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General Information

According to Article 27 of the Regulation (EU) 2016/1011 of the European Parliament and of the Council, of 8 June
2016, on indices used as benchmarks in financial instruments and financial contracts or to measure the performance
of investment funds (the "EU BMR"), SIX Index AG, as the administrator of certain benchmarks which may be used in
the European Union, shall publish a benchmark statement for each family of benchmarks (the “Benchmark
Statement”).

This Benchmark Statement has been created for the Fixed Income and Money Market Benchmark Family, which
consists of several indices as outlined in the Appendix I. All benchmarks in the Fixed Income and Money Market
Benchmark Family:

- Usereadily available data, that is no contributed data is used.
- Classify as non-significant benchmarks (further details in the Appendix I)

This Benchmark Statement has been last updated and published on 26 January 2024.

Description of the Market or Economic Reality

The Fixed Income and Money Market Benchmark Family comprises benchmarks which aim to measure the
performance of a selection of bonds that are traded on SIX Swiss Exchange or the average rate of repo transactions
conducted on SIX Repo.

Each benchmark within the Fixed Income and Money Market Benchmark Family is constructed using bonds and/or
prices from repo transactions from well-defined universes:

- The fixed income universe consists of all debt instruments listed on SIX Swiss Exchange that are denominated in
CHF, have a remaining maturity of at least 1 year, a fixed coupon and exhibit a nominal amount of at least 100m
CHF.

- The money market universe consists of overnight repo transactions on SIX Repo.

SIX defined transparent, accurate and concise rules about the eligibility and selection of benchmark constituents, the
review frequency of a benchmark, as well as the weighting scheme within a benchmark and types of re-investment
calculation applied in the respective methodology rulebooks. All benchmarks of the Fixed Income and Money Market
Benchmark Family along with their corresponding methodology rulebook are listed in the Appendix I.

Potential Limitations of the Benchmark Family

If data which is necessary to determine the price or weight of an index component is not available to SIX due to trade
suspensions or market distortions the latest available data is used. Such cases may lead to a deviation from the
general principles of the indices defined in the respective methodology rulebooks. These changes may be related to
review schedules, ordinary reviews as well as component and weighting changes outside of ordinary index reviews
and are publicly announced with a notification period of at least 2 trading days.

In case of structural changes of the market or economic reality or in cases where the interest in a market has
diminished or is non-functioning, the reliability of a methodology can no longer be ensured. SIX reviews the
methodology rulebooks at least annually to anticipate any such changes and mitigate its consequences by adjusting
the methodology accordingly.

Controls and Rules for the Exercise of Expert Judgement

The rules for each of the benchmarks within the Fixed Income and Money Market Benchmark Family have been
designed to eliminate discretion or expert judgement for the benchmark calculation to the greatest extent possible.
However, there might be unexpected events, such as complex corporate actions, structural changes to the markets,
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or operational issues at SIX Swiss Exchange/SIX Repo, which require actions that are not described in the
methodology rulebooks.

In such (unexpected) cases, a pre-defined incident and escalation process has been established. SIX will evaluate and
document the use of discretion as part of the incident management process. The goal will always be to update the
respective methodology rulebook to capture these unexpected cases with a new transparent rule. In addition, any
feedback from market participants about the use of discretion will usually be discussed in the upcoming Bond or
Swiss Reference Rate Index Commission meeting.

SIX ensures that the rules of the benchmarks are applied correctly and fulfil the required quality standards. SIX works
against structured processes to ensure compliance with a regulatory framework. Further documentation on
regulation and processes can be found on the

Based on the general principles outlined in the respective rulebooks (for fixed income benchmarks, see section 2 in
the “Methodology Rulebook Governing Bond Indices” or section 3 in the “Rulebook Governing SIX Currency Hedged
Indices”, and for money market benchmarks see section 1.4 of the “Methodology Rulebook Governing the Swiss
Reference Rates”), SIX reserves the right to adjust index compositions, component weightings or notification periods.

