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NOTICE OF ANNUAL GENERAL MEETING

The Ninety-Ninth Annual General Meeting of the Members of 
Saraswat Co-operative Bank Ltd. will be held on Friday,  18th 
August, 2017 at 4.00  p.m. at Ravindra Natya Mandir, Near 
Siddhivinayak Temple, Sayani Road, Prabhadevi, Mumbai –  
400 025 to transact the following business concerning the Bank:-

1. To consider and approve the Annual Accounts, which 
consist of the Report of the Board of Directors, the Report 

and Loss Account, for the year ended 31st March, 2017.

Special Centenary Dividend on Equity Shares and 
Dividend on Preference Shares as recommended by the 
Board of Directors for the year ended 31st March, 2017.

 

their remuneration. The Board of Directors recommends 
M/s. Kulkarni & Khanolkar, Chartered Accountants, 13-14, 
Bell Building, Sir P. M. Road, Fort, Mumbai – 400 001, for 
appointment as Statutory Auditors.

4. To grant Leave of Absence to the members of the Bank 
other than to those whose names appear in the Attendance 
Register of this 99th Annual General Meeting.

By Order of the Board of Directors
Sd/-

Smita Sandhane

Managing Director
Mumbai,7th July, 2017

Note:

The printed Annual Report of the Bank consisting of the Report of the Board of Directors, the Report of the Statutory Auditors, 

If there is no quorum for the Meeting at the appointed time, in terms of Bye-law No. 48, the Meeting shall stand adjourned to 
5.00 p.m. on the same day and the Agenda of the Meeting shall be transacted at the same venue irrespective of the Rule of 
Quorum.

Dividend, when declared, will be paid on or after 15th September, 2017, to those shareholders whose shares are fully paid as 
on 31st March, 2017 and whose names are on the record of the Bank as on 7th July, 2017. 

 If any member desires to have information in connection with the Accounts, he/she is requested to address a letter to the 

Appasaheb Marathe Marg, Prabhadevi, Mumbai – 400 025, not later than 14th August, 2017, so that the required information 
may be made available at the Annual General Meeting.

TO SERVE YOU BETTER:

1. Shareholders are hereby requested to kindly verify their names and addresses on the Annual Report sent to them. Change 
in address, if any, may kindly be intimated by post to the Share Department at Madhushree, 5th Floor, Plot No. 85, District 
Business Centre, Sector 17, Vashi, Navi Mumbai - 400 703 Phone No. : (022) 2789 2947 or by e-mail to incharge_share@
saraswatbank.com for updating the Bank’s records. 

2. Shareholders are requested to avail of nomination facility by submitting prescribed Nomination Form, as required under  
Section 36 of the Multi-State Co-operative Societies Act, 2002 and Bye-law No. 19.

3. Shareholders having Current / Savings Bank / Cash Credit accounts with the Bank and desirous of crediting their dividends to 
their accounts are once again requested to record their standing instructions with the Share Department.

Unclaimed Dividend

Notice is hereby given that dividend for the year ended 31st March, 2014 (93rd Dividend) if not drawn on or before 18th 

September, 2017, will be forfeited by the Bank and credited to Reserve Fund in terms of Bye-law No. 68A.
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PERFORMANCE HIGHLIGHTS

(` in crore)
Particulars FOR THE YEAR ENDED

31-03-17 31-03-16 % change

Total Income 3,498.32 3,254.71 7.48
2,920.82 2,887.30 1.16

577.50 367.41 57.18
Less: Provisions 254.62 105.63 141.05

322.88 261.78 23.34
88.83 50.59 75.59

234.05 211.19 10.82
 AT THE YEAR END 

Own Funds 2,684.93 2,371.16 13.23

Share Capital 215.23 202.76 6.15
Reserves and Surplus 2,469.70 2,168.40 13.90

Deposits 33,737.42 31,495.84 7.12

Current 1,753.57 1,385.69 26.55
Savings 7,695.55 6,025.17 27.72
Term 24,288.30 24,084.98 0.84

Advances 21,536.07 20,366.11 5.74

Secured 21,402.63 20,245.02 5.72
Unsecured 133.44 121.09 10.20

Total Business 55,273.49 51,861.95 6.58

Priority Sector 5,079.22 5,823.40 -12.78
% to Adjusted Net Bank Credit (ANBC) 24.94 32.72 -
Small Scale Industries 362.54 453.84 -20.12
Small Businessmen and Traders 2,303.10 2,946.26 -21.83
Other Priority Sectors 2,413.58 2,423.30 -0.40
Working Capital 38,442.22 35,941.50 6.96
Investments 8,872.79 9,388.48 -5.49

792.95 745.90 6.31
Net NPAs (%) 1.82 1.83  

Capital Adequacy (%) 14.00 12.15  

Number of Members    

Regular (Shareholders holding 50 shares & above) 1,88,249 1,82,008  
Nominal 53,100 64,255  
Number of Branches 282 283  

Number of Employees 4,122 4,186  

Productivity per Employee 13.41 12.39  

` in lac) 5.68 5.05  

Return on Average Assets (%) 0.62 0.62  

Net Interest Margin (%)  2.29 2.30  
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REPORT OF THE BOARD OF DIRECTORS

Dear Members,

Your Directors have great pleasure to present the Ninety-
ninth Annual Report on the business and operations of 
your Bank together with the Audited Accounts for the 

1. THE GLOBAL ECONOMY AND INDIA

Global economic growth remained subdued during 
the initial part of 2016, while picking up pace towards 
the end of the year. Overall, the global economy 
grew 2.6 per cent in calendar year 2016. Two major 

of leaving the European Union and the outcome of 
the US Presidential elections threw surprises for 

The US economy grew at a slower pace of 1.6 per 
cent for calendar year 2016. However since then, US 
economic data has emerged strong and improvement 
is witnessed on the employment, manufacturing and 
retail sales fronts. The Federal Reserve increased 
its benchmark interest rates on three occasions 

the economy is poised for more robust growth. The 
overnight funds rate has moved to a target range of 
1 per cent to 1.25 per cent and has set the tone for a 
likely path of regular rate hikes, in the wake of higher 

The Euro area Gross Domestic Product (GDP) grew 
by 1.7 per cent during 2016, on the back of a strong 
labour market, high economic sentiment and easy 
Monetary Policy aiding the domestic economy. The 
Eurozone’s economy picked up steam especially in 
the second half of 2016, demonstrating remarkable 
resilience to geopolitical uncertainties during the 

cent during 2016 as weaker yen and strong global 

countries, China recorded growth at 6.7 per cent.

Overall, broader outlook indicates that the slowdown 
during 2016 could be bottoming out and the world 

year 2017 - albeit at a slower pace.

Indian Economy in FY 2016-17:

India has emerged as the fastest growing major 
economy in the world as per the Central Statistical 
Organisation (CSO), with a growth of 7.1 per cent 

preceding year. The lower growth was largely due 
to sharp moderation in manufacturing sector growth 
at 7.9 per cent. Services sector growth also faced 
marginal moderation at 7.7 per cent. Currency 
withdrawal (demonetization) seems to be a major 
factor behind the moderation, particularly due 
to sudden squeezing of cash-dominated Micro, 
Small and Medium Enterprises (MSMEs) business. 
However, agriculture sector with 4.9 per cent growth, 
on the back of a good monsoon, played a balancing 
role and helped to maintain the growth at 7.1 per 
cent. 

 
characterized by two features viz. a downward 

July 2016 as a bountiful monsoon led to good 
agricultural produce and decline in food prices. 
CPI moderated continuously to a low of 3.17 per 

cent by March 2017. The other distinctive feature 
was in the form of reversal of Wholesale Price 

rates have since softened with CPI and WPI at 
2.18 per cent and 2.17 per cent respectively by 
May 2017 and are perceived to be in conformity 
with RBI's comfort zone.

SARASWAT CO-OPERATIVE BANK LIMITED
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 Fiscal Situation: The Government maintained 

The numbers have acquired more weight 
and credibility in the light of Government's 

the demonetization strategy in particular, 

performance of the Central Government.

  The Current Account 

FY 2016-17, at less than 1 per cent of GDP. 

the downward spiral in international crude oil 
prices resulted in a lower oil import bill. There 
was also a sharp decline in gold imports, which 
led to overall reduction in the imports. Overall, 

the decline in net invisible earnings.

 Monetary Policy Stance: The benchmark repo 
rate was reduced by 50 bps by the Reserve  
Bank of India (RBI) during FY 2016-17 i.e.  
25 bps during April 2016 and 25 bps during 

Financial Markets:

 Equity: Indian stocks rose to new highs during 

growth and certain negative global factors viz. 

interest rates, etc. This rally was prompted by 

Foreign Portfolio Investors (FPIs) against the 

backdrop of push for economic reforms initiated 
by the stable Government at the Centre. 

 
31st March, 2017 at 29,620 while Nifty closed 
at 9,173.

 Debt: Huge liquidity, tepid credit growth and 
strong macro-economic indicators like low 

(CAD), two rate cuts of 25 bps each combined 
with demonetization, led to yields dropping 
down by nearly 100 bps to 6.11 per cent by 
February 2017. However, change in RBI stance 

yields to 6.69 per cent by 31st March, 2017.

 Forex: The Indian Rupee largely remained 

However, during November 2016, the Rupee 
weakened considerably touching 68.85 levels, 
on the back of redemption of Foreign Currency 
Non-Resident (FCNR) deposits and a surprising 
US Presidential election outcome. But the 
return of FPIs, abundant liquidity and stable oil 
prices resulted in the Indian Rupee gradually 

` 64.85 to a 
US Dollar, as on 31st March, 2017.

Overall Assessment: 

The Reserve Bank of India has projected a 
 

2017-18. A pick-up in discretionary consumer 
spending, especially in cash intensive segment of 
the economy, reduction in bank lending rates post 
demonetization and robust Government spending 

forecast downward in the range of 2.0 to 3.5  

the range of 3.5 to 4.5 per cent during the second 

monsoon and lower crude oil prices for a sustained 
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4 per cent for the whole of FY 2017-18. This may 
entail RBI changing its stance from neutral to 
accommodative, going forward. On balance, overall 
outlook for the Indian economy remains positive.

2. MAJOR DEVELOPMENTS IN THE BANKING 

AND FINANCIAL SECTOR IN INDIA

several changes during FY 2016-17, prominent 
among which are highlighted below:

 Goods & Services Tax (GST): The Goods and 

GST has now been implemented, paving the 
way for a single levy, replacing the multiple 

seamless national market.

 Demonetization: On 8th November, 2016, the 
Government in an unprecedented surprise move 
banned higher denomination i.e. ` 500/- and  
` 1,000/- currency notes, comprising 86 per cent 
of the total notes in circulation. An immediate 
consequence was a sharp surge of deposits with 

liquidity in the banking system.

 The Government of India and the Reserve Bank 
of India took several steps, as indicated below, 
to facilitate liquidity management.

Reserve Ratio (CRR) of 100 per cent on 
incremental deposits.

of various tenors under the enhanced 
Market Stabilization Scheme (MSS) limit.

(LAF) Reverse Repo auctions of tenors 
ranging from overnight to 91 days.

be accepted as collateral under money 
market operations.

banks as well as from ATMs.

accounts.

transactions.

for ATM transactions in the period post 
demonetization.

rate.

