGs with satisfactory
track record.

* Union Guaranteed Emergency Credit Line (UGECL): A special scheme as per Gol guidelines
for sanctioning pre-approved limit of up to 20 per cent of loan outstanding as on 29th February,
2020 to eligible borrowers, in the form of additional working capital term loan facility (in case of
banks and Financial Institutions), eligible Business Enterprises / MSME borrowers/Individuals,
including interested PMMY borrowers.

+ Extended Partial Credit Guarantee Scheme (PCGS): Scheme to provide liquidity support to low

rated NBFCs/HF Cs/MFI.
Scheme No. of Loans Sanctioned Total Amount Sanctioned (R in crores)
CELC 1,13,880 3,651
UCPLS 75,791 1,798
USCSL 1,31,871 718
UGECL 3,70,964 7,168
PCGS 27 2,035

I look forward to your continued supportin the Bank’s endeavor to excel in customer service and fulfill the
Bank’s Mission and Vision.

With best wishes,

Yours sincerely,

e

(Rajkiran Rai G.)
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TSI Standalone FAfPA Consolidated
5. THY e JHH BHTE! o T T femmet JHH BHTE! o T
4. fereRor Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
Sr. Particulars 30.09.2020 | 30.06.2020 | #30.09.2019 | 30.09.2020 | #30.09.2019 | #31.03.2020 | 30.09.2020 | 30.06.2020 | #30.09.2019 | 30.09.2020 | #30.09.2019 | #31.03.2020
No.
(Tifdr) | (Tifdmr) | (i) | (TRifdmr) | (TR | (oremrifdm)| (Tifdm) | (TRfdm) | (TRfRm) | (Tifdm) | (TRifdm) |(eremoifére)
(Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited)
1 | JIRfTIN Interest Earned 1,777,619 | 1,842,880 941,337 | 3,620,499 | 1,831,099 | 3,723,112| 1,791,329 | 1,855,577 946,846 | 3,646,906 | 1,842,837 | 3,747,922
(@) +()+ () +(2)
(a)+(b) +(c)+(d)
(©) aﬁﬂ‘r/@aﬁww/a‘g 1,184,537 | 1,243,576 625,906 | 2,428,113 | 1,238,693 | 2,507,870 | 1,186,056 | 1,245,380 627,548 | 2,431,436 | 1,242,223 | 2,515,293
(A) | Interest/Discount on Advances/Bills
(@ ﬁé@ﬁmm/ 526,611 523,596 274,154 | 1,050,207 515,355 | 1,057,286 538,534 533,962 277,477 | 1,072,496 522,852 | 1,073,577
(B) | Income on Investments
(Fﬁ) R Rord e 5 o I @ik 54,867 62,834 26,140 117,701 58,114 120,028 55,014 63,070 26,299 118,084 58,440 120,564
3T 37eR o ARl R earey
(C) | InterestonBalances with Reserve Bank
of India and other Inter Bank Funds
(@) | a7 11,604 12,874 15,137 24,478 18,937 37,928 11,725 13,165 15,522 24,890 19,322 38,488
(D) | Others
2 | 3FI 31 / Other Income 230,791 146,246 114,320 377,037 213,272 526,079 289,910 193,124 128,501 483,034 237,878 578,927
T. | AT 2,008,410 | 1,989,126 | 1,055,657 | 3,997,536 | 2,044,371 | 4,249,191 | 2,081,239 | 2,048,701 | 1,075,347 | 4,129,940 | 2,080,715 | 4,326,849
A | TOTALINCOME (1+2)
3 | fean e / Interest Expended 1,148,331 | 1,202,561 650,751 | 2,350,892 | 1,288,694 | 2,579,437 | 1,149,596 | 1,203,138 651,206 | 2,352,734 | 1,290,367 | 2,583,681
4 CIﬁﬂ'lFFTFﬁf(Q)+(Eﬁ) 386,606 383,156 180,843 769,762 342,973 751,642 457,670 438,640 196,935 896,310 373,350 818,787
Operating Expenses (a) + (b)
(©) FHHARN] AT 207,914 208,660 75,826 416,574 147,943 335,862 212,807 213,260 78,258 426,067 152,842 346,385
(a) | Employees Cost
(Eﬁ) I URETe T 178,692 174,496 105,017 353,188 195,030 415,780 244,863 225,380 118,677 470,243 220,508 472,402
(b) | Otheroperating expenses

1
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TSI Standalone FAfhd Consolidated
. | fomma THH BT |EH ¥ T foFmat THH BT |qEH ¥
4. fereRor Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
Sr. Particulars 30.09.2020 | 30.06.2020 | #30.09.2019 | 30.09.2020 | #30.09.2019 | #31.03.2020 | 30.09.2020 | 30.06.2020 | #30.09.2019 | 30.09.2020 | #30.09.2019 | #31.03.2020
No.
(Tifdr) | (Tifdmr) | (i) | (TRifdmr) | (TR | (oremrifdm)| (Tifdm) | (TRfdm) | (TRfRm) | (Tifdm) | (TRifdm) |(eremoifére)
(Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited)

dl. | paAw(3)+(4) 1,534,937 | 1,585,717 | 831,594 | 3,120,654 | 1,631,667 | 3,331,079 | 1,607,266 | 1,641,778 | 848,141 | 3,249,044 | 1,663,717 | 3,402,468
B. | TOTALEXPENDITURE (3)+(4)

(Tt 37R 3T R i D Brede )

(Excluding Provisions and Contingencies)
&t | gRared e (T-d) 473,473 | 403,409 | 224,063 | 876,882| 412,704| 918112| 473,973| 406,923| 227,206| 880,896 | 416,998 | 924,381
C. | OPERATING PROFIT (A-B)

(vt 3R e < & g )

(Profit before Provisions & Contingencies)
S\, | Trae iR 3B REDAN (TR Bl BIsaR) 414,393 | 355577 | 385,875 769,970 | 537,809 | 1,069,877 | 414,081 359,022 | 388,470| 773,103| 541,620| 1,088,505
D. | Provisions and Contingencies (Otherthan Tax)

(RrtaiRfFsafed Rl oo raer™) (Of | 372,088 245112 | 332,830 | 617,200 | 475,940 930420 | 370,405| 247399 | 333,766 | 617,804 478110| 946239

which provisions for Non-Performing Assets)
. | SNTURUIAS - - - - -| 250,998 - - - - -| 250,998
E. | Exceptional ltems
T, | ARt A @/ (&1) ([-3-3) 59080 47832 | (161,812) 106912 | (125,105) | (402,763) 59892 47901 | (161,264) 107793 | (124,622)| (415,122)
F. | Profit/(Loss)from Ordinary Activities

before Tax(C-D-E)
ST | IR 7418 14,558 (42451) 21976 (28187) | (112985) 7510 14,652 (42407) 22162 (28143) |  (111039)
G. | Tax Expenses
T3, | PR YT AR & Faet e/ 51662 33274 | (119361) 84936 (96918) |  (289778) 52382 33,249 | (118857) 85631 (96479) |  (304083)
H. | (81F) (TH-Sf) Net Profit/(Loss) from

Ordinary activity after tax (F-G)
a1E.| SRR (U R Pl T ) - - - - - - - - - - - -
I. | Extraordinary items (net of tax expense)

2
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TSI Standalone FAfPA Consolidated
%. T ferTEt HHH BTG [ Ty | fomTst THIH BTG | I
4. fereRor Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
Sr. Particulars 30.09.2020 | 30.06.2020 | #30.09.2019 | 30.09.2020 | #30.09.2019 | #31.03.2020 | 30.09.2020 | 30.06.2020 | #30.09.2019 | 30.09.2020 | #30.09.2019 | #31.03.2020
No.
(Tifdr) | (Tifdmr) | (i) | (TRifdmr) | (TR | (oremrifdm)| (Tifdm) | (TRfdm) | (TRfRm) | (Tifdm) | (TRifdm) |(eremoifére)
(Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited)
J. | Less: Minority Interest
&, | SirS : UeNfIue J o T SRR - - - - - - 1005 846 (377) 1,851 257 (8006)
K. | Add: Share of Profitin Associate
Tel. m%%{qﬁaaw/(gﬁ)(@—iiﬂé—@H%) 51662 33,274 | (119361) 84936 (96918) | (289778) 53387 34,095 | (119234) 87482 (96222) | (312089)
L. | NetProfit/(Loss) for the period (H-1-J+K)
5 | geagfrc SRR Yo (Ui SRR @ Sifdd 640,684 | 640,684 | 176,302 | 640,684 | 176,302 | 342,282| 640,684| 640,684 | 176,302 640,684 | 176,302| 342,282
HeIR 1 O) Paid-up Equity Share Capital
(F.V. of each share310)
6 | Rfer e o gvfee eRféra fferr - - - - -| 2,643,371 - - - - -| 2,728,843
e el (foreet vl o et o o TR
Reserves excluding Revaluation Reserves
(as per Balance Sheet of previous year)
7 | fAeeIvuTcHes SIUId Analytical Ratios
(i) | TR TRBR GRT &MRe 2RI} 1 Hferera 89.07 89.07 74.27 89.07 74.27 86.75 89.07 89.07 74.27 89.07 74.27 86.75
Percentage of Shares held by
Government of India
(ii) Uﬁmeﬁw(w 1) % 12.38 11.62 15.14 12.38 15.14 12.81 12.33 11.57 15.10 12.33 15.10 12.71
Capital Adequacy Ratio (Basel lll) %
WEES 1.341d 8.91 8.40 11.46 8.91 11.46 9.40 8.88 8.37 11.45 8.88 11.45 9.33
(a) CET1Ratio
(@) arfcReh fezr 1 srgurd 1.14 1.09 1.37 1.14 1.37 1.36 1.13 1.08 1.36 1.13 1.36 1.34
(b) Additional Tier 1 Ratio
3
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TSI Standalone FAfhd Consolidated
. T e THH BHTE A Iy A fomTdt THH BHTE qH g Iy
4. fereRor Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
Sr. Particulars 30.09.2020 | 30.06.2020 | #30.09.2019 | 30.09.2020 | #30.09.2019 | #31.03.2020 | 30.09.2020 | 30.06.2020 | #30.09.2019 | 30.09.2020 | #30.09.2019 | #31.03.2020
No.
(Tifdr) | (Tifdmr) | (i) | (TRifdmr) | (TR | (oremrifdm)| (Tifdm) | (TRfdm) | (TRfRm) | (Tifdm) | (TRifdm) |(eremoifére)
(Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited)
(iii) | IR IR SRICICS UfeT AR 3
Basic and Diluted Earnings Per Share
(Q) rATeRUITa A gdf *0.81 *0.52 *(6.77) *1.33 *(5.50) (12.49) *0.83 *0.53 *(6.76) *1.37 *(5.46) (13.45)
(a) Before Extraordinary ltems
() SRR e & UL *0.81 *0.52 *(6.77) *1.33 *(5.50) (12.49) *0.83 *0.53 *(6.76) *1.37 *(5.46) (13.45)
(b) After Extraordinary Items
(iv)| TTUIT 3 NPA Ratios
() AaeriRfsaTfaa skl 6t 2y 9,579,690 | 9,718,995 | 4,985,048 | 9,579,690 | 4,985,048 | 4,908,530 SR TE Not Applicable
(@) Amount of Gross NPAs
(&) FraariRfrsaea snfet drifar 2,389,435 | 2,891,350 | 2,079,106 | 2,389,435| 2,079,106 | 1,730,314 SR AE Not Applicable
(b) Amountof Net NPA
() Faper Rfeafe anfec a1 wifrerd 14.71 14.95 15.24 14.71 15.24 14.15 AR &l Not Applicable
(c) % of Gross NPAs
() Faer RfFsafd e e ufrerd 413 4.97 6.98 413 6.98 5.49 SR A& Not Applicable
(d) % ofNetNPAs
(v) | 3T IR 31T (anfiehigna) (3TAdT) (%) 0.19 0.12 (0.87) 0.15 (0.37) (0.53) SR FE Not Applicable
Return on Assets (Annualised)
(Average) (%)