Rulebooks:

The Methodology Rulebook Governing the Swiss Reference Rates, the Methodology Rulebook
Governing Bond Indices and the Rulebook Governing SIX Currency Hedged Indices can be downloaded
from . Links to directly access the rulebooks are listed in Appendix 1.

Methodology of the Benchmark Family

The benchmark methodologies used in the Fixed Income and Money Market Benchmark Family are designed to
measure the market or economic reality described in section 2. The benchmark methodologies are written using
clear, transparent and concise rules, which makes it easy for the benchmark users to select the appropriate
benchmark for their purpose.

SIX follows a structured and detailed process for benchmark methodology changes. A revised methodology must
remain executable and result in an accurate and reliable representation of the economic realities of the interest the
benchmark seeks to measure. Under no circumstances will SIX retrospectively change any of its rules and/or
methodologies. SIX ensures that a change of methodology does not violate any of the requirements defined for
developing a benchmark methodology and does not violate the minimum disclosure requirement defined for the
content of the benchmark methodology.

Where possible, SIX consults with representatives of affected clients and other stakeholders for all material changes
to index rules and the discontinuation of indices. In this context, a material change to the index rules means a
change that “significantly alters the procedures used to determine an index” and thus materially affects the index
value compared to an unchanged scenario.. Examples of changes that are considered material in their nature include
changes in:

- Benchmark objective and the market it seeks to measure

- Benchmark component count (for fixed component indices)

- Periodical review frequency

- Index universe and selection rules

- Weighting rules

- Introduction or removal of fast exit/entry rules

- Component replacement procedures

- Corporate actions treatments including merger and takeover treatments, and/or
- Rebalancing rules.

At the beginning of a market consultation SIX will provide:

- Information about the key elements of the methodology that is considered to be affected by the proposed
material change.
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- Anassessment whether the representativeness of the benchmark or family of benchmarks, and its
appropriateness as a reference for financial instruments and contracts, would be put at risk if the change were
not made.

- The time frame of the consultation The timing and duration of the consultation period depends on the
materiality of the proposed changes to the index rules. By default, a market consultation for material changes
lasts one month.

A summary of the market consultation comments and SIX' summary response to those comments will be made
available to clients and stakeholders after each consultation period, unless the originator of the comments has
requested confidentiality.

The validity of the index methodology is reviewed on an annual basis. SIX has a right to stipulate changes to the rules
if necessary to maintain the purpose of the index or if any law, regulation or decision by an authority makes this
necessary or if such a change is considered appropriate due to a change in market practice. In exceptional cases a
broad market consultation can be conducted. The changes to the index methodology are approved according to the
index governance process and publicly announced with an appropriate lead time

Changes to a benchmark methodology or the cessation of a benchmark might be necessary due to several factors,
both in SIX' control and beyond SIX' control. These include for example:

- Political and economic changes in markets

Internal feedback from staff members

External feedback from clients and other stakeholders
Feedback from Oversight Function

Such changes or the cessation of a benchmark might have an adverse impact on financial contracts (such as
derivatives), financial instruments (such as structured products) or investment funds.

For more information about the transition or cessation of a benchmark, please review the document “Procedures for
Cessation of a Benchmark”.

The Procedures for Cessation of a Benchmark and the Index Governance Overview document can be
downloaded from the following website:

Determination of a Benchmark

All benchmarks in the Fixed Income and Money Market Benchmark Family use readily available prices (“Input Data")
received from SIX Swiss Exchange AG/SIX Repo during the official trading hours. The benchmark methodologies do
not define a minimum of data needed and do not use extrapolation to determine the benchmark value.

There is no defined hierarchy for the received Input Data. Where a benchmark is calculated intraday, prices are used
as defined in the respective methodology rulebook, for example last available price.

The constituents of the fixed income benchmarks are rebalanced on a regular basis, usually at a monthly frequency.
There are no constituents for the money market benchmarks and therefore no rebalancing takes place.

In case data necessary to determine the price or weight of a benchmark component is not available due to, for
example, market distortions, the last available data is used.