 Insolvency & Bankruptcy Code: The 
Insolvency and Bankruptcy Code (IBC) was 
passed by the Lok Sabha on 5th May, 2016. 
The Code outlines separate insolvency 
resolution processes for individuals, companies 

the Insolvency and Bankruptcy Board of India 
to oversee the insolvency proceedings in the 
country and regulate the entities registered 

to play a major role in addressing the woes 
pertaining to Non-Performing Assets (NPAs) of 
the banks.

 Prompt Corrective Action (PCA) framework: 

RBI revised the PCA framework for banks 
effective from 1st April, 2017. PCA norms 
allow the regulator to place certain restrictions 

stopping dividend payment, conducting special 
audit, restricting operations, etc. PCA can be 
invoked when certain risk thresholds like asset 
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 Launch of Bharat Interface for Money (BHIM) 

Application: The launch of BHIM application 

Payments Interface (UPI) was undertaken by the 
Government of India to ensure interoperability.

 
income and currency markets: RBI announced 
a package of measures for the development 

measures were to enhance the aggregate 
limit of Partial Credit Enhancement (PCE) 
provided by banks, permit brokers in corporate 
bond repos, authorize the platform for repo in 
corporate bonds and encourage credit supply 
for large borrowers through market mechanism.

 Foreign Direct Investment (FDI) Reforms: 

The Union Government radically liberalized the 
FDI regime with the objective of providing major 
impetus to employment and job creation in the 
country. In sweeping reforms to FDI norms, the 
Centre opened up a host of important sectors 
such as defence, civil aviation, single brand 
retail and pharma for higher Foreign Direct 
Investment.

 New entrants on the banking scenario: The 
Reserve Bank of India gave a fresh nudge to the 

for Small and Payments Bank, while also 
permitting them to open accounts using digital 

 Capital Small Finance Bank Limited and Equitas 
Small Finance Bank Limited commenced their 
operations as a Small Finance Bank (SFB) from 
April 2016 and September 2016 respectively. 

as a Payment Bank across the country. This 
was followed by the India Post Payments Bank 
starting operations as Payment Bank. Paytm 
has also received licence from RBI to start 
commercial banking operations. These banks 
are set up as differentiated banks and will 

deposits, remittance services, Internet banking 

 Mega-merger: The State Bank of India (SBI) 

of its associate banks and the Bharatiya Mahila 
Bank, thus placing SBI in the ranks of the world’s 
50 largest banks.

 Measures on NPA front: With the gross NPAs 
of banks touching double digits, RBI took a 
number of measures, as outlined below, to 
address the NPA menace:

of MSMEs having loan limits up to  
` 25 crore.

Structuring of Stressed Assets (S4A).

borrowers, who have been declared as 
wilful defaulters.

(SDR) scheme, under which a new 
promoter should acquire at least 26 percent 
of the paid-up equity capital of the borrower 
company and be the single largest 
shareholder of the borrower company.

Industry Standards for Credit Rating 
Agencies (CRAs).

 In addition to the above measures, there is a 
list of radical measures that are on the table for 
speedy resolution of bad debts which include:

infrastructure.

Companies.
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an insolvency resolution process in cases 

3.  MAJOR DEVELOPMENTS IN THE URBAN 

CO-OPERATIVE BANKING SECTOR

Measures taken by RBI as regards Urban  
Co-operative Banks (UCBs) during the year under 
review are indicated below:

assistance to those UCBs which have partially 
implemented Core Banking Solutions (CBS) or 
are yet to implement CBS.

for UCBs, whereby UCBs whose priority sector 
loan portfolio is not less than 90 per cent of the 
gross loans, were permitted to grant unsecured 

total assets, subject to certain conditions.

mechanism for frauds in UCBs. 

4.  KEY ACHIEVEMENTS OF YOUR BANK 

DURING FY 2016-17

` 51,861.95 crore as on 31st March, 2016 to  
` 55,273.49 crore as on 31st March, 2017, a rise 
of ` 3,411.54 crore i.e. a rise of 6.58 per cent.

` 31,495.84 
crore as on 31st March, 2016 to ` 33,737.42 
crore as on 31st March, 2017, a rise of 7.12  
per cent. CASA deposits increased from  
` 7,410.86 crore to ` 9,449.12 crore i.e. a rise of 
27.50 per cent.

` 20,366.11 crore as on 
31st March, 2016 to ` 21,536.07 crore as on 
31st March, 2017, a rise of 5.74 per cent.

banking industry during FY 2016-17 stands at 
11.3 per cent and 4.5 per cent respectively.

` 367.41 crore in FY 2015-16 to ` 577.50 crore 
in FY 2016-17 i.e. a rise of 57.18 per cent.

increased from ` 211.19 crore in FY 2015-16 to 
` 234.05 crore in FY 2016-17 i.e. a rise of 10.82 
per cent.

 
` 2,371.16 crore as on 31st March, 2016 to  
` 2,684.93 crore as on 31st March, 2017, 
i.e. a rise of 13.23 per cent. The Capital to  
Risk-Weighted Assets Ratio (CRAR) increased 
from 12.15 per cent as on 31st March, 2016 to 
14 per cent as on 31st March, 2017.

the Bank, which stood at 4.17 per cent as on  
31st March, 2016 has increased marginally to 
4.63 per cent as on 31st March, 2017.

31st March, 2017 as against 1.83 per cent as on 
31st March, 2016.

5.  SEGMENT–WISE PERFORMANCE

(i)  SBU-RETAIL BANKING:

Multiple Delivery Channels:

  Your Bank issued 3.22 lac debit cards 

2016-17. Your Bank has also launched 
Insta-Debit Card under which a customer 
can receive his/her Debit Card across the 

moment itself. Insta-Debit Card has also 
helped the Bank to reduce the logistics cost 
and offer instant satisfaction to customers.

  During the year under review, your 
Bank opened 9 new ATMs comprising 7  
on-site and 2 off–site ATMs. Further, we 
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have implemented additional options at 
our ATMs viz. Green PIN, Cardless Cash 
withdrawal, Mobile Banking registrations, 
Mobile number update, etc.

  Your Bank added some new functionalities 
to the Internet Banking portal which 
has helped to take the total customer 
registrations to 3,87,308.
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  Your Bank, during the year under 

services to Corporate Customers such 

Corporate Internet Banking, multiple level 
authentication and varied transaction 
limits have been incorporated for secured 
operations. Corporates can do bulk 
NEFT upload, cheque book request, 
salary upload, funds transfer, etc. through 
Corporate Internet Banking facility.

  Your Bank, during the year under review, 
has taken various initiatives for creating 
customer awareness as well as promoting 
the Bank’s products/services through the 
SMS banking facility of the Bank. Your Bank 
has successfully registered more than 16 
lac customers for the SMS banking facility.

 Saraswat Bank Connect:

  Your Bank, during the year under review, 
has launched an App for Android  Mobile 
users which provides Missed call and SMS 
services in an integrated way. Missed call 
options provide balance enquiry, blocking 
of cards while SMS provides applying for 
loan, cheque stop payment, etc. 

  Your Bank, during the year under review, 
launched a newer version of its Mobile 
banking application “GOMO” for customers 
using any type of Mobile Brand. With the 
“GOMO” application, customers can now 
register themselves for Mobile banking, 

undertake NEFT transactions, etc.

  Mobile banking registrations rose to 
3,82,589, a y-o-y rise of 50 per cent as on 
31st March, 2017.
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Your Bank, during the year under 
review, has tied up with the White-label 
Mobile banking application viz. Chillr which 
has facilitated customers to transact with 
ease and thereby enriched their user 

our customers to do mobile recharges, 
make utility bill payments, DTH recharge, 
scan & pay, etc.
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Your Bank, during the year under review, 
has participated in the National Payments 
Corporation of India’s (NPCI) initiative of 
enabling utility bill payments for customers 
as well as non-customers at the Bank’s 
branches.

(NACH): Your Bank has successfully 
migrated from the erstwhile Electronic 
Clearing System (ECS) managed by 
RBI to NACH system managed by NPCI. 
Participation at NACH platform has enabled 
the Bank to manage electronic mandates 
for the customers.

 

  During the year 2016-17, your Bank 
mobilized a premium of ` 44.62 crore and 
earned revenue of ` 5.91 crore from sale of 
Third Party Insurance Products.

  The details are as under:

Table No. 1:

Sr. 

No.

Segment Name of the Partner Cases Premium 

Mobilized 

(` in crore)

Revenue

(` in crore)

1 LIFE HDFC Life Insurance 
Co. Ltd. 

6,498 21.67 3.07

Future Generali Life 
Insurance Co. Ltd.

1,438 4.76 0.86

2 GENERAL Bajaj Allianz General 
Insurance Co. Ltd. 

38,452 11.00 0.69

HDFC General 
Insurance Ltd.

2,656 1.92 0.04

3 HEALTH Religare Health 
Insurance Co. Ltd.

3,134 2.88 0.82

CIGNA TTK Health 
Insurance Co. Ltd.

2,335 2.05 0.28

4 OTHERS Mutual Funds  -  - 0.10

Pradhanmantri Bima 
Yojana

32,040 0.34 0.05

 TOTAL 86,553 44.62 5.91

  Under the life insurance segment, your 
Bank mobilized a premium of ` 26.43 
crore and generated revenue of ` 3.93 
crore, under tie-up with M/s. HDFC Life 
Insurance Co. Ltd. & M/s. Future Generali 
Life Insurance Co. Ltd. Under the non-life 
insurance segment, your Bank mobilized 
a premium of ` 12.92 crore and generated 
revenue of ` 0.73 crore, under tie-up with 
M/s. Bajaj Allianz General Insurance Co. 
Ltd. & M/s. HDFC General Insurance Ltd. 
Under the Health Insurance segment, your 
Bank has tied up with M/s. Religare Health 
Insurance Co. Ltd. & M/s. CIGNA TTK 
Health Insurance Co. Ltd., under which 
a premium of ` 4.93 crore was mobilized  
and a revenue of ̀  1.10 crore was generated. 
Your Bank has also generated commission 
of around ` 0.10 crore from mutual funds 
and ` 0.05 crore from implementation of 
Government of India insurance schemes. 

   Your Bank provides depository services 
through NSDL and CDSL. More than 
3,000 new demat accounts were opened 
during the year. Your Bank supported Initial 
Public Offers (IPOs) through Application 
Supported by Blocked Amount (ASBA) 
for 117 equity / rights and 15 debt market 
issues. Your Bank has processed more 
than 3,40,000 IPO applications during the 
year. The total revenue earned from demat 
services during the year was ` 3.73 crore. 
Your Bank also offers '3-in-1 Account' 
comprising savings, demat and online 
broking account in tie-up with M/s. Religare 
Securities Ltd. The said scheme continues 
to receive strong response from customers.
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 Retail Loan Portfolio:

 Your Bank is endeavouring to increase its share 
of retail advances in the Bank’s business. The 
retail advances portfolio of the Bank increased 
from ` 4,488.96 crore as on 31st March, 2016 to 
` 4,874.27 crore as on 31st March, 2017.

 There has been a major shift in the focus from 
Corporate lending to Retail lending during the 
year. In view of the same, your top management 
made far-reaching policy changes empowering 

loan advances. At the same time, tracking 
slippages and a 360-degree view of each retail 
loan proposal through MIS and Dashboards is 

various worksteps in retail loan processing 
using digital imaging technology, your Bank 
has introduced Retail Loan Originating System, 

Bank:

  Faster disbursals by reduction in  
Turn-Around Time (TAT) resulting in 
reduced operational costs.

