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Sparks — preparations are going according
to plan, with Venturelab as the official part-
ner of the new equity segment for SMEs

and scale-ups.

nvestment in unlisted com-
panies is rising steadily in
Switzerland: in 2020, Swiss
start-ups raised more than
CHF 2 billion in venture
capital, which is equal to a

five-fold increase over seven
years. However, what is still miss-
ing is a stock exchange for inno-
vative SMEs and scale-ups. In
addition to the main segment of
the Swiss stock exchange, Swiss
companies seeking access to the
capital markets must depend on
foreign technology exchanges
such as the Nasdaq.

That is about to change: The
Swiss stock exchange is planning
to open a new segment for
fast-growing and capital-seeking
SME:s. In addition to a minimum
age of two years, conditions for
an Initial Public Offering (IPO)
on Sparks comprise a share-
holder base of more than 50 in-
vestors at the time of listing and
equity of at least CHF 12 million,
of which CHF 8 million must
come from a capital increase as
part of the IPO.

Fabian Gerber from the Pri-
mary Markets team at SIX has

accompanied the project from
the start. He is convinced of its
appeal: “With Sparks, we are
closing a hole in the Swiss finan-
cial center.” The synergy effects
will be big, he said.
Over-the-counter  investors
will have an additional exit op-
tion, institutional and private in-
vestors will be able to invest di-

rectly in the flourishing
innovation  ecosystem, and
fast-growing companies will

have the opportunity to raise eq-
uity quickly and efficiently: Cap-
ital increases of up to 20% of
those equity securities that have
already been approved will not
require a listing prospectus in the
Sparks segment.

Sparks will begin operations
as soon as approval from the
relevant authorities has been re-
ceived. From that point on, the
first scale-ups and SMEs should
be able to list themselves. “We
have been working hard for
months to show stakeholders —
investors, banks, private equity
and venture capital investors,
and entrepreneurs — the advan-
tages to them of the new seg-
ment,” said Gerber.

The Swiss stock exchange re-
lies on a partnership with Ven-
turelab to address business an-
gels, investors, and founders:
“No other Swiss funding organi-
zation,” said Gerber, “enjoys as
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About two years ago, it
became known that the
former US Vice President
Al Gore had invested in
SOPHIA GENETICS.
Since then, banks and pri-
vate investors have also
had the opportunity to
participate in the Vaud-
based bio-informatics
company. On 26 July this
year, the traditional bell
rang for the IPO on New
York’s Nasdaq. SOPHiA,
founded in 2011 in EP-
FL’s Innovation Park and
since then a frequent
guest among the TOP
100 Startups, offers a
standardized analysis of
genetic patient data for
hospitals and identifies
characteristic mutations
for genetically determined
diseases. The data analysis
is fully automatic and the
algorithms are continu-
ously improved — the
broader the growing data-
base, the more precise the
results. The flotation
brought founder and
CEO Jurgi Camblong and
his team USD 234 million
in new capital.
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