* ﬁ?—aﬁaﬁw Not Annualized
# 3T G THMTeTT 37af] o TS 3Tal STR e {1 e 3Tt $fea o faftrdl & weifdia & gafors 30 Ridar, 2020 (e 3. 4 a1 <ia of ) ot wmm forTel / eiét ag gd FHmiferd faftii o e ger i 721 2.

# (Figures are related to Standalone and consolidated Union Bank of India Financials for pre-amalgamation period, hence not comparable with post amalgamation financials for the quarter/half year ended 30th
September 2020 (Refer Note no 4)
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HBrARTST

30 fIGR, 2020 P AT Td <13 BT faRor

Ny 77T ‘
)
STATEMENT OF ASSETS AND LIABILITIES AS ON 30TH SEPTEMBER, 2020 q’ Andhra i COrporation

(z @I % /iin lacs)

¥SA@H Standalone FAfPA Consolidated
foreor 30.09.2020 30.09.2019* 31.03.2020* 30.09.2020 30.09.2019* 31.03.2020*
Particulars (gfRrr/ (R / (cramadiirer/ (g0fRrr/ (gt (eramadifer/
Reviewed) Reviewed) Audited) Reviewed) Reviewed) Audited)

Uoit Ud ST CAPITALAND LIABILITIES
gsit/ Capital 6,40,684 1,76,302 3,42,282 6,40,684 1,76,302 3,42,282
IR UfCtch e & If3T ( 3TIeie wifere ) / - 11,76,800 - - 11,76,800 -
Share Application Money (Pending Allotment)
SN BT =1 GIRT SR Qg 1T ST SRR gt / - - - 10,400 10,400 10,400
Preference Share capital issued by subsidiary company
RIS Ud A9 / Reserves and Surplus 55,94,148 23,63,490 30,36,283 56,16,704 23,90,469 30,46,258
SRR/ Deposits 8,86,09,840 4,42,87,857 4,50,66,845 8,87,81,671 4,44 47776 4,52,43,615
IIRAT / Borrowings 53,80,623 40,69,141 52,48,625 54,04,575 40,93,159 52,71,406
SR IAN FATIIGL / Other Liabilities and Provisions 24,87,925 11,26,042 13,74,292 32,09,682 13,65,087 16,36,944

%l / Total 10,27,13,220 5,31,99,632 5,50,68,327 10,36,63,716 5,36,59,993 5,55,50,905
SR / ASSETS
TR Rord e & T and a9y / 32,59,712 20,08,953 20,11,830 32,59,961 20,09,139 20,11,892
Cash and Balances with Reserve Bank of India
b o URT A T HT 3R 37T Jfafd o AT R & / 33,24,180 17,03,414 34,98,792 33,58,953 17,13,685 35,12,987
Balances with Banks and Money at Call and Short Notice
4397 /Investments 3,24,32,074 1,68,71,423 1,52,41,390 3,30,69,069 1,70,84,376 1,54,25,149
M /Advances 5,79,02,990 2,97,91,435 3,15,04,941 5,81,47,679 3,00,09,512 3,17,67,743
37Tl MR / Fixed Assets 7,28,150 3,76,317 476,252 7,30,626 3,77,641 4,77,550
3T JMMRT / Other Assets 50,66,114 24,48,090 23,35,122 50,97,428 24,65,640 23,55,584

Pl / Total 10,27,13,220 5,31,99,632 5,50,68,327 10,36,63,716 5,36,59,993 5,55,50,905

* TS G AT S1af] o STl iR R I da 31t i & faftrl & Haiferd & gafers 30 RidsR, 2020 (Ae %, 3(T) w1 ve o ) ot e formel 2 gd Hmiferd faftll & e geria 8l 2.
* Figures are related to standalone and consolidated Union Bank of India financials for pre-amalgamation period, hence not comparable with post amalgamation financials for the quarter ended 30thSeptember,
2020 (Refer Note No.3a).

5
n @unionbankofindia y @UnionBankTweets @ UnionBankinsta @Youlube UnionBankofindiaUtube m @unionbankofindia



Z@ﬂﬁmag Ur) Union Bgﬂg

YR AXHR BT 3UHH A Government of India Undertaking

) 37ET
Andhra

‘ Corporation

=h§?1:—

1.

30 IR, 2020 I A TS/ STl & forg e o forit faremor, TR Tt oRaTa Heer
SRITTA-25 & 1T SR 31 fdig RaifET & SR R fhu o g,

30 IR, 2020 @1 FHH TS /S8l o forg §a & it aRRurmT &t iten val Fvgfcr ars &t
oRET AR GRT I TS 8 T 1S b Q21! i 06 FaF=R, 2020 I RN s H SgATad faa
1 8. 37 aRuTHT it AR e TR Rewd da gri iRt feen el va et (e aridiea w@
IaRUT AL ) AR, 20 15 o SRR 8dh oh HifID il oA &fehi GRT H1 TS 3.
30 RIa=R, 2020 I A IS 31 30 RIT=R, 2020 H T BH1E! Td a¥ 30 5,
2020 I TR T Feh1fard 3riche! o ol ifer 99 3iehs &,
forcfter T feramT, ford waer, STRa SRR (ST ), 6 04 Ard, 2020 Bl ifeRgford a1 wiol -
SITeT-$-04032020-2 16535 F HIETH A ST TR AT 5 Fiel S T HIIR S
(TR b ) T {1 &ih H M 0 1 31, 2020 A I 8311, 30 RIFR, 2020 BHITHH
oY / ST o foTy Sfep o fararaRRormi = gdf tien e 1a gdf spmaive S & uRarer enfiiet 8. 31a:
e Y A1 oY / SATE! o foder aRoT Ty o bt T oraferl ob rer ge g =18 &,
d) 0131, 2020 A 3N e T BRI de (AT Sch ) T e & AT T FHHEH
RIS A o foTy, S =1 TR T g Wi (ICAI) GRTAHMA & forg egia iR
SR} ARG HFeh— 14 o SicRiet iR IferT 31Tt Sexvee Ugfl 3 SRR,
TR, 01 3T, 2020 PN Tt U3 B URFH AN T 1309.60 TS FHM Rotd o wa &
TFAMIRTT dopi bt 3 MR AR Mot dpi & ARERD bl TR} fvg 1Y SRR & i ot
IR . e = AL oh Tacl TITRUSTR &l TUFT o 32,28 | 3 IRl <M v 2.
gefett 31 91, 2020 T FHE {1 aef 7 rer i 5 % e i g 30 IR, 2020 @
T fTTET / S TE! & SR ek T il / 1AM (0 1 3B 2020 A T H aRac g3 e: -

T) 013, 2020 A, Tetott /dISht e 6t 31 ! GafgRR T Tacht o SR TR I & &9
o I U &, eikgienT =1t # Ui 3 Ror 2Ty RFTE! & folg 317 311 Ud g ot (R &
7d) §3148.82 RIS H Il 2L 2.

&) o1 S @ R S o I e H e o TR, 3Taie TRl e g Ui o Rest
SIS I 3 T I Ugfcl H Ui fabwan 711 & U ges SRl o ¥ieied & ST SRRt St
e fobeT TR 8. Ik IRl &b TRUTT T iR 4 g 83 3R el o g o (IR )

NOTES :-

1.

6

The financial statements of the Bank for the quarter/half year ended 30th September, 2020
have been prepared in accordance with AS-25 “Interim Financial Reporting” issued by the
Institute of Chartered Accountants of India.

The working results of the Bank for the quarter/half year ended 30th September, 2020 have
been reviewed and recommended by Audit Committee of the Board and approved by the
Board of Directors in their meeting held on 6th November, 2020. The same has been
subjected to limited review by the Statutory Central Auditors of the Bank in line with the
guidelines issued by the Reserve Bank of India and as per the SEBI (Listing Obligations &
Disclosure Requirements) Regulation, 2015.

The figures of the quarter ended 30th September, 2020 are the balancing figures between
reviewed figures in respect of the half year ended 30th September, 2020 and the published
year to date figures upto 30th June, 2020.

The Government of India (GOI), Ministry of Finance, Department of Financial Services vide
Gazette Notification CG-DL-E-04032020-216535 dated 4th March, 2020 approved the
scheme of amalgamation of Andhra Bank and Corporation Bank (Amalgamating Banks)
into Union Bank of India effective from 1st April, 2020. The working results for the
quarter/half year ended 30th September, 2020 include operations of erstwhile Andhra Bank
and erstwhile Corporation Bank. Hence the results for the current quarter/half year are not
comparable with corresponding periods previous year.

b)  The Bank has adopted “Pooling of Interest” method as prescribed under the Accounting
Standard — 14 on “Accounting for Amalgamations” issued by the Institute of Chartered
Accountants of India (ICAl), to record amalgamation of Andhra Bank and Corporation
Bank (the amalgamating banks) with the Bank with effect from 1st April, 2020.

Accordingly, the difference of ¥1309.60 Crore between the net assets of amalgamating
banks and the amount of shares issued to shareholders of the amalgamating banks has been
recognized as Amalgamation Reserve in the opening balance sheet as on 1st April, 2020.
The Bank has considered this amount under CET | for the purpose of calculation of CRAR.

There is change in the accounting policies/estimates followed (with effect from 1st April,
2020) during the quarter/half year ended 30th September, 2020 as compared to those
followed in the preceding financial year ended 31st March, 2020:-

a) With effect from 1st April, 2020, the income on account of LC/BG commission is
recognized as revenue on accrual basis as against receipt basis followed in earlier
periods. Impact due to the change in accounting policy has resulted in decrease in
otherincome and net profit (before tax) for the current quarter by ¥148.82 Crore.

b)  Pursuant to amalgamation of Andhra Bank and Corporation Bank into Union Bank of
India, there is a change in method of depreciation on Fixed Assets from Written Down
Value to Straight Line Method and change in estimated useful life with respect to some
categories of assets. Impact due to the said changes has resulted in increase in
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T3 24 TRSHI A Tl P TS (30 RIT=R, 2020 PITHH BRI BT 180.90 FRIS).

Rt Rord §a6 & aRus gotias SieteiEles fiqtdvdt. 1/21.6.201/2015- 16 i 1 Jorrg,
2015 & AR, D1 GRT I |11 Gt 477 o 37l fieR 3 Have foy S & 3Tmaedaan 2. 3
faxor S &t 99 A1ET http://www.unionbankofindia.co.in/Basel_Disclosures_lll.aspx &R
YT 2. 2 e Aifaferdh eRaTaRierdl i T griam & 1= 721 2.

39 [Tt & GRM, §a A it 3ifee &1 TN {1 2 iR Jeg9R, Fot T500 IRIS b IR |l
FERIC I-€ |1 31 Hra fsa 2. 55 SfcfReh, M) & SR 86 71 31 71000 FRIS & T 1|
FARE a8 || TR A &,

IR o 31T Sfea 3iR garreal & fariier aRum & wg duferil & smifdsa farder foamor (o)
AfFAfrd &, S TR &:

AT BT UBR AT BT AH o & T BT U
I S 3iTh Sfea

HERID I TE HFHE St TTgae frfiies 100%
IR e o TTgae forfies 100%
I o 31 Sfear s forfics 100%
31 o g R Afd frfies 100%
B dop RN fotfies 100%

TH P IR | TR I S-S olTeth SN o folries 25.10%
qosAaIRet (fean)fetfics 26.02%
ST 18t S9N U UTgae feifiies 30.00%
ST SeeFeT o (Fifirm )sioast 25.00%

THIRIGE =g e T e 35%

TR TG oRITPR R GRT SR @ Rgieh= J1Heh 2 1 FRfchd faxii fleuT, oRgieh Hiveh 23 IR
fereiter fereror = gt Serati = fder &t eikgien 3IR eRgia THe 27, g e H &1 &l ol
R e s Rewd dop gR1 IR feenf-iden o SFgR e faxtier aRum IR g U S,

10. AR Rord e gRT SR Higat feenfAceli o SR o 30 RideR, 2020 &1 FH fomTe! ge aref—af

2 S & Prihe aRum R-frsarfed aReaft (STEeiR & a1eie et JTRETans &t et 1 & 115
SferRad @ Afed) W Hrae, Jid SRR, G SRR, AFe e TaRIdIer, TRk

7

depreciation and decrease in net profit (before tax) for the quarter by ¥3.24 Crore
(%180.90 Crore for the half year ended 30th September, 2020).

In terms of RBI circular DBOD No.BP.BC. 1/21.6.201/2015-16 dated 1st July, 2015, banks
are required to make Pillar 3 disclosures under Basel Ill capital regulations. These details
are made available on Bank’s website with link: http://www.unionbankofindia.co.in/
Basel_Disclosures_lll.aspx. These disclosures are not subjected to limited review by the
Statutory Auditors.

During the quarter, the Bank has exercised call option and accordingly has redeemed Basel
11l compliant Tier Il bonds aggregating ¥500 Crore. Further, during the quarter the Bank has
issued Basel lll compliant Tier Il bonds aggregating¥1000 Crore.

The Consolidated Financial Statements (CFS) of group companies comprises the results
of Union Bank of India and entities as detailed hereunder:

Type of Association Name of Entity Proportion of
Ownership of Bank
Parent Union Bank of India
Subsidiaries Union Asset Management Company Private Ltd 100%
Union Trustee Company Private Ltd 100%
Union Bank of India UK Ltd 100%
Andhra Bank Financial Services Ltd 100%
Corp Bank Securities Ltd 100%
Jointly Controlled Entity | Star Union Dai-Ichi Life Insurance Company Ltd 25.10
ASREC (India) Ltd 26.02%
India First Life Insurance Co Pvt Ltd 30.00%
India International Bank (Malaysia) BHD. 25.00%
Associate Chaitanya Godavari Gramin Bank 35%
9. The consolidated financial results have been prepared in accordance with the

10.

Accounting Standard - 21 “Consolidated Financial Statements”, Accounting Standard-
23 “Accounting for Investment in Associates in Consolidated Financial Statements”, and
Accounting Standard — 27 “Financial Reporting of Interest in Joint Venture” issued by the
Institute of Chartered Accountants of India and the guidelines issued by the Reserve
Bank of India.

The working results of the Bank for the quarter and half year ended 30thSeptember, 2020
have been arrived at after considering the provisions on Non-Performing Assets (including
accounts covered under IBC as mentioned in List | and Il of RBI), Standard Assets,
Restructured Assets, Standard Derivative Exposures, Provision for Exposure to Entities
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12.

13.

14.

farceR 51 e TaRIUISR aTet! ARl o YaAuIoR 8 Hae, SeTauRd &1 Ud IR—fsarfea Faer
% SFcIet TP ST OR SRk el fFideT STarear ol e H % gU <R fehg 7Ig.

TR T U TR Afed 37 A Taegdh Tl 3l Tt ST TR R T 1T 2, it
ST b TRIT & e SATITCTeh STTEIR TR I fahlT T & iR 37T (o Te} ek FHRIo p 3T 2.

IR RoTd e o URoH gorieh SIIQTR. Feea adt. sikdt. 83,/21.04.048 /20 14— 15 f&Hia 0 1
i, 20 15 IR SietarR, T aidt. §k9. 92/21.04.048/20 15— 16 foHid 18 31dldd, 2016
B, S = aR Kl 6t 31afdy 5 earers) o forg S T o a1 fided g g, fory Jafera
a7afer ¥ aRIet T 8. TEgAR, 30 RideR, 2020 T il HikaS fohall T Hae 2 1933.83 RIS
2, foraent S gRTaTe &t fofeai = uRele forar ST 2.
&, 7T & Hed™ e (THUAHS ) 81 (et §viae ) — 31fiis &l Grfad oR sTRehi Rod e &
aRust i SIEaTR At aRdt. 18/21.04.048/2018-19 f&Hie 01 SHa, 2019, SRR,
eeT, it R34 /21.04.048/2019-20 i@ 11 HRast, 2020 3R SH3MarR Heear didh.
dRfl/4/21.04.048/2020-21 fiHid 06 3FRH, 2020 F AR, d6 = 7 AT
SR @l G| &l GviaH foha &:
g Sa @l ot e fer
56194 32844. 74908
SR EffepvuT TR FTaefenor &R ‘Bifde 19 fafame Yover’ A Heiferd 27 A1, 2020, 17 37k,
2020 3R 23 A2, 2020 & ReHg Roid da feenfcian & om A, Samt 7 & w9 5 ifepa o
SRE3T o foTg 1 77, 2020 3 1 3FR, 2020 & S o AFLfhed 3R / AT 5, Teral
I 29 TRER, 2020 T AfIe 5T 8, ST IHIGH b1 ST & 39 IR & fort fra fabg o, g
TR SRR T fha B, STSSTRUE AHGS! & SR SRR SRifau] oh Se.ed 8 gRT fUsel 3 &
et <1 ST off efereenT arafdr &g, = ¥ gt o S, YR Rewd de & feenfAiceni & g9, 8
PN SR & G, STal AT FTehRUT b1 T U b T 8, & Aeie H S Al &1 e A &
10 % o1 T 1 3T &, TR, 56 e IR o e 5, FforRad e ieM &l &:

R IgH)

faRur fdr

THUHT / 31ferey HerfH 13T ST 1R / ¥ 30 RicsR, 2020 A UeH M TEe | 47,813.42

o7 STET ST FTTeARUT T 30 Ry, 2020 Teb UM fhar g 6154.66

e} & SR vier 31k mae= —

30 iR, 2020 Teb GG P TTaer 615.46

oaldh|lw|d =Y

eI oIRgTeh= 31afe b SR TSt STaf3rs UIaelii o ATver FHRINT Ui 71.43

1.

12.

13.

14.

with Un-Hedged Foreign Currency Exposure, Additional provision on standard advances
under stressed sector and Non Performing Investments and Investment Depreciation on
the basis of extant guidelines issued by the Reserve Bank of India.

Provision for employee benefits and other usual necessary provisions including income tax
have been made on estimated basis. Expenses are estimated & provided on a
proportionate basis and are subject to adjustments during subsequent quarters.

In terms of RBI Circular DBR.No.BP.BC.83/21.04.048/2014-15 dated 1st April, 2015 and
DBR.No.BP.BC.92/21.04.048/2015-16 dated 18th April, 2016 the Bank has opted to
provide the liability towards frauds over a period of four quarters as against the charging the
same in the relevant period. Accordingly, the carry forward provision as on 30th September,
2020is31933.83 Crore which is to be amortised in the subsequent quarters by the Bank.

In terms of RBI Circular(s) No. DBR.BP.BC.18/21.04.048/2018-19 dated 1st January,
2019, DOR.No. BP.BC.34/21.04.048/2019-20 dated 11th February, 2020 and DOR.
No.BP.BC/4/21.04.048/2020-21 dated 6th August, 2020, on “Restructuring of Advances —
Micro, Small & Medium Enterprises (MSME) Sector (One Time Restructuring)’, the Bank
has restructured the MSME borrower accounts as under:

No of Accounts restructured Amount
56194 32844.74 Crore

In terms of RBI guidelines relating to ‘Covid 19 Regulatory Package’ on Asset Classification
and Provisioning dated 27th March, 2020, 17th April, 2020 and 23rd May, 2020, the Bank has
extended moratorium on payment of instalment and/or interest as applicable, falling due
between 1st March, 2020 to 31st August, 2020 to eligible borrowers classified as standard,
even if overdue, as on 29th February, 2020 without considering the same as restructuring. The
moratorium period wherever granted, shall be excluded by the Bank from the number of days
pastdue for the purpose of asset classification in terms of IRAC norms. In accordance with RBI
guidelines, the Bank is required to make provision of not less than 10% of outstanding
advances in respect of borrower accounts where asset classification benefit has been
granted. Accordingly, the Bank has extended the reliefin terms of the said circular as under:

(X in Crore)

SN

Particulars Amt

Amounts in SMA/overdue categories, where the moratorium/deferment 47,813.42

was extended, as on 30th September, 2020

Amount where asset classification benefits is extended, as on 6154.66

30th September, 2020

Additional Provisions made during the quarter -

SN

Total Provision held as on 30th September, 2020 615.46

Provisions adjusted during the respective accounting periods against 71.43
slippages and the residual provisions
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15.

16.

17.

18.

19.

20.

YR &P AT ST TR, o 2T S R 31Tt 33T @ik 3FRERT SRR U SiFfed
ifyept H, 3 RAceR, 2020 P 370 3R 3 P V& P gV e o & fob o @l &1 31
3FR, 2020 T TAUI Elifid el {1 11 o P 37Tet 3TSeT e $H SIS el bl STQ,
TR, & = At +ft eRe] SURd! W@t Dl THUY 3 ©9 H i A&l foban &, foRY 31 3,
2020 T TN SN Fa foban T o, 3 aRuime @ifed @R 89, fadeqof wd , 9 3
422 43 RN (S SMSIARTH AFGS! o SFTAR S T D JAGLT D Y A TGN H figet fobarm
ofT). 865 7 7t Py Tl R BT S SRS o Wl TR M1 Tl b HfT 150 PRI bl TTae
o 8. afE dop 1 SHSURal @Il @1 GdIY & & H affgpat v e, At Aot 3R P TG
AT HAL: 15.37% iR 4.76% .

SR ST & T & foly TSRt thwadh R IRa Reid 8 ooy &, Sftem A,
didt dvft 45/21.04.048/2018-19 f&Hia 7 57, 2019 HFFHH 6 = 13 WA 4373 1.60
RIS 3T Trae fha e,

30 RFeR, 2020 &I T srefafies o forg @i &t e & 7 @i # 2Mfe Af 518l wAlege
31afey gu1g 7 8, b A H R3S uRyH SteNR.A.fdtdRki62/21.04.048/2019-20
f&HTeR 17 3T, 2020 % 3FeTe eI Tehcaul AR &

I @Al Bl T, T RAIeg e wer faeaiRa 8 6
1fer et (FaRis H) 1279.86

SNfeRgE & Aol -SIte-$-23032020-2 18862 famies 23 AR, 2020, w1 H31er, oy
[T fIRT, YRS TRHR GRT SR o 121, o fiagd Sant (veier iR ffdy aen) drem,
1970 H STURSI &I TIPHT A6 B F T18 FAMG M 8. 4 3R, 2020 P 1M AHF
TERIT 3R TR & J1gAIe & g off, a5 71 1 31ia, 2020 B TR & W @ &
{6 232,758.49 aRre dr v a1 FafRa i 2.

fFiGers Hedt R SIS FHMe iR TR Rufd 8 o (Sl & STgaR 3, 8% - 31 9,
2020 T FIS[eT SR AHGS! & AR (I 8ch 371th 31, e deb Td PR s
S TRt arfTenvuT = farret oh TTd Ud TTaeiTei1ansul & Heie H Ao Bl Tfda I i 2.

TR, 3171, 2020 T THIfeR sl §23,654.9 1 aRie H1 T (T H el 22,509.98 R,
YIRS 56 o foTq T199.86 FRIS 3IR Jd-37TE 5 o folq 945,07 FRIS) UaH &l Tt 8. 59b
NAIRTR, 30T, 2020 HITH AR HERF 323 .86 FIS 3MiReh AR TIaeTH =R e,

TP MBI GRT ST T ARSI o FeAor, Difds— 19 FeMR & Hepg A fa asf 2020-

15.

16.

17.

18.

19.

20.

The Hon’ble Supreme Court of India, in a Public Interest Litigation filed by Gajendra
Sharma Vs Union of India & Anr, vide its interim order dated 3rd September, 2020 has
directed that the accounts which were not declared as NPA till 31st August, 2020 shall not
be downgraded till further order. Accordingly, the Bank has not classified any domestic
borrower account as NPA, which was not declared as NPA till 31st August, 2020. Pending
final outcome, as a matter of prudence, the Bank has made a provision of 3422.43 Crore
(which would have been necessitated as per IRAC norms had these accounts been
classified as NPA). The Bank has also as a matter of prudence, made a provision of
Z150Crore towards the interest receivable on these borrower accounts. If the Bank would
have classified the said borrower accounts as NPA, the Gross and Net NPA ratio would
have been 15.37% and 4.76% respectively.

In terms of RBI Circular DBR.No.BP.BC.45/21.04.048/2018-19 dated 7th June, 2019 on
Prudential Framework for Resolution of Stressed Assets the bank is holding additional
provision amounting to¥731.60 Crore in 13 accounts.

The disclosure as required under RBI Circular DOR.No.BP.BC.62/21.04.048/2019-20
dated 17th April, 2020 with respect to the number of accounts and the amount involved in
those accounts where resolution period was extended is given below for the half year
ended 30th September, 2020:

Number of accounts in which resolution plan extended 6
Amountinvolved (X in Crore) 1279.86

In terms of notification no. CG-DL-E-23032020-218862 dated 23rd March, 2020, issued
by Ministry of Finance, Department of Financial Services, Government of India
containing amendment in Nationalised Banks (Management and Miscellaneous
Provisions) Scheme, 1970, after obtaining approval of Shareholders in Annual General
Meeting held on 4th August, 2020 and also after the approval of RBI, the Bank has set off
accumulated losses 0f¥32,758.49 Crore against securities premium account as it stood
on 1stApril, 2020.

In pursuance of amalgamation approved by the Board of Directors and further directives
by Reserve Bank of India, the Bank had carried out the process of harmonisation with
regard to impact of Divergence in Asset Classification and provisioning across Union
Bank of India, Corporation Bank & Andhra Bank as per extant IRAC norms as on March
31,2020.

Accordingly, an amount of ¥3,654.91 Crore was provided in respective Banks as on 31st
March, 2020 (32,509.98 Crore relating to UBI, ¥199.86 Crore relating eCB and ¥945.07
Crores relating to eAB). Over and above this, additional harmonization provision amounting
t0¥323.86 Crore is made during the quarter ended 30th June, 2020.

Outbreak of COVID-19 Pandemic has impacted credit and recovery segments of the Bank
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Z@Hﬁjﬂgg Ur) Union Bgﬂg

YR AXHR BT 3UHH A Government of India Undertaking

) 37ET
Andhra

. Corporation

21 3 B BHIET o QR sdb oh 40T U et &1 T Wil foha 8. Eletifch, WReiig Rord sies el
NRA TRGR GRT SR DT GATH TR 1R 50T TERIT T & 1R efR—efR 3reiian aemt i ifdsan
o fory Sore v faftret yget iR ifeRTd Suri & Aeor sfd aRere & = (e 9ere 81 T8 2.
TNy, HifeT SRSt 1 v 8T, Seb AR eIty &t PRI @R 38T & qieim sifeh T aRkerer el
AT G R o T T IR IR 3ET 2. TGE b1 A & fob 1fas 7 8 o aprdfsare
SR AT SIRY & Y EIRUTI3T & 1 Heeayuf TTe 18] T,

21, AR 9 Ae IR AR I U@ SR F & S 22 Jelg, 2020 i fFAsared fag 1
TG & I22T A I HMeH & Fdg 7 (1 FdaR, 2017 |yt B9 & HRoT) dob 7 vt 2
221,05 FRIS &1 IRk Tae fn 8. TegaR, 30 RIdeR, 2020 T da Jer i e = gt
e Z2346.96 FRIS Pl e,

22, 3NcRe Fedid & MR TR, deb 7 AlfaT d= vl SR} TG 31 Aol fora 8. g9d aremman, s 3
TR ReTef S gRT SR} fenfcel gd TRl et oIRaTnR HEIF GRS U T /3710 TR 9 3G
PRI & SRR G A — 22 3 SR A & IR R e h ERMT74. 18 TRIS & Y&
ST R STTRECHI apl Rt aw fezm 2.

23. 30 RAAER, 2020 % TR 8 T HITEH vt 3TAI 83.16% & (30 RIHR, 20191 74.26%)

24, 30 R4deR, 2020 P I T} & fort Faeren! B fRremmrd o fearfar:

. fRreraal it T
i 19eTis, 2020 i ciferd 0
i foFTEY & SR o 8
i | forE SR et 7
iv | 30fdeR, 2020 PIEfd 1

25. gd 3afdydh 3ame! Dl e AL Yz ST / G:aRiiepel / G1: g [l TR E.

(a1 I fvaTen) (Rrsurer fysm) (Rerer puR ) (et Rig TaTE)

FRTS e FRITS e FIfTErD G FRITS e

(RrifepRoT ¥, SR.)
. yse (29T Ud HiEan
T Je5

feAi: 6 FAsR, 2020

21.

22.

24,

25.

(Manas Ranjan Biswal)
Executive Director

during the first half of the FY 2020-21 in view of the lockdown imposed by the Government
authorities. However, in view of various initiatives and policy measures taken by the RBI
and the Government to provide sufficient liquidity and credit support to the industry and also
gradual unlocking process, normalcy in banking operations has been restored.
Nevertheless, considering the prevailing uncertainties, the Bank is continuously monitoring
the situation and taking all possible measures to ensure continuance of full-fledged banking
operations. The management believes that there would not be any significant impact on
Bank's performance in future and going concern assumptions.

Pursuant to the MOU executed between Indian Bank’s Association and Workmen Unions &
Officer’s Association on 22nd July, 2020 with respect to wage revision (due with effect from
1st November, 2017) the Bank has made an additional provision of ¥221.05 Crore for the
quarter. Accordingly, the total provision towards the wage arrears as on 30thSeptember,
2020 stands at¥2346.96 Crore.

The Bank, based on internal evaluation, has decided to continue with the existing tax
regime. Further, the Bank has reversed net Deferred Tax Assets of ¥74.18 Crore during the
quarter on timing differences in accordance with Accounting Standard - 22 on “Accounting
for Taxes on Income” issued by the Institute of chartered Accountants of India and the
guidelines issued by the Reserve Bank of India.

Provision coverage ratio of the Bank as at 30th September, 2020 is 83.16% (as at
30thSeptember2019; 74.26%).

Position of investor complaints for the quarter ended 30th September, 2020:

SrNo No. of complaints
i Pending as on 01stJuly, 2020 0

ii Received during the quarter

8
iii Resolved during the quarter 7
iv Pending as on 30th September, 2020 1

Figures of previous period have been rearranged/reclassified/regrouped wherever necessary.

(Birupaksha Mishra)
Executive Director

(Dinesh Kumar Garg)
Executive Director

(Gopal Singh Gusain)
Executive Director

(Rajkiran Rai G.)
Managing Director & CEO

Place: Mumbai
Date: 6th November, 2020
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