  Enhanced customer satisfaction due to best 
practices, streamlined operations, faster 
responses and real-time multi-channel 
communication.

data, documents for up-stream/down-

  Improved Compliance through real-time 
responses. On-line/Off-line audit due to 
visibility of documents from Document 
Management System.

 Retail advances disbursed during the year 
2016-17 amounted to ` 1,499.67 crore, as 
against ` 1,315.05 crore in the previous year. 
The Retail NPAs as on 31st March, 2017 stood 
at ` 35.77 crore which is 0.73 per cent of the 
Retail Portfolio.

Table No. 2:

(` in crore)

Retail Loan disbursements during FY 2016-17 1,499.67

Retail Loans Outstanding as on 31st March, 2017 4,874.27

Retail NPAs as on 31st March, 2017 35.77 

NPAs to Retail loans outstanding (%)  0.73

 Retail Deposits:

 Your Bank provides a wide range of products 
under CASA to cater to all customer groups. 
During the year, 2,64,121 new CASA 
accounts were opened consisting of 2,51,634 
Savings Bank accounts and 12,487 Current 
accounts. The CASA balances increased to  
` 9,449.12 crore as on 31st March, 2017 y-o-y 
i.e. an increase of ` 2,038.26 crore in absolute 
terms.

Table No. 3:

Position of CASA Deposits

(` in crore)

Particulars 31-03-17 31-03-16

Total Deposits 33,737.42 31,495.84

CASA Amount 9,449.12 7,410.86

Increase in CASA 2,038.26 690.70

% of CASA to Total Deposits 28.01 23.53

(ii) SBU – WHOLESALE BANKING:

 During the year under review, credit off-take 
in the banking system remained benign. To 
add to the woes, the banking sector which 
was already reeling under the twin concerns 
of poor credit off-take and rising NPAs, was hit 
by demonetization. Demonetization affected 
activity across all corners of the economy, and 
in particular led to a drop in lending rates. Post 
demonetization, there was overall slowdown in 
the economy. Creation of new capacities was 
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utilized fully. Cut-throat competition between 
banks for taking over good advances by offering 
competitive interest rates was seen. In the short 
run, the banking sector will continue to see high 
liquidity and low demand for credit. Under such 
circumstances, your Bank continues to focus on 
garnering quality credit accounts.

 Your Bank focussed on small and medium ticket 
size advances in a bid to diversify risk in the 
credit portfolio. 

 During the year under report, the wholesale 
advances portfolio has registered a rise of  
` 742.54 crore i.e. from ` 13,370.71 crore as 
on 31st March, 2016 to ` 14,113.25 crore as on 
31st March, 2017, thereby showing growth of 
5.55 per cent. Wholesale advances contribution 
to total advances as on 31st March, 2017 was 
at 65.53 per cent.

(iii)  FOREX BUSINESS:

business since 1979. The Bank caters to the 

 During the year under review, the foreign 

stood at the level of ` 19,312.06 crore as on  
31st March, 2017 as against ` 18,011.38 crore 

as on 31st March, 2017 was at ` 980.42 crore.

5 million under Technology & Innovation 
Enhancement and Infrastructure Development 
Fund (TIEID) from EXIM Bank of India. Major 

of credit in foreign currencies to the Bank for 
trade related operations.

 Your Bank offers travel-related services 
such as foreign currencies and travel cards 

travelling abroad. Your Bank also handles 

lines of credit to them. During the year under 

 
co-operative banks. 

(iv)  SBU–TREASURY OPERATIONS:

 The Treasury of the Bank has a critical role 
to play of compliance with CRR and SLR 
requirements as stipulated by RBI. The revenue 
of the Treasury segment primarily comprises 
gains/losses from trading operations and 
interest income on the investment portfolio. 
This year too, your Bank’s Treasury has posted 

 During the year under review, yields witnessed 
substantial downward movement for a larger 
part of the year, as conducive RBI stance and 
positive macro-economic parameters supported 
debt markets. Demonetization also proved to 
be a boon for the bond markets as the surplus 
liquidity post-demonetization pushed yields 
further downwards. Your Bank effectively 

income/money market instruments to generate 

year.

generated only during downward movement of 
yields. With a larger part of the rally behind us in 
FY 2016-17, we may witness rise in yields going 
forward. In such a scenario, the performance 

repeated in the ensuing year.
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6. HUMAN RESOURCES DEVELOPMENT  

(HRD) DEPARTMENT

Your Bank is proud of its human resources and 
recognizes employees as its most valuable assets. 
The determination and the perseverance of the 
human resources of your Bank was tested during 
demonetization and we are proud to acknowledge 
the contribution of all the employees who rose 
to this occasion through their painstaking efforts, 

customer service.

The HRD Department in addition to its core function 
of identifying the right candidate for the right 
position, offers training/development programmes, 
ensures regular and impartial assessment of their 
performance and caters to other remunerative/ 
administrative needs of the employees.

Strategic HR initiatives taken by the Bank during the 
year under review are as under:

 Saraswat Talent Acknowledgement & 

Reward (STAR) – Identifying High Potential 

Performers:

 Your Bank strongly believes in motivating the 
employees towards achievement of their career 
goals in alignment with the organizational 
goals. The HRD Department initiated an 

and ambitious aspirants as potential “Star 
Performers” of the Bank. The services of Atittya 
Training & HR Consultants Pvt. Ltd. were used 

 The project was undertaken for 558 Management 
staff members upto the age of 55 years, in the 
cadre of Manager to General Manager and also 
included Deputy Managers working as Branch 

of three different psychometric tests followed by 
a debrief session for all the participants wherein 
they were offered useful insights to identify 
their skills and areas requiring improvement 

through analysis of their behavior/personality 
traits. The 224 participants shortlisted were 

 

they were observed carefully and individual 
development plans were suggested to them to 
brush up their leadership skills.

 Since each employee is unique, endowed with 
different talents, knowledge and skills, this 

better match the individuals with their roles and 

Bank to create a pool of future leaders, who 

period of time.

 Recruitment:

 During the year, 141 employees were recruited, 

51 were in Management cadre and 88 in  
Non-Management cadre. Out of 53 candidates 

17 are lateral recruits having rich and varied 

sector and co-operative banks. The new recruits 
include 17 in Grade A and 124 in Grade B.

 Promotions:

critical portfolios were assigned to them in their 
new roles. Two promotions were made to the 
post of General Manager, out of which a new 
post was created viz. “General Manager, Retail 
Banking-Products” and the other promotion 
was as “General Manager-Risk Management 
Department”.

 Employee Strength:

 Overall, there was a net reduction of 205 
employees during the year, due to various 
reasons like death, retirement, resignation, 
dismissals/termination.
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Table No. 4:

Summary of Employees Recruited / Exited during 

FY 2016-17

Number of Employees as on 31st March, 2016 4,186

Number of Employees recruited 141

Total 4,327

Less the number of Employees who exited  

1. Natural Death 1

2. Normal Retirement 71

3. Retirement on medical grounds 7

4. Resignations 123

5. Dismissals 1

6. Termination 2

205

Number of Employees as on 31st March, 2017 4,122

Centre:

programmes were conducted by Staff Learning 
Centre which included induction training for 

Managers, programme on digital banking, 
priority sector lending, sourcing of loans, SME 

host of banking operations like credit appraisal, 
monitoring/follow up, product marketing, 
negotiation/presentation skills, branch banking, 
ATM functionality, cash management, customer 
service, e-TDS, etc. The training programmes 
covered 3,130 employees consisting of 1,685 
from Management cadre and 1,445 from  
Non-Management cadre.

 External Training Programmes:

 During this year, employees were deputed for 
various training programmes conducted by 
prestigious institutes/organizations viz. Reserve 

Bank of India, Indian Banks Association, 
National Institute of Bank Management, Indian 
Institute of Banking & Finance, IIM-Ahmedabad, 
CAFRAL, NAFCUB, etc.

 With an objective of offering a career progression 

with HDFC Life for conducting training for 29 

and coveted IIM – Ahmedabad. The training 
programme was aptly named SHIKHAR with the 

(L.E.A.D) and was conducted from 23rd to 
25th February, 2017 at IIM – Ahmedabad. The 
course contents were meticulously crafted by 
the program co-ordinator of IIM – Ahmedabad 
in consultation with the top management of the 
Bank so as to ensure that this programme was 
not a generic programme but was designed 
especially for the Saraswat Bank Team.

7.  BANK BRANCHES

During the year, your Bank has opened one new 
Branch at Bramhand, Thane and merged two 
Branches, viz. Thakurdwar, Mumbai and Old 
Nagardas Road, Mumbai with Kalbadevi, Mumbai 
and Andheri (East) Mumbai Branches respectively. 
Thus, the total number of Branches stands at  

Market, Nagpur, Hubli and Kankavli Branches have 
been renovated as per our branding standards during 
the year.

8.  RISK MANAGEMENT

analysis, assessment, minimisation or avoidance 
of inherent risks in the system. Failure to control 

these risks are credit risk, operational risk and market 
risk.
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Credit Risk

In order to assess the credit risk associated with 

Department assesses risks related to the borrowers 
and the relevant industry. The Bank has developed 
internal credit rating methodologies for rating 
borrowers above ` 50 lac. Your Bank also conducts 
industry wise studies to assess the risk prevalent 

and negative lists’ and ‘outlooks’ are communicated 
to all the branches and departments to enable 

borrowers and industries. Besides this, in order to 

has put in place prudential caps across industries, 
sectors and borrowers. These measures are being 
monitored and reviewed at regular intervals by the 
Credit Risk Management Team to help in maintaining 
and improving the quality of credit portfolio of your 
Bank.

Operational Risk

In order to have an integrated risk control approach, 
your Bank has an Operational Risk Management 
Committee (ORMC) which meets regularly for early 

and mitigation of operational risks. It has helped in 
identifying gaps and improving business processes 
and thus reducing risk involved. 

Market Risk

The Market Risk activities of your Bank primarily 
focus on the management of Liquidity Risk on 
account of Asset Liability mismatches and Interest 
Rate Risk. Your Bank has in place the Asset Liability 
Management Committee which meets every month 
to take a view on the interest rate and liquidity gap 
position of the Bank against the backdrop of the 
prevailing trend in the economy. 

The Risk Management Team of your Bank  
endeavours to adopt the best practices in Risk 

Management to manage the dynamic economic 
scenario.

9. AUDIT AND INSPECTION

Your Bank is ably supported by a robust and risk 
oriented audit mechanism for its operations. To 
take cognizance of technological enhancements, 
your Bank has ensured that the risk is adequately 
mitigated through various controls like Information 
Systems (IS) audit mechanism. Various IS audit 
policies are prepared as per the guidelines of RBI 
and ISO standards and their proper implementation 
is undertaken across all segments of the Bank.

During the year, periodicity of the audit process 
was revised for ensuring early audit for the High 
& Medium Risk customers and also for the newly 

changes have helped us in hastening the process of 

The scoring model for Risk Rating handled 
manually has since stabilized. The process is 
now being automated under Online Audit System. 
Simultaneously, the Bank is also in the process of 
switching over to web-based Online Audit model for 

10.  VIGILANCE 

The Vigilance Department of your Bank mainly 
performs four functions viz. preventive vigilance, 
detective vigilance, punitive vigilance and corrective 

in keeping with the proactive role of Vigilance. The 
Department ensures that frauds and complaints 
involving vigilance issues are properly recorded, 
investigated and reported to appropriate authorities 
and are led to their logical conclusion.

As a preventive measure, Vigilance Department 
circulates the modus operandi of frauds/attempted 
frauds in the banking industry, including your Bank, 
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if any, amongst all the staff members for taking 
adequate precautions in their day to day functioning. 
Data pertaining to frauds/attempted frauds in the 
Bank is shared with Indian Banks Association for 
information sharing with other banks. The Vigilance 
Department also performs the role of Forged Notes 
Vigilance Cell, submitting monthly reports to the 
Reserve Bank of India on counterfeit bank notes 
detected at various branches.

11. NEW INITIATIVES UNIT (NIU)

year 2016-17 through New Initiatives Unit (NIU).

  It set up the processes for implementing Business 
Correspondents and Aadhaar Enabled Payment 
Services (AEPS) at Fair Price Shops in ten 
districts of Maharashtra State. This prestigious 
project was bestowed by the Government of 
Maharashtra to your Bank.

  Considering the encouraging response received 
from customers, your Bank opened Self 

kiosks help customers for depositing cheques, 
depositing cash and printing of pass-books.

  NIU tied up with various partners to offer 
attractive deals and discounts to customers 

given to customers in the form of direct / instant 
discounts or cashback.

  NIU has successfully leveraged the use of social 
media during the year 2016-17. Along with 
Facebook and Twitter, your Bank also interacts 
with customers via Google+. Your Bank during 
the year under review, tried newer mediums of 
digital marketing to build its brand and also for 
online marketing purposes. Digital presence 

of your Bank helped it move closer to young 
customers. It also helped your Bank address 
customer complaints as well as receive valuable 
feedback and suggestions from customers.

  NIU has managed focussed advertising 
including in-show advertising. Your Bank was 

‘Kon Hoil Marathi Crorepati’ hosted by  
well-known Marathi actor, Shri Swapnil Joshi. 
All the winners’ cheques handed over had your 
Bank’s branding on them. All the advertisements 
and promotions carried out had the tag line “Mile 
Yahan Dono Jahan - Where Technology Meets 
Tradition” in them. While tapping new markets 
and businesses, your Bank also created product 
advertisements for business loans.

12. SPECIAL CREDIT MONITORING CELL 

(SCMC)

The Special Credit Monitoring Cell (SCMC) of your 
Bank is instrumental in monitoring the credit portfolio 

with a view to arrest slippages of these accounts to 
NPAs. SCMC does the job of providing a helping hand 
to the operating units for monitoring these critical 
accounts. These accounts are reviewed quarterly 
at SCMC in order to ascertain the status of these 
accounts and decide steps to be taken, nursing to 
be done for improving the health of these accounts, 
thereby upgrading their status from Special Mention 
Account (SMA).

During F.Y. 2016-17, no additional account was 
restructured under Corporate Debt Restructuring 
(CDR) mechanism. Three accounts amounting to  
` 46.32 crore were restructured under other than 
CDR mechanism.
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13.  MOVEMENT OF NPAs

Table No. 5:

Movement of NPAs and Provision during the year 

was as under:

(` in crore)

GROSS NPAs Amount

As on 31st March, 2016 848.62

Additions during the year 439.63

Reduction during the year 290.48

As on 31st March, 2017 997.77

PROVISIONS

As on 31st March, 2016 485.37

Additions during the year 237.52

Reduction during the year 105.15

As on 31st March, 2017 617.74

NET NPAs

As on 31st March, 2016 1.83%

As on 31st March, 2017 1.82%

Provision Coverage Ratio:

Provision Coverage Ratio of your Bank as on  
31st March, 2017 is 61.91 per cent as against 57.20 
per cent as on 31st March, 2016. The Provision 

against the NPAs of the Bank.

Due to concerted efforts, your Bank succeeded in 
reducing NPAs of ` 290.48 crore during the year. 
Gross NPAs of your Bank marginally went up from 
4.17 per cent as on 31st March, 2016 to 4.63 per 
cent as on 31st March, 2017. 

Accounts are written off considering weak or no 
security and bleak recovery prospects. Though the 
accounts are written off, the recovery effort continues. 
Despite various recovery hurdles, your Bank has 
recovered total of ` 10.92 crore in the written-off 
accounts, during the year.

14. CAPITAL ADEQUACY RATIO – CRAR

The Capital Adequacy Ratio improved from  
12.15 per cent as on 31st March, 2016 to  
14 per cent as on 31st March, 2017 on account of 

Long-Term Subordinated Deposits and decline in the 
risk weighted assets.

In order to improve the CRAR, your Bank raised 
capital to the tune of ` 280.47 crore during the year 
through Long-Term Subordinated Deposits.

Table No. 6:

Capital Adequacy Ratio (CRAR)

(` in crore)

Particulars 31-03-2017 31-03-2016

Capital-Tier I   
a. Share Capital 214.45 201.98

b. Reserves and Surplus   

 Statutory Reserve 631.03 576.43
 Other Reserves 875.27 814.11

148.52 156.06
Sub-Total 1,654.82 1,546.60

Gross Tier I Capital (a+b) 1,869.27 1,748.58

Less:  Intangible assets & 
losses

238.49 205.22

Net Tier I Capital    (A) 1,630.78 1,543.36

Capital-Tier II   

a. Revaluation Reserve 307.32 315.87
b. General Provisions 133.78 116.32
c.  Investment Fluctuation 

Reserve
185.35 147.35

d. Subordinated Debts 545.01 310.54
Tier II Capital  (B) 1,171.46 890.08

Total Capital Funds  (A+B) 2,802.24 2,433.44

Risk Assets   
i.  Funded Risk Assets 18,551.11 18,166.59
ii.  Non-funded Risk Assets 631.98 620.59
iii.  Risk Weighted Assets for 

market risk 
837.49 1,239.04

Total Risk Weighted 

Assets (i+ii+iii)

20,020.58 20,026.22

Capital Adequacy Ratio % 14.00 12.15
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15. APPROPRIATIONS

We propose the following appropriations from the 

Table No. 7:

(` in lac)

Particulars 2016-17 2015-16

Transfer to Reserve Fund 
(25%) 5,851.33 5,279.79

Contingency Reserve (10%) 2,340.53 2,111.91
Provision for Education 
Fund of N.C.U.I.(1%) 234.05 211.19

Dividend on PNCPS 
@10.50% 571.67 547.06

Dividend on equity shares 
@15% 2,286.65 2,139.02

Additional Special 
Centenary Dividend on 
equity shares @ 15%

2,286.65 –

employees @ 15% 2,768.43 2,700.00

Members' Welfare Fund 100.00 100.00
Provision for Staff Welfare 10.00 10.00
Provision for Public, 
Charitable & Co-operative 
Purposes (1%)

234.05 211.19

Investment Fluctuation 
Reserve 1,500.00 3,800.00

Special Reserve 1,700.00 2,000.00
General Reserve 3,020.00 2,000.00
Centenary Fund 500.00 –

year 95.60 93.64

Total 23,498.96 21,203.80

Dividend on Equity Shares: 

Your Board of Directors recommends a Dividend of 
15 per cent for the year ended 31st March, 2017 on 
equity shares. 

Additional Special Centenary Dividend: 

Your Board decided that in view of the Bank’s 
Centenary Year starting from 14th September, 
2017, an Additional Special Centenary Dividend 

should be received by the members during the 
Centenary Year and hence, the Board recommends 
to pay an Additional Special Centenary Dividend  
@ 15 per cent on equity shares out of the appropriation 

Dividend on Perpetual Non-Cumulative 

Preference Shares:

Your Board of Directors recommends a Dividend of 
10.50 per cent for the year ended 31st March, 2017 
on Perpetual Non-Cumulative Preference Shares.

Members Welfare Fund:

Your Board of Directors recommends contribution 
of ` 100 lac towards Members Welfare Fund. After 
this accretion, the total amount in this fund will be  
` 1,073.50 lac. 

During the year, 925 members availed of 

for medical check-up facilities. Thirty-one awards 
were granted to meritorious children of members.

Ex-gratia to Employees:

 
31st March, 2017.

Provision for Public, Charitable and Co-operative 

Purposes:

As permitted under RBI Circular No. UBD.(PCB)/
BPD/Cir/43 dated 11th April 2005, your Board 
recommends an appropriation of one per cent of 

` 234.05 lac, for public, charitable and  
co-operative purposes.

Special Reserve:

In accordance with Section 36(1)(viii) of the Income 

and advances granted to industries, infrastructure, 
agriculture and housing. Twenty per cent of such 
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Board, therefore, recommends an amount of ` 1,700 

said eligible businesses towards Special Reserve.

Centenary Fund:

As your Bank will be entering its Centenary Year 
starting from 14th September, 2017, it is proposed to 
create a Centenary Fund by appropriating an amount 
of ` 5 crore. 

16. IDEAL SHAREHOLDER

The Bank continued its tradition of honouring one 
shareholder every year as an ‘Ideal Shareholder’. 

conferred with title of ‘Ideal Shareholder’. Shri Gupta 
is the iconic founder of Vijay Sales Corporation, a 

distributor for Usha International in the year 1960 
and went on to establish Vijay Sales Corporation in 
1967. Initially, Vijay Sales was a small electronics 
shop comprising 200 sq ft. It has since evolved 
into one of Mumbai’s leading chain of electronic 

at various locations all over India and is renowned for 

sales service. It operates on the pioneering model 
of a ‘mega store’ which houses all electronic  items 

has survived and succeeded in a highly competitive 
electronics retail market with enormous grit and 
determination.

Your Bank is proud to be associated with Shri Gupta 
since the last forty-seven years.

17. OTHER DEVELOPMENTS 

Ekanath Thakur Memorial Lecture:

The Inaugural Ekanath Thakur Memorial Lecture was 
scheduled on 6th October, 2016 at Swatantryaveer 
Sawarkar Sabhagriha, Shivaji Park, Mumbai 

in the cherished memory of our visionary late 
Chairman, respected Shri Ekanathji Thakur. The 
lecture was delivered by Shri Mohanji Bhagwat, 
Sarsanghachalak, Rashtriya Swayamsevak Sangh.

BCSBI Code Compliance Rating – 2017:

The Banking Codes and Standards Board of India 
(BCSBI) has been monitoring the implementation of 
the Code provisions by its member banks through 
data received from banks, visits to select bank 
branches/processing centres to verify the position 
regarding ground level implementation of various 
BCSBI codes as well as through interaction with 
customers of the Bank at various branches.

In the current “BCSBI Code Compliance Rating” 
First Rank 

amongst a total of 51 banks assessed under 
the ‘Customer Grievance Redressal’ parameter. 
Similarly, your Bank has been rated as 19th among 
a total of 51 banks rated for compliance of various 
BCSBI codes for customer service. The said 51 
banks include 26 Public Sector Banks, 20 Private 
Banks and 5 Scheduled Urban Cooperative Banks.

Awards:

Your Bank was conferred with following prestigious 
awards during the year:

1.  “Winner (Best Bank) in the category of 

the Technology Bank of the Year amongst 

Co-operative Banks” at the IBA Banking 

Technology Awards 2015-16.

2.  “Best Co-operative Bank Award” at the 

ABP News Banking Financial Services & 

Insurance Awards.

3.  “Stars of the Industry Award” for excellence 

in SME Loan at My FM Star of the Industry 

Awards.

4.  Winner – CTS, Winner – NACH and Runner 

up – NFS at ‘National Payments Excellence 

Awards -2016’ under the Co-operative Banks 

category.
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These awards are a vindication of the hard work and 
efforts made by the employees of the Bank at all 
levels.

18. CORPORATE SOCIAL RESPONSIBILITY

As a CSR initiative, your Bank invested ` 1 crore in 
HDFC Debt Fund (Charity Fund) for Cancer Cure. 
The investment has been undertaken with a social 
objective. Under the said plan, the Bank has opted to 
donate 50 per cent of the dividend declared towards 
charity for cancer cure. HDFC AMC shall match 
the donation of dividends on behalf of investors by 
contributing an equal amount to the corpus. This will 

patients.

Besides, under the Runanubandh Sohala Programme 
organized by the Bank, donations were given to 
264 different noteworthy and renowned institutions. 
Notable among them is donation to Mushtifund 
Saunstha, Goa, where the Bank has donated ` 20 

19. COMPOSITION OF YOUR BANK’S BOARD

Election to the Board during FY 2016-17:

Bank ended on 9th August, 2016. To elect the Board 

i.e. 2016-2021 as per Bye-law No. 56 of the Bank, 
Section 45 of Multi-State Co-op Societies Act, 2002 
and Para (1) (a) of the Schedule to the Rule 19 of the 
Multi-State Co-operative Societies Rules, 2002, the 
election process was initiated.

Central Registrar, Co-operative Societies, New Delhi 

the said election. In the 98th Annual General Meeting 
of the shareholders of the Bank held on 6th August, 

members as elected unopposed for the period  
2016 - 2021.

1. Shri G.E. Thakur

2. Shri S.K. Sakhalkar

3. Padmashri M.M. Karnik

4. Shri S.N. Sawaikar

5. Shri P.N. Joshi

6. Shri K.V. Rangnekar

7. Shri A.A. Pandit

8. Shri H.M. Rathi

9. Shri S.V. Saudagar

10. Dr. (Mrs.) A.P. Samant

11. Shri S.S. Shirodkar

12. Shri N.G. Pai

13. Shri A.G. Ambeskar

14. Shri S.M. Lotlikar

15. Shri S.S. Bhandare

16. Shri K.D. Umrootkar

The composition of the Board of your Bank is 
governed by the Multi-State Co-operative Societies 
Act, 2002 and the bye-laws of the Bank. Presently, 

the Managing Director. The Board includes eminent 

RBI stipulation of having at least one Chartered 
Accountant and one Banker on the Board of Urban 
Co-operative Banks, your Bank has two Chartered 

meetings were held.

Election of Shri Gautam Ekanath Thakur as 

Chairman of the Board:

In the Annual General Meeting held on  
6th August, 2016, post declaration of the 
elected Board of Directors of your Bank for the  
period 2016-2021, Shri H.P.Gemini, Returning 
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Appointment of Shri S.K. Banerji as Advisor to 

the Board:

Shri S.K. Banerji, Managing Director of the Bank, 
retired from the services of the Bank on 31st March, 
2017, after serving the Bank with utmost loyalty and 
dedication for forty-one years and four months. In 

the Board of Directors appointed Shri S. K. Banerji 
as an Advisor to the Board.

Loans to Directors:

No Director has borrowed any money from your 
Bank. This has been a healthy tradition in your Bank 
and has been enshrined in Bye-law Nos. 55 and  
63 (c) many years ago.

Working of Committees:

The Board has constituted Committees, which include 

take informed decisions in the best interest of the 
Bank.

As on 31st March, 2017, four Committees of 

HRD Committee; the Audit, Accounts and NPA 
Management Committee; Credit Committee of the 
Board and the Special Committee of the Board for 
Monitoring Frauds.

The various Committees and their scope are as 
follows:

Executive and HRD Committee:

and training issues, formulation and implementation 
of action plan for sustaining/improving the quality of 
the Bank’s human resources and welfare measures 
for employees at all levels. It also takes decisions 

acquisition of premises on purchase or lease for 

relation thereto and also considers any other matter 

nducted a Special Board Meeting for the 
 

Shri Gautam Ekanath Thakur was unanimously 
elected as the Chairman of the Bank.

Election of Shri S.K. Sakhalkar as Vice-Chairman 

of the Board:

Further, in the said Special Board Meeting held on 
6th August, 2016 of the newly elected Directors of 
your Bank, Shri S.K. Sakhalkar was unanimously 
elected as the Vice-Chairman of the Bank for the 
period 2016 - 2021.

Appointment of Mrs. Smita Sandhane as the 

Managing Director of the Bank:

Managing Director on 31st March, 2017, Mrs. Smita 
Sandhane, Joint Managing Director of the Bank was 
promoted to the post of Managing Director.

Mrs. Sandhane was recently nominated by the Bank 
to the Board of National Payments Corporation of 
India (NPCI). She was felicitated at the 7th Annual 
CFO100 Programme, which annually recognizes the 

have made a difference with their acumen, attitude 
and leadership. She features in their esteemed Roll 

Cash Management as the CFO of Saraswat Bank.

In addition to her duties as Managing Director, Mrs. 
Sandhane will be heading important Committees 
like ALCO, CENMAC and in her capacity as the 
Managing Director, she will be member of the 

of the Board; Audit, Accounts & NPA Management 
Committee of the Board; Credit Committee of the 
Board; Special Committee for Monitoring and Review 
of Frauds; Income and Cost Council; GST Steering 
Committee and Centenary Celebrations Committee.
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which requires urgent attention.

Shri Gautam Ekanath Thakur has been appointed as 

of the Board. During the year under review, seven 
meetings of the Committee were held.

Audit, Accounts and NPA Management 

Committee:

The Committee provides direction, oversees the total 
audit function of the Bank, follows up on the statutory/

strict adherence of RBI’s guidelines and directives 
from time to time. It deliberates on the progress of 
recoveries of overdues and NPAs and decides on 
issuing of securitization notices and possessions 

recoveries. Thirteen meetings of the Committee 
were held during the year.

Shri S.K. Sakhalkar has been appointed Chairman 
of the Audit, Accounts and NPA Management 
Committee.

Credit Committee of the Board:

The Credit Committee of the Board considers all 
Board Level proposals involving Renewal/Review 

Committee comprises three Board Members (by 
rotation) and the Managing Director, apart from 

The Committee considers Renewal/Review/Request 

above `
`

Shri S.N. Sawaikar has been appointed Chairman of 
the Credit Committee of the Board.

Special Committee of the Board for Monitoring 

Frauds:

The Special Committee of the Board for Monitoring 
Frauds as the name suggests, is a Committee 

to monitor any frauds that may occur. The said 

two occasions.

Shri Gautam E. Thakur has been appointed Chairman 
of the Special Committee of the Board for Monitoring 
Frauds.

20. CENTENARY YEAR CELEBRATION

As you are aware, your Bank will be stepping into its 
100th year very soon. Your Bank has planned a year 
long Centenary Year celebration commencing from 
14th September, 2017. A process of consultation with 
various stakeholders of the Bank has already been 
initiated to develop a centennial vision of the Bank. 
Various events and initiatives will be undertaken by 
the Bank as a part of the Centenary Year celebrations.

21.  MEMBERSHIP

and above, fully-paid shares. The number of nominal 
members of the Bank stood at 53,100 as on 31st 
March, 2017.

22. APPOINTMENT OF STATUTORY AUDITORS

Your Board of Directors recommends the appointment 
of M/s. Kulkarni & Khanolkar, Chartered Accountants, 
13-14, Bell Building,Sir P. M. Road, Fort, Mumbai - 
400 001, as the Statutory Auditors of the Bank for the 
FY 2017-18.

23. DISCLOSURES

As per the disclosure norms stipulated by the RBI, 
we hereby declare that insurance premium to 
Deposit Insurance and Credit Guarantee Corporation 
(DICGC) has been paid upto 31st March, 2017 and 
there are no arrears payable to DICGC.

24. OBITUARY

The Board of Directors deeply mourns the passing 
away of some shareholders and employees of the 
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Bank during the year under Report.

We pray that the departed souls rest in peace and 
that the Almighty grants fortitude and strength to their 
family members to bear the irreparable loss.

25. GRATITUDE

Your Board wishes to place on record the appreciation 
of the support which the Board of Directors and the 
Bank has received from all its shareholders and 
other stakeholders and thanks them profusely for the 

and the Bank.

Your Board would also like to place on record the deep 
sense of gratitude to the authorities of the Reserve 

the Commissioner for Co-operation and Registrar 
of Co-operative Societies, Maharashtra State, Pune 
and our bankers for their valuable guidance, support 
and co-operation. The Board is also grateful to the 
Registrars of Co-operative Societies of the States 
of Madhya Pradesh, Karnataka, Goa, Delhi and 
Gujarat.

The Board of Directors places on record its 
appreciation of all sections of employees for their 
loyalty, dedication and wholehearted involvement 
in achieving the goals and missions of the Bank, 

Your Board wishes to assure all shareholders that it 
will continue to strive towards attaining new heights 
in coming years through continued commitment and 
sustained efforts.

For and on behalf of the Board,

Gautam E. Thakur 
Chairman

Mumbai : 7th July, 2017



25

Jeeef<e&keâ DenJeeue 2016-17

meejmJele keÀes-Dee@HejsefìJn yeBkeÀ efueefceìs[
99J³ee Jeeef<e&keÀ DenJeeuee®ee iees<eJeeje

ceeveveer³e meYeemeo,

DeeHeu³ee yeBkesÀ®ee DeeefLe&keÀ Je<e& 2016-17 ®ee 99Jee Jeeef<e&keÀ 
DenJeeue meeoj keÀjleevee meb®eeuekeÀ ceb[Ueuee Deevebo nesle Deens.

1. peeieeflekeÀ DeLe&J³eJemLee Je Yeejle

DeeefLe&keÀ Je<e& 2016 ceO³es peeieeflekeÀ DeLe&J³eJemLes®ee ÒeJeeme 
mebLeieleerves meg© nesTve Je<e&DeKesjerme ieleerceeve nesle iesuee Je 
DeLe&J³eJemLesle 2.6 ìkeÌkeÌ³eeb®eer Jee{ Peeueer. ûesì efye´ìveves ³egjesefHe³eve 
cenemebIeeletve yeensj He[C³ee®ee efveCe&³e (ye´seqiPeì) lemes®e DecesefjkeÀve 
DeO³e#eer³e efveJe[CegkeÀer®³ee DeveHesef#ele efvekeÀeueeves peeieeflekeÀ 
DeLe&J³eJemLeebceO³es DeefmLejlee efvecee&Ce Peeueer.

DecesefjkeÀve DeLe&J³eJemLee DeeefLe&keÀ Je<e& 2016 ceO³es 1.6 
ìkeÌkeÌ³eebveer Jee{ueer. DeLe&J³eJemLes®ee Jesie pejer ³ee keÀeUele ceboeJeuee 
Demeuee lejerner jespeieeje®³ee Jee{le peeCeeN³ee mebOeer, efveefce&leer 
#es$ee®eer Jee{ Je efkeÀjkeÀesU Jemletb®³ee efJe¬eÀer®ee Jee{uesuee Jesie ³eecegUs 
DecesefjkeÀve DeLe&J³eJemLesves meO³ee®³ee Ie[eruee peesj HekeÀ[uesuee 
Demetve DeveHesef#ele jepekeÀer³e Ie[ecees[eR®³ee Heeée&YetceerJejner leer 
DeeéemleHeCes ceeie&¬eÀceCe keÀjerle Deens. DecesefjkeÀve DeLe&J³eJemLee 
nUtnUt efmLejleskeÀ[s Jeeì®eeue keÀjerle Demeu³ee®ee efJeéeeme efometve 
³esle Demeu³eeves DecesefjkeÀve HesÀ[jue efjPeJn& yeBkesÀvesner ef[meWyej 
2016 veblej J³eepeojele leerve JesUe Jee{ kesÀueer. ns J³eepeoj Deelee 
1 ìkeÌkeÀe les 1.25 ìkeÌkesÀ ³ee HeeleUerJej iesues Demetve Heg{erue keÀeUele 
HesÀ[jue efjPeJn& yeBkeÀ J³eepeojele ìHH³eeìHH³eeves Jee{ keÀjsue Demes 
efomeles.

DeeefLe&keÀ Je<e& 2016 ceO³es ³egjesefHe³eve DeLe&J³eJemLee 1.7 ìkeÌkeÌ³eebveer 
Jee{ueer. jespeieej efvecee&Ce, DeLe&J³eJemLesJejerue mekeÀejelcekeÀ efJeéeeme 
DeeefCe ceJeeU HeleOeesjCe ³eecegUs lesLeerue DeLe&J³eJemLee Jee{erme yeU 
efceUeues.

peHeeveer DeLe&J³eJemLee keÀcepeesj peHeeveer ®eueve (³esve) lemes®e 
efve³ee&leerle Peeuesu³ee Jee{ercegUs DeeefLe&keÀ Je<e& 2016 ceO³es  
1 ìkeÌkeÌ³eeves Jee{ueer. efye´keÌme osMeebceO³es, ®eerve®³ee DeLe&J³eJemLesves 
6.7 ìkeÌkesÀ FlekeÀer Jee{ veeWoefJeueer.

SketÀCe®e peeieeflekeÀ DeLe&J³eJemLee ner DeeefLe&keÀ Je<e& 2016 ceO³es 
mebLeieleerves keÀe nesF&vee nUtnUt efmLej nesle Demeu³ee®es efomele Deens 
Je ³esCeeN³ee DeeefLe&keÀ Je<ee&le efle®³eele GÊejesÊej megOeejCee nesle peeF&ue 
Demes SketÀCe DevegceeveeJe©ve Jeeìles.

DeeefLe&keÀ Je<e& 2016-17 ceOeerue Yeejleer³e DeLe&J³eJemLee:

keWÀêer³e meebeqK³ekeÀer mebmLes®³ee (Central Statistical 
Organisation) DeekeÀ[sJeejer ÒeceeCes Yeejleer³e DeLe&J³eJemLee ner 
peieeleerue meJee&le Jesieeves Jee{Ceejer DeLe&J³eJemLee Deens. DeeefLe&keÀ 
Je<e& 2016-17 ceO³es Yeejleer³e DeLe&J³eJemLee ner 7.1 ìkeÌkeÌ³eebveer 
Jee{ueer. ceeieerue Je<eea DeLe&J³eJemLee 7.6 ìkeÌkeÌ³eebveer Jee{ueer nesleer. 
DeLe&J³eJemLee Jee{er®ee oj keÀceer nesC³ee®es ÒecegKe keÀejCe cnCepes 
efveefce&leer #es$ee®eer Peeuesueer IemejCe. ³ee keÀeUele efveefce&leer #es$ee®eer 
Jee{ 7.9 ìkeÌkesÀ FlekeÀer Peeueer. mesJee#es$ee®eer Jee{ner keÀenerMeer 
Ieme©ve 7.7 ìkeÌkesÀ FlekeÀer Peeueer. efve½eueveerkeÀjCeecegUs ceO³ece Je 
ueIeg GÐeesieeb®³ee jesKe J³eJenejebJej Deeuesu³ee ce³ee&oscegUs ³ee oesvner 
#es$eebvee efve½eueveerkeÀjCee®ee HeÀìkeÀe keÀener ÒeceeCeele yemeuee. Hejbleg 
ceeieerue Je<eea®³ee ®eebieu³ee ceevmetve®³ee peesjeJej ke=À<eer#es$eeves 4.9 
ìkeÌkeÌ³eeb®eer meceeOeevekeÀejkeÀ Jee{ veeWoefJeueer Je l³eecegUs®e SketÀCe 
Yeejleer³e DeLe&J³eJemLee 7.1 ìkeÌkeÌ³eebveer Jee{ueer.

DeeefLe&keÀ Je<e& 2016-17 ceO³es efkeÀjkeÀesU ceneieeF& efveos&MeebkeÀ 
Debeflece oesve ceefnves JeieUlee efve³eb$eCeele neslee. lej efJeÊeer³e Je 
®eeuet Keel³eeleerue letì ns DeLe&J³eJemLes®es oesve cenÊJee®es efvekeÀ<ener 
efve³eb$eCeele jeKeC³eele mejkeÀej ³eMemJeer Peeues. Je<e& 2016 ceO³es 
Peeuesu³ee GÊece ceevmetvecegUs ke=À<eer #es$ee®eer keÀeceefiejer meceeOeevekeÀejkeÀ 
Peeueer Je l³eecegUs peguew 2016 les peevesJeejer 2017 He³e¥le efkeÀjkeÀesU 
ceneieeF& efveoxMeebkeÀner 3.17 ìkeÌkesÀ FlekeÀe keÀceer jeefnuee. Hejbleg 
Je<ee&®³ee MesJeì®³ee efleceenerle cee$e lees keÀeueeblejeves Jee{tve cee®e& 
2017 DeKesjerme 3.89 ìkeÌkesÀ FlekeÀe Peeuee. IeeTkeÀ ceneieeF& 
efveoxMeebkeÀner iesu³ee Je<eea®³ee GCes efmLeleerletve GÊejesÊej Jee{le®e 
iesuee Je cee®e& 2017 DeKesjerme 5.51 ìkeÌkeÌ³eebJej Heesnes®euee. 
Hejbleg, l³eeveblej®³ee keÀeUele ceneieeF&-ojele vejceeF& efometve Deeueer 
Je ces 2017 ceO³es efkeÀjkeÀesU ceneieeF& efveoxMeebkeÀ 2.18 ìkeÌkesÀ lej 
IeeTkeÀ ceneieeF& efveoxMeebkeÀ 2.17 ìkeÌkeÌ³eebJej efmLejeJeues.
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ceeieerue keÀener Je<ee¥ÒeceeCes®e DeeefLe&keÀ Je<e& 2016-17 ceO³esner keWÀê 
mejkeÀejves efJeefJeOe efJeÊeer³e OeesjCes ³eMemJeerHeCes jeyeJetve efJeÊeer³e letì 
³eeDeeOeer®e megefveef½ele kesÀuesu³ee 3.5 ìkeÌkeÌ³eebHe³e¥le jeKeueer. efJeÊeer³e 
letìeryejesyej®e ®eeuet Keel³eeleerue letìner meceeOeevekeÀejkeÀ cnCepes®e 
1 ìkeÌkeÌ³eeHes#ee keÀceer jeefnueer. keÀ®®³ee lesuee®³ee efkeÀceleerle Peeuesueer 
Ieì, meesv³ee®eer keÀceer Peeuesueer Dee³eele ³ee yeeyeeRcegUs ®eeuet Keel³eeleerue 
letìner efve³eb$eCeele jeefnueer.

Yeejleer³e efjPeJn& yeBkesÀves ®eueveJee{erle nesCeeN³ee yeoueevegmeej 
DeeefLe&keÀ Je<e& 2016-17 ceO³es SketÀCe 0.50 ìkeÌkeÌ³eebveer jsHeesojele 
keÀHeele kesÀueer. SefÒeue 2016 Je Dee@keÌìesyej 2016 ceO³es Òel³eskeÀer 
0.25 ìkeÌkeÌ³eebveer jsHeesoj keÀceer keÀjC³eele Deeues. Hejbleg HesÀye´gJeejer 
2017 ceO³es ceneieeF& efveoxMeebkeÀeleerue Jee{er®³ee Heeée&YetceerJej 
efJeÊeer³e HeleOeesjCe meefceleerves HeleOeesjCee®eer efoMee DeveHesef#eleHeCes 
yeouetve ceJeeU (Accomodative) HeleOeesjCeeJe©ve leìmLe 
(Neutral) HeleOeesjCe DeJeuebefyeues.

efJeÊeer³e yeepeej efJeMues<eCe:

DeeefLe&keÀ Je<e& 2016-17 ceO³es Yeejleer³e DeLe&J³eJemLesleerue IemejCe 
lemes®e ye´seqiPeì, DecesefjkeÀve HesÀ[jue efjPeJn& yeBkesÀ®eer J³eepeojJee{, 
Fl³eeoer vekeÀejelcekeÀ Ieìveeb®³ee Heeée&YetceerJejner Yeejleer³e Yeeb[Jeueer 
yeepeejeves veJeveJes G®®eebkeÀ ieeþues. ³ee®eer keÀejCes cnCepes Yeejleer³e 
DeLe&J³eJemLes®³ee #ecelesyeÎue peeieeflekeÀ mlejeJej GceìCeejs 
mekeÀejelcekeÀ He[meeo, keWÀê mejkeÀejves DeeefLe&keÀ megOeejCeebJej 
efouesuee peesj, HeefjCeeceer efJeosMeer efJeÊemebmLeebveer Yeejleer³e Yeeb[Jeueer 
yeepeejeJej oeKeefJeuesuee efJeéeeme ner nesle. 31 cee®e& 2017 jespeer 
cegbyeF& MesDej yeepeej efveoxMeebkeÀ ( ) 29,620 
DebkeÀebJej lej efveHeÌìer (NIFTY) efveoxMeebkeÀ 9,173 DebkeÀebJej 
Heesnes®eues. DeLe&J³eJemLesleerue lejuelee, keÀpee¥vee keÀceer Demeuesueer 
ceeieCeer, DeLe&J³eJemLesleerue cenÊJee®³ee IeìkeÀeb®eer meg¢{lee, lemes®e 
efve½eueveerkeÀjCeecegUs HesÀye´gJeejer 2017 He³e¥le J³eepeoj Keeue®³ee 
HeeleUerJej®e jeefnues. Hejbleg HesÀye´gJeejer 2017 ceO³es Yeejleer³e 
efjPeJn& yeBkesÀ®³ee efJeÊeer³e HeleOeesjCe meefceleerves HeleOeesjCee®eer efoMee 
ceJeeU Je©ve leìmLe DeMeer kesÀu³eeves DeeefLe&keÀ Je<e& DeKesjerme one 
Je<eea³e keÀpe&jesK³eeb®ee oj 6.69 ìkeÌkeÌ³eebJej Heesnes®euee. efJeosMeer 
þsJeeR®eer (FCNR deposit) cegoleHetleea Je DecesefjkeÀve DeO³e#eer³e 
efveJe[CegkeÀeb®es DeveHesef#ele efvekeÀeue ³ee keÀejCeemleJe veesJnWyej 2016 
ceO³es ©He³ee®ee efJeefvece³e oj DecesefjkeÀve [e@uej®³ee leguevesle  

` 68.85 Demee keÀcepeesj Peeuee. Hejbleg DeeefLe&keÀ Je<ee&®³ee MesJeìer 
efJeosMeer efJeÊemebmLeebveer kesÀuesueer iegbleJeCetkeÀ, yeepeejeleerue lejuelee 
Je keÀ®®³ee lesuee®³ee efmLej efkebÀceleer ³eecegUs ©He³ee DecesefjkeÀve  
[e@uej®³ee leguevesle YekeÌkeÀce nesTve ` 64.85 Jej efmLejeJeuee.

meJe¥keÀ<e cetu³eceeHeve:

Yeejleer³e DeLe&J³eJemLee ner DeeefLe&keÀ Je<e& 2017-18 ceO³es 
7.3 ìkeÌkeÌ³eebveer Jee{sue Demee Yeejleer³e efjPeJn& yeBkesÀ®ee Deboepe 
Deens. ûeenkeÀesHe³eesieer Jemlegb®³ee efJe¬eÀerle nesle Demeuesueer Jee{, 
efve½eueveerkeÀjCeeveblej keÀceer nesle Demeuesues yeBkeÀeb®es J³eepeoj Je 
mejkeÀejkeÀ[tve Ke®ee&le nesle Demeuesueer Jee{ ³eeb®³ee peesjeJej ne 
efJekeÀemeoj meeO³e nesF&ue.

Yeejleer³e efjPeJn& yeBkesÀves DeeefLe&keÀ Je<e& 2017-18®³ee Heefnu³ee 
meneceenerle 2 les 3.5 ìkeÌkesÀ lej ogmeN³ee meneceenerle 3.5 les  
4.5 ìkeÌkesÀ ³eeojc³eeve ûeenkeÀ efkebÀcele efveoxMeebkeÀ jenerue Demes 
Deboeefpeues Deens. ³eeJe<eea ®eebieu³ee ceevmetve®eer DeHes#ee Je keÀ®®³ee 
lesuee®³ee efkeÀbceleer Depetve keÀener keÀeU keÀceer jenC³ee®eer MekeÌ³elee 
³eeb®³ee HeefjCeeceer DeeefLe&keÀ Je<e& 2017-18 ceO³es ®eueveJee{  
4 ìkeÌkeÌ³eeb®³ee Deele®e jenerue Demes efomeles. DeMee HeefjefmLeleerle 
J³eepeoj ns efvecve HeeleUerJej jenC³ee®eer MekeÌ³elee Deens.

SketÀCe®e, ³esCeeN³ee keÀeUele Yeejleer³e DeLe&J³eJemLee efJeefJeOe DeeefLe&keÀ 
Ie[ecees[eR®ee ³eMemJeerHeCes meecevee keÀ©ve efmLej Je me#ece nesF&ue Demes 
Jeeìles.

2.  DeeefLe&keÀ Je<e& 2016-17 ceOeerue yeBkesÀ®³ee keÀe³e&efme×er®eer 
þUkeÀ JewefMe<ìîes

  DeeHeu³ee yeBkesÀ®ee SketÀCe J³eJemee³e 31 cee®e&, 2016®³ee 
` 51,861.95 keÀesìeRJe©ve ` 3,411.54 keÀesìeRveer 
Jee{tve 31 cee®e&, 2017 jespeer ` 55,273.49 keÀesìeRJej 
Heesnes®euee. ner Jee{ 6.58 ìkeÌkesÀ FlekeÀer Deens.

  DeeHeu³ee yeBkesÀ®³ee SketÀCe þsJeer 31 cee®e&, 2016®³ee 
` 31,495.84 keÀesìeRJe©ve 7.12 ìkeÌkeÌ³eebveer Jee{tve  
31 cee®e&, 2017 jespeer ` 33,737.42 keÀesìeRJej 
Heesnes®eu³ee. SketÀCe keÀemee þsJeer ceeieerue Je<eea®³ee ̀  7,410.86 
keÀesìeRJe©ve 27.50 ìkeÌkeÌ³eebveer Jee{tve 31 cee®e&, 2017 
jespeer ` 9,449.12 keÀesìeRJej Heesnes®eu³ee.
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  SketÀCe keÀpex 5.74 ìkeÌkeÌ³eebveer Jee{tve 31 cee®e&, 2016®³ee 
` 20,366.11 keÀesìeRJe©ve 31 cee®e&, 2017 jespeer 
` 21,536.07 keÀesìeRJej iesueer.

  DeeefLe&keÀ Je<e& 2016-17 ceO³es yeBefkebÀie #es$ee®eer þsJeer Je 
keÀpee¥ceOeerue Jee{ ner Deveg¬eÀces 11.3 ìkeÌkesÀ Je 4.5 ìkeÌkesÀ 
FlekeÀer nesleer.

  DeeHeu³ee yeBkesÀ®ee {esyeU veHeÀe DeeefLe&keÀ Je<e& 2015-16®³ee 
` 367.41 keÀesìeRJe©ve DeeefLe&keÀ Je<e& 2016-17 ceO³es 
` 577.50 keÀesìeRJej iesuee. {esyeU veHeÌ³eeleerue ner Jee{ 
57.18 ìkeÌkesÀ FlekeÀer Deens.

  DeeHeu³ee yeBkesÀ®ee keÀjesÊej efveJJeU veHeÀe ne ieleJe<eea®³ee 
` 211.19 keÀesìeR®³ee leguevesle DeeefLe&keÀ Je<e& 2016-17 
ceO³es 10.82 ìkeÌkeÌ³eebveer Jee{tve ` 234.05 keÀesìeRJej 
Heesnes®euee.

  DeeHeu³ee yeBkesÀ®³ee mJeefveefOele 13.23 ìkeÌkeÌ³eeb®eer Jee{ 
nesTve ceeieerue Je<eea®³ee ` 2,371.16 keÀesìeRJe©ve  
31 cee®e& 2017 jespeer mJeefveOeer ` 2,684.93 keÀesìer 
FlekeÀe Peeuee. DeeHeu³ee yeBkesÀ®es Yeeb[Jeue He³ee&Hlelee ÒeceeCe  
31 cee®e& 2016®³ee 12.15 ìkeÌkeÌ³eebJe©ve  
31 cee®e& 2017 jespeer 14 ìkeÌkeÌ³eebJej Heesnes®eues.

  31 cee®e& 2016 jespeer DeeHeu³ee yeBkesÀ®es {esyeU Deveglheeefole 
keÀpee¥®es SketÀCe keÀpe&-J³eJemee³eeMeer Demeuesues ÒeceeCe ns 
4.17 ìkeÌkesÀ nesles. ³eeceO³es keÀener DebMeer Jee{ nesTve  
31 cee®e& 2017 jespeer ns ÒeceeCe 4.63 ìkeÌkesÀ FlekesÀ Peeues.

  DeeHeu³ee yeBkesÀ®es efveJJeU Deveglheeefole keÀpee¥®es ÒeceeCe peJeUHeeme 
ceeieerue Je<eea®³ee ÒeceeCeeFlekesÀ®e jeefnues. ieleJe<eea®³ee 1.83 
ìkeÌkeÌ³eeb®³ee leguevesle 31 cee®e& 2017 jespeer efveJJeU 
Deveglheeefole keÀpee¥®es ÒeceeCe ns 1.82 ìkeÌkesÀ FlekesÀ nesles. 

3.  efJeYeeieJeej keÀeceefiejer

(i) efjìsue yeBefkebÀie:

 efve½eueveerkeÀjCeeveblej ef[efpeìue J³eJenejebceO³es ceesþîee 
ÒeceeCeele Jee{ Peeueer. DeeHeu³ee yeBkesÀvesner ûeenkeÀebmeeþer DeveskeÀ 
ef[efpeìue megefJeOee DenJeeueJe<eea meg© kesÀu³ee.

 ûeenkeÀebmeeþer efJeefJeOe megefJeOee:

 [sefyeì keÀe[&:

 DenJeeueJe<eea DeeHeu³ee yeBkesÀves `Fvmìe-[sefyeì' keÀe[& megefJeOee 
ûeenkeÀebvee GHeueyOe keÀ©ve efoueer. ³ee Debleie&le keÀeTbìjJej®e 
ûeenkeÀebvee leelkeÀeU [sefyeì keÀe[& GHeueyOe keÀ©ve efoues peeles 
Je l³ee®ee JeeHejner ûeenkeÀ lJeefjle keÀ© MekeÀleele. DeeefLe&keÀ 
Je<e& 2016-17 ceO³es DeeHeu³ee yeBkesÀves SketÀCe 3.22 ueeKe 
[sefyeì keÀe[&dme (©Hes / eqJnmee) efJeleefjle kesÀueer.

 SìerSce: 

 DenJeeueJe<eea DeeHeu³ee yeBkesÀves 9 veJeerve SìerSce keWÀês keÀe³ee&eqvJele 
kesÀueer. lemes®e SìerSceÜejs DeeHeCe ûeerve Heerve, keÀe[&uesme  
ke@ÀMe efJe[^e@Jeue, ceesyeeF&ue yeBefkebÀie veeWoCeer, ceesyeeF&ue ¬eÀceebkeÀ 
DeÐe³eeJele keÀjCes Fl³eeoer veJeerve megefJeOee ûeenkeÀebvee GHeueyOe 
keÀ©ve efou³ee.

  Fbìjvesì yeBefkebÀie:

  DeeHeu³ee yeBkesÀves DenJeeueJe<eea Fbìjvesì yeBefkebÀieÜejs keÀener  
veJeerve megefJeOee keÀe³ee&eqvJele kesÀu³ee. Fbìjvesì yeBefkebÀieÜejs 
J³eJenej keÀjCeeN³ee ûeenkeÀeb®eer mebK³ee 31 cee®e& 2017 
DeKesjerme 3,87,308 FlekeÀer Peeueer.

  keÀe@Heexjsì Fbìjvesì yeBefkebÀie:

  DenJeeueJe<eea J³eeJemeeef³ekeÀ / keÀe@Heexjsì ûeenkeÀebmeeþer DeeHeu³ee 
yeBkesÀves keÀe@Heexjsì Fbìjvesì yeBefkebÀie megefJeOee meg© kesÀueer. ³eeÜejs 
keÀe@Heexjsì ûeenkeÀ SveF&SHeÀìer J³eJenej, OeveeosMe HegefmlekesÀ®eer 
ceeieCeer, Jesleve DeHeuees[ J³eJenej, jkeÌkeÀce nmleeblejCe Fl³eeoer 
J³eJenej keÀ© MekeÀleele.

  SmeSceSme yeBefkebÀie:

  DeeHeu³ee yeBkesÀ®³ee efJeefJeOe mesJee lemes®e ceeefnleer ûeenkeÀebHe³e¥le 
Heesnes®eefJeC³eemeeþer SmeSceSme mesJes®ee JeeHej keÀjC³eele ³eslees. 
Je<e&DeKesjerme SketÀCe 16 ueeKe ûeenkeÀ SmeSceSme mesJes®ee ueeYe 
Iesle Deensle.

  meejmJele yeBkeÀ keÀveskeÌì:

  DenJeeueJe<eea DeeHeu³ee yeBkesÀves `meejmJele yeBkeÀ keÀveskeÌì' ns De@He 
efJekeÀefmele kesÀues. ³ee De@HeÜejs ûeenkeÀebvee `efcem[ keÀe@ued' lemes®e 
SmeSceSmeÜeje megefJeOee HegjefJeC³eele ³esleele. efcem[ keÀe@ue  
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Debleie&le ye@uevme SvkeÌJee³ejer, keÀe[& yuee@keÀ keÀjCes Fl³eeoer Je 
SmeSceSme Debleie&le keÀpee&yeeyele efJevebleer, OeveeosMee®eer Hetle&lee 
LeebyeefJeCes Fl³eeoer mesJee GHeueyOe kesÀuesu³ee Deensle.

  ceesyeeF&ue yeBefkebÀie:

  DenJeeueJe<eea DeeHeu³ee yeBkesÀves `GOMO  ceesyeeF&ue  
De@HeJej veJeveJeerve megefJeOee GHeueyOe keÀ©ve DeÐe³eeJele kesÀues. 
`GOMO ³ee De@HeÜejs ûeenkeÀ Deelee ceesyeeF&ue yeBefkebÀie, 
cegole þsJeer, jkeÌkeÀce nmleeblejCeekeÀefjlee ueeYeeLeeA®eer veeWoCeer, 
SveFSHeÀìerÜeje jkeÌkeÀce nmleeblejCe Fl³eeoer megefJeOeeb®ee ueeYe 
IesT MekeÀleele. DeeHeu³ee yeBkesÀ®³ee ceesyeeF&ue yeBefkebÀie megefJeOes®ee 
ueeYe IesCeeN³ee ûeenkeÀeb®eer mebK³ee DenJeeueJe<eer& 50 ìkeÌkeÌ³eebveer 
Jee{tve 31 cee®e& 2017 DeKesjerme 3,82,589 FlekeÀer 
Peeueer.

  ef®euej (Chillr):

  DenJeeueJe<ee&le DeeHeu³ee yeBkesÀves `ef®euej' ³ee JneF&ì uesyeue 
ceesyeeF&ue yeBefkebÀie De@HeÜejs megefJeOee HegjefJeCeeN³ee mebmLesMeer keÀjej 
kesÀuee. `ef®euej' De@HeÜejs DeeHeues ûeenkeÀ efJeefJeOe efyeueeb®ee 
YejCee, ceesyeeF&ue efj®eepe&, [erìerS®e efj®eepe&, mke@Àve De@C[ Hes 
Fl³eeoer megefJeOee JeeHe© MekeÀleele.

  Yeejle efyeue HesceWì efmeefmìce (BBPS):

  ve@Meveue HesceWìdme keÀe@HeexjsMeve Dee@HeÀ Fbef[³ee®³ee Heg{ekeÀejeves 
meg© Peeuesu³ee Yeejle efyeue HesceWì efmeefmìce (BBPS) ceO³esner 
DeeHeu³ee yeBkesÀ®ee menYeeie Deens. ûeenkeÀebvee DeeHeu³ee yeBkesÀ®³ee 
MeeKeebceO³es efJeefJeOe efyeueeb®ee YejCee keÀjC³ee®eer megefJeOee ³eeÜejs 
GHeueyOe Deens.

  ve@Meveue Dee@ìescesìs[ eqkeÌueDeefjbie neTme (NACH):

  DenJeeueJe<eea DeeHeueer yeBkeÀ Yeejleer³e efjPeJn& yeBkesÀ®³ee  
FueskeÌì^e@efvekeÀ eqkeÌueDeefjbie ÒeCeeueer (ECS) Je©ve ve@Meveue 
HesceWì keÀe@HeexjsMeve Dee@HeÀ Fbef[³ee®³ee ve@Meveue Dee@ìescesìs[ 
eqkeÌueDeefjbie neTme (NACH) ÒeCeeueerJej ³eMemJeerefjl³ee 
keÀe³e&jle Peeueer. ³eecegUs FueskeÌì^e@efvekeÀ HesceWìdme (ECS) 
Òeef¬eÀ³ee DeefOekeÀ megueYe Peeueer.

  Flej DeemLeeHeveeb®³ee GlHeeoveeb®es efJeHeCeve:

  DeeefLe&keÀ Je<e& 2016-17 ceO³es DeeHeu³ee yeBkesÀves Flej 
DeemLeeHeveeb®³ee J³eJemee³eeletve ` 44.62 keÀesìeR®ee efJecee 

nHlee (efÒeefce³ece) pecee kesÀuee Je SketÀCe ` 5.91 keÀesìeR®es 
GlHeVe efceUefJeues.

  ef[ce@ì:

  DeeHeueer yeBkeÀ ner SveSme[erSue Je meer[erSmeSue ³ee 
oesvner mebmLeebMeer ef[ce@ì J³eJenejebkeÀefjlee mebueive Demetve 
DenJeeueJe<ee&le SketÀCe 3,000 veJeerve ef[ce@ì Keeleer meg© 
keÀjC³eele Deeueer. mesyeer®³ee veJeerve efve³eceebvegmeej Kegueer 
YeeieefJe¬eÀer (Initial Public Offer) ner ASBA 
(Application Supported by Blocked Amount) 
Depee¥Üejs®e keÀjeJeer ueeiele Demeu³eeves DenJeeueJe<ee&le 
ASBAÜejs nesCeeN³ee J³eJenejeb®eer mebK³ee DeveskeÀHeìeRveer 
Jee{ueer. DeeHeu³ee yeBkesÀves DenJeeueJe<ee&le 117 YeeieefJe¬eÀeR®es 
(Initial Public Offer - IPO) lej 15 jesKes 
efJe¬eÀer®es (Debt Market Issue) J³eJenej neleeUues. 
³ee keÀeUele SketÀCe 3,40,000 Depe& mJeerkeÀejC³eele 
Deeues. ef[ce@ì J³eJenejebletve DeeHeu³ee yeBkesÀves DenJeeueJe<ee&le  
` 3.73 keÀesìeR®es GlHeVe efceUefJeues.

  efkeÀjkeÀesU keÀpex:

  yeBkesÀ®³ee SketÀCe J³eJemee³eele efkeÀjkeÀesU keÀpee¥®ee Jeeìe Jee{eJee 
Demee DeeHeuee vesnceer®e Òe³elve Demelees. DenJeeueJe<ee&le DeeHeu³ee 
yeBkesÀ®ee efkeÀjkeÀesU keÀpe&J³eJemee³e 31 cee®e& 2016®³ee  
` 4,488.96 keÀesìeRJe©ve 31 cee®e& 2017 DeKesjerme 
` 4,874.27 keÀesìeRJej Heesnes®euee.

  DenJeeueJe<eea DeeHeu³ee yeBkesÀves efkeÀjkeÀesU keÀpe& J³eJemee³e Jee{erJej 
ue#e keWÀêerle kesÀues nesles. efkeÀjkeÀesU keÀpe& J³eJemee³e megueYe 
jerleerves JneJee ³eekeÀefjlee DeeHeu³ee yeBkesÀ®³ee G®®e J³eJemLeeHeveeves 
efkeÀjkeÀesU keÀpe& OeesjCeele keÀener cenÊJee®es J³eeJeneefjkeÀ yeoue 
kesÀues. efkeÀjkeÀesU keÀpe&J³eJemee³e neleeUCeeN³ee keÀce&®eeN³eeb®³ee 
DeefOekeÀejele Jee{, keÀpee&®eer iegCeJeÊee Ieme© ve³es cnCetve 
melele HeeþHegjeJee, Òel³eskeÀ keÀpe&J³eJeneje®eer DeÐe³eeJele 
ceeefnleer lJeefjle GHeueyOe DemeCes, ¿ee meJe& yeeyeeRkeÀefjlee SkeÀ 
ÒeCeeueer efJekeÀefmele keÀjC³eele Deeueer. ef[efpeìue leb$e%eeveeÜejs 
efJekeÀefmele kesÀuesueer ‘Loan Originating System’ 
ner ÒeCeeueer keÀpe&efJe<e³ekeÀ meJe& Òeef¬eÀ³ee efve³ebef$ele keÀjles. ³ee 
ÒeCeeueercegUs keÀpee¥®es efJelejCe peueoefjl³ee nesTve yeBkesÀ®³ee 
Ke®ee&le ye®ele Peeueer. keÀpe&efJe<e³ekeÀ meJe& keÀeieoHe$es mebyebefOele 
DeefOekeÀeN³eebvee lemes®e uesKee-Heefj#eCeemeeþer lJeefjle GHeueyOe 
nesTve keÀe³e&#ecelesle Jee{ Peeueer.
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  DeeefLe&keÀ Je<e& 2016-17 ceO³es ` 1,499.67 keÀesìeR®³ee 
efkeÀjkeÀesU keÀpee¥®es efJelejCe keÀjC³eele Deeues. ieleJe<eea 
` 1,315.05 keÀesìeR®eer efkeÀjkeÀesU keÀpex efJeleefjle keÀjC³eele 
Deeueer nesleer. 31 cee®e& 2017 jespeer efkeÀjkeÀesU keÀpe& 
J³eJemee³eeleerue Deveglheeefole keÀpex ner ` 35.77 keÀesìer 
FlekeÀer Deensle. ner keÀpex SketÀCe efkeÀjkeÀesU keÀpe& J³eJemee³ee®³ee 
0.73 ìkeÌkesÀ FlekeÀer Deensle.

  keÀemee þsJeer:

  yeBkesÀ®³ee ®eeuet Je ye®ele Keel³eebceOeerue (CASA) þsJeer ¿ee 
yeBkesÀ®³ee SketÀCe þsJeeRceOeerue cenÊJee®ee IeìkeÀ nes³e. DeeHeu³ee 
yeBkesÀves meceepeeleerue meJe& mlejebceOeerue ûeenkeÀebmeeþer efJeefJeOe 
ÒekeÀej®³ee keÀemee ³eespevee GHeueyOe keÀ©ve efouesu³ee Deensle.

  DeeefLe&keÀ Je<e& 2016-17 ceO³es DeeHeu³ee yeBkesÀceO³es 
2,64,121 veJeerve keÀemee Keeleer meg© Peeueer. ³eeHewkeÀer 
2,51,634 ner ye®ele Keeleer lej 12,487 ner ®eeuet 
Keeleer Deensle. 31 cee®e& 2017 DeKesjerme SketÀCe keÀemee þsJeer 
` 9,449.12 keÀesìeRJej Heesnes®eu³ee. keÀemee þsJeeR®eer SketÀCe 
Jee{ ner ` 2,038.26 keÀesìer FlekeÀer Deens.

(ii) IeeTkeÀ yeBefkebÀie J³eJemee³e efJeYeeie:

 DenJeeueJe<ee&le J³eeJemeeef³ekeÀ keÀpe&-J³eJemee³eeleerue ceboer 
Je Jee{Ceejer Deveglheeefole keÀpex ³eecegUs SketÀCe®e yeBefkebÀie 
#es$eele J³eeJemeeef³ekeÀ keÀpee¥vee Deefpeyeele GþeJe veJnlee. 
efve½eueveerkeÀjCeeveblej J³eeJemