
Annexure-VIII 

 

DRAFT OF THE INDEMNITY BOND 

(On non-judicial stamp of adequate value) 

 

In consideration of Union Bank of India (hereinafter called the “Bank”) having agreed to 

pay the undersigned--------------------------------------------------------------------------------------

------------------------------------------------------------------------------- inhabitant/s of ------------

------the amount of Rs.------------------

(Rupees……………………………………………………………………………) lying to the credit of Current 

account No.-------------------/Savings Bank No.---------------------/Deposit account no.-------

-----------------------in the name of -------------------------------------- with the -------------------

------Branch of the said bank on the strength of  representation made by the said--------

---------------------------------as the only surviving heir/s/legal representative/s of the said 

---------------------(who died on --------)that he/she/they is/are solely entitled to the same 

without insisting on succession certificate/probate/letter of administration or other 

legal representation to the estate of the said deceased or a certificate from the 

Controller of Excise Duty to the effect that the estate duty has been paid or will be paid 

or none is due. 

I/We----------------------------, the undersigned--------------------------as principals 

and------------------------------------------------------------------------------------------------as 

sureties 

for themselves, their heir/s, executors and administrators do hereby covenant from time 

to time and at all times, hereafter to save, defend and keep harmless and indemnified 

the said bank, its successors and assigns of from and against all actions, suits, 

proceedings, accounts, claims and demands for or in respect of the said monies on the 

part of any persons or firms claiming under in the right of the said (name of the 

deceased)---------------------------------------and from against all costs, damages and 

liabilities in connection there with. 

Signed and delivered by the within named 

------------------------------------------------ 

------------------------------------------------as principals 

and---------------------------------------------- 

----------------------------------------------- 

as sureties 

At----------------this----------------day---------------of----------------two thousand and-----------

-- in the presence of ----------------------------------------- 

SEAL      NOTARY/MAGISTRATE 