Errors in Input Data affecting the benchmark which are detected the same trading day are corrected immediately.
Errors in Input Data affecting the benchmark that are older than one trading day are corrected if technically possible
and appropriate.

Further details about rebalance procedures and schedules, as well as errors in Input Data can be found in the
corresponding methodology rulebooks listed in the Appendix L.
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ESG Disclosures

Most of the benchmarks in the Fixed Income and Money Market Benchmark family do not take account of
environmental, social and governance (ESG) factors in the index design and they do not pursue any ESG objectives.
However, there are also benchmarks in the Fixed Income and Money Market Benchmark family that do take into
account ESG factors. These can be identified by the word "ESG" in the index name in Appendix I.

SIX does not administer any EU Climate Transition Benchmarks or any EU Paris-aligned Benchmarks.

The template for explaining how ESG factors are reflected for benchmarks in this benchmark statement can be found
in Appendix II. For benchmarks that take into account ESG factors, hyperlinks to more ESG details are listed in
column “ESG documents” of Appendix L.

C1 Public Page 6



Benchmark Statement
Fixed Income and Money Market Benchmark Family Version 1.90, 26.01.2024

Appendix I

This Benchmark Statement comprises the following benchmarks.

e . ESG
Curre Classificatio
Return Type' . Rulebook documents3
ncy n
SBI® Foreign AAA-BBB 1-5 N .a.
oreign TotalReturn ~ CHF  CH0032974179 o e
Total Return significant
SBI® Foreign AAA-BBB 1-5 N .a.
v roreign Price CHF  CH0032974187 .o _ e
Price significant
SEI@ Foreign AAA-BBB 1-5 na na CHO0032974203 l\!on‘ ‘ n.a.
Yield significant
SBI® Iforelgn AAA-BBB 1-5 na na CH0032974211 I\!on. . n.a.
Duration significant
SBI® Foreign AM-BBB 510 1 iReturn  CHE  CcHo032074237  NO e
Total Return significant
SBAI® Foreign AAA-BBB 5-10 Price CHF CHO0032974252 I\!on. . n.a.
Price significant
SBI® Foreign AAA-BBB 5-10 N .a.
= W rorelgn n.a. na.  CH0032974260 o na
Yield significant
BI® Foreign AAA-BBB 5-1 N .a.
SBI® Foreign >0 . na.  CH0032974278 " _ e
Duration significant
SBI® Domestic Government Non n.a.
1 Bov TotalReturn  CHF  CHO0016203413 .
1-3 Total Return significant
SBI® D tic G t N .a.
JomesticGovernment o e CHF  CHO016203405 .o na
1-3 Price significant
SBI®‘Domestlc Government na. A, CH0016203421 l\fon. . n.a.
1-3 Yield significant
BI® D i N .a.
SBI® Domestic Government | na.  CH0016203439 o na
1-3 Duration significant
SBI® D tic G t N .a.
OMESHCBOVEINMENt  rotalReturn  CHF  CH0016203454 o' e
3-7 Total Return significant
SBI® D tic G t N .a.
POMESHCHOVErNMENt — price CHF  CHO016203447 O _ e
3-7 Price significant
SBI®. Domestic Government na na CHO0016203462 Non. . n.a.
3-7 Yield significant
SBI® D tic G t N .a.
omesticovernment 1 a. na.  CH0016203470 .o e
3-7 Duration significant
" Price: Only component prices are used for the index calculation, that is coupons/dividends are not re-invested
Total Return: Component prices are used for the index calculation and gross coupon/dividend amounts are re-invested
n.a. Underlying pays no coupons/dividends

2 According to Article 3(1)(27) of EU BMR

3 “ESG factor details” includes the detailed scores in relation to the ESG factors listed in Annex II to Delegated Regulation (EU) 2020/1816,

“ESG factor explanation” includes an explanation of ESG factors at the level of the ESG benchmark.
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Classificatio ESG

Return Type' N2 Rulebook documents3

BI® ESG Foreign AAA-BBB N
SBI® ESG Foreign TotalReturn  CHF  CHO543852252 "
1-5 Total Return significant
BI® ESG Foreign AAA-BBB N
>BI® ESG Foreign Price CHF  CHO0543852260 O
1-5 Price significant
SBI®. ESG Foreign AAA-BBB na na CHO0543852278 Non. . n.a.
1-5Yield significant
SBI® ESG~Fore|gn AAA-BBB na na CHO0543852286 I\!on. . n.a.
1-5 Duration significant
SBI® ESG Foreign AM-BBB 1 peturn cHF cH1116877684 " '
5-10 Total Return significant
SBI® ESG Foreign AMBBE 1, CHF  CcH1116877718 o
5-10 Price significant
SBI® ESG Foreign AM-BBB . na.  CH1116877700 oM na
5-10 Yield significant
SBI® ESG Foreign AM-BBB | n.a. CH1116877692 oM e
5-10 Duration significant
BID i N .a.
SBI Domestic Government o peturn CHF CHO100534574  O" na
Mid Price 1-3 Total Return significant
SBID tic G t N .a.
> Domestic sovernmen Price CHF  CHO100534566 " _ na
Mid Price 1-3 Price significant
SBI Domestic Government Non n.a.
.a. .a. CHO0100534582
Mid Price 1-3 Yield - f-a significant
SBI Domestlc Government na na CHO100534616 I\!on. . n.a.
Mid Price 1-3 Duration significant
SBI Domestic Government o peturn CHF CH0024313691 O e
Mid Price 3-7 Total Return significant
SBI Domestlc G(?vernment Price CHF CH0024313618 I\!on. . n.a.
Mid Price 3-7 Price significant
SBI Domestic Government Non n.a.
.a. .a. CH0024313709
Mid Price 3-7 Yield - f-a significant
BID i N .a.
>BI Domestic Government na.  CH0024313733 .o e
Mid Price 3-7 Duration significant
SBI Domestic Government Non n.a.
Total R HF H0024313774
Mid Price 7-15 Total Return otal Return ¢ €H0024313 significant
5Bl Domestic Government ,; CHF  CHO024313758 o" e
Mid Price 7-15 Price significant
SBI Domestic Government Non n.a.
.a. .a. H0024313782
Mid Price 7-15 Yield n-a n-a CHO02431378 significant
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. Classificatio ESG
Return Type n? Rulebook documents3
SBI Domestic Government Non n.a.
.a. .a. H002431381
Mid Price 7-15 Duration e e CHO024313816 significant
Non n.a.
SBI Corporate Total Return Total Return CHF CHO0119565890 L
significant
Non n.a.
SBI Corporate Price Price CHF CHO0119565908 L
significant
Non n.a.
SBI Corporate Yield n.a. n.a. CHO0119565916 L
significant
Non n.a.
SBI Corporate Duration n.a. n.a. CHO0119565924 L
significant
SBI® Domestic Government Non n.a.
) ) Total Return CHF CH1151205288 L
Mid Price 1M-3Y Total Return significant
SBI® Domestic Government . Non n.a.
. . . Price CHF CH1151205296 L
Mid Price 1M-3Y Price significant
SBI® Domestic Government Non n.a.
. . . n.a. n.a. CH1151205304 N
Mid Price 1M-3Y Yield significant
SBI® Domestic Government Non n.a.
. . . n.a. n.a. CH1151205312 L
Mid Price 1M-3Y Duration significant
SBI® ESG AAA-BBB Total N
o TotalReturn ~ CHF  CHO0543852013 " ’
Return significant
. . Non
SBI® ESG AAA-BBB Price Price CHF CH0543852021 L
significant
N .a.
SBI® ESG AAA-BBB Yield n.a. na.  CH0543852039 " na
significant
N .a.
SBI® ESG AAA-BBB Duration  n.a. n.a. CHO0543852047 .on. ) na
significant
SBI® ESG C te Total N
orporate fota TotalReturn ~ CHF  CH0543852138 . ’
Return significant
. . Non ,
SBI® ESG Corporate Price Price CHF CHO0543852146 o
significant
. Non n.a.
SBI® ESG Corporate Yield n.a. n.a. CH0543852153 Lo
significant
SBI® ESG Corporate Non n.a.
. n.a. n.a. CHO0543852161 L
Duration significant
SBI® ESG Foreign AAA-BBB Non
Total R EUR H12662797
1-5 TR Hedged in EUR otal Return v CH1266279756 significant
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Classificatio ESG

Return Type' N2 Rulebook documents3

SBI® ESG Foreign AAA-BBB Non
Total R EUR H1266279764
5-10 TR Hedged in EUR otal Return v ¢ 6627976 significant
. Non n.a.
Swiss Average Rate ON n.a. n.a. CHO0049613687 R
significant
n.a.
Swiss Average Rate ON Non
.a. .a. CHO0049613687
(12:00 CE(S)T fixing) e e significant
n.a.
Swiss Average Rate ON Non
.a. .a. CHO0049613687
(16:00 CE(S)T fixing) - - significant
n.a.
Swiss Average Rate ON Non
.a. .a. CHO0049613687
(18:00 CE(S)T fixing) e e significant
SARON Index Non n.a.
n.a. n.a. CHO0100517157 R
significant
SARON 1 month Compound Non- n-a.
n.a. n.a. CHO0477123886 R
Rate significant
SARON 3 months Compound Non- n-a.
n.a. n.a. CHO0477123902 R
Rate significant
SARON 6 months Compound Non- n.a.
n.a. n.a. CHO0477123910 L
Rate significant
SARON 1 IMM Compound Non- e
n.a. n.a. CHO0477123860 L
Rate significant
SARON 3 IMM Compound Non- e
n.a. n.a. CHO0477123878 L
Rate significant
SARON 1 week Compound Non e
P n.a. na.  CH0599147342 o
Rate significant
SARON 2 months Compound Non e
poundp a. na.  CH0477123894 o
Rate significant
SARON 9 months Compound Non e
pound p a. na.  CH0477123928
Rate significant
SARON 12 months Non e
n.a. n.a. CHO0477123936 L
Compound Rate significant
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Appendix II

Explanation of how ESG factors are reflected for benchmarks in this benchmark statement

Consideration of ESG Factors

Item 1. Name of the benchmark administrator.
SIX Index AG

Item 2. Type of benchmark or family of benchmarks. Choose the relevant underlying asset from the list provided in
Annex II of Commission Delegated Regulation (EU) 2020/1816.

Fixed Income,

Sovereign Debt

Item 3. Name of the benchmark or familv of benchmarks.
See list of benchmarks in Appendix I

Item 4. Are there in the portfolio of the benchmark administrator any EU Climate Transition Benchmarks, EU Paris-
aligned Benchmarks, benchmarks that pursue ESG objectives or benchmarks that take into account ESG factors?

YesD No

Benchmarks that take into account ESG factors can be identified in Appendix I by the word “ESG” in the
benchmark name and by a hyperlink referencing a document with more details on ESG factors

Item 5. Does the benchmark or familv of benchmarks pursue ESG obiectives?

YesD No

Benchmarks that take into account ESG factors can be identified in Appendix I by the word “ESG” in the
benchmark name and by a hyperlink referencing a document with more details on ESG factors.

Item 6. Where the response to Item 5 is positive, provide below the details (score) for each benchmark, in relation
to the ESG factors listed in Annex II for each family of benchmarks at aggregated level.

The ESG factors shall be disclosed at an aggregated weighted average value at the level of the family of
benchmarks.

The Fixed Income and Money Market Benchmark Family consists of traditional benchmarks (i.e. non-ESG) as
well as ESG benchmarks. Calculating an aggregated weighted average value at the level of the family of the
benchmarks, would in our view present misleading information as only a smaller part of the benchmark
family is selected based on ESG criteria.

In addition, the ESG benchmarks (but also other benchmarks within the family) are subsets of the broader
benchmarks, which would lead to doublecounting and make the information even more misleading.

SIX Index AG has therefore decided to publish the weighted average values of the broad benchmark index
as a reference for the ESG benchmarks in the respective ESG factor document (see links in Appendix I).
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Item 7. Where the response to Item 5 is positive, provide below the details (score) for each benchmark, in relation
to the ESG factors listed in Annex II, depending on the relevant underlying asset concerned.

Alternatively, all of this information may be provided in the form of a hyperlink to a website of the benchmark
administrator included in the benchmark statement. The information on the website shall be easily available and
accessible. Benchmark administrators shall ensure that information published on their website remains available
for five years.

The score of the ESG factors shall not be disclosed for each constituent of the benchmark, but shall be disclosed at
an aggregated weighted average value of the benchmark.

Hyperlink to the information on ESG factors for each benchmark:

For benchmarks that take into account ESG factors, two hyperlinks are listed in column “ESG documents” of
Appendix I.

“ESG factor details” includes the detailed scores in relation to the ESG factors listed in Annex II to Delegated
Regulation (EU) 2020/1816

“ESG factor explanation” includes an explanation of ESG factors on the level of the ESG benchmark.

Item 8. Data and standards used

a) Description of data sources used to provide information on the ESG factors in the benchmark statement.
Describe how the data used to provide information on the ESG factors in the benchmark statement are sourced
and whether, and to what extent, data are estimated or reported.

Please refer to the ESG factor explanation document of the respective ESG benchmark in Appendix I
b) Reference standards. List the supporting standards used for the reporting under item 6.

Please refer to the ESG factor explanation document of the respective ESG benchmark in Appendix I

SECTION 3 - DISCLOSURE OF THE ALIGNMENT WITH THE OBJECTIVES OF THE PARIS AGREEMENT

Item 10 By the date of application of this Regulation, for significant equity and bond benchmarks, EU Climate
Transition Benchmarks and EU Paris-aligned Benchmarks, benchmark administrators shall also disclose the
following information. By 31 December 2021, benchmark administrators shall, for each benchmark or, where
applicable, each family of benchmarks, disclose the following information:

a) Does the benchmark align with the target of reducing carbon emissions or the attainment of the objectives of the Paris
Agreement;

|:|Yes No

b) the temperature scenario, in accordance with international standards, used for the alignment with the target of
reducing GHG emissions or attaining of the objectives of the Paris Agreement;
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The benchmarks in this benchmark statement do not use any temperature scenario for the alignment with the
target of reducing greenhouse gas emissions or attaining the objectives of the Paris Agreement.

¢) the name of the provider of the temperature scenario used for the alignment with the target of reducing GHG
emissions or the attainment of the objectives of the Paris Agreement;

See b) above

d) the methodology used for the measurement of the alignment with the temperature scenario;

See b) above

e) the hyperlink to the website of the temperature scenario used.

See b) above

Date on which information has last been updated and reason for the update:

26 January 2024; Added additional benchmarks (SBI® ESG Foreign AAA-BBB 1-5 TR Hedged in EUR, SBI® ESG
Foreign AAA-BBB 5-10 TR Hedged in EUR) to Appendix I
Publication Date: 26 January 2024
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Appendix III

Definition of key terms

Term Definition

Index An index measures the development of a defined market.

Index Component All Instruments which are part of the index

Index Composition The index composition consists of the index components. The components are selected by

applying the eligibility criteria to the Index Universe.

Instrument An instrument is issued by an issuer to raise capital. An issuer can emit different kind of
instruments including equities and bonds. In this document the term ‘instrument’ solely refers
to bonds.

Eligibility / Selection rules The selection rules are a set of conditions which an Instrument needs to fulfil to be selected for

an Index. More details can be found in the Methodology Rulebook Governing Bond Indices

Index Universe The index universe is a group of instruments which share common characteristics. The index
universe is the basis to select the index composition.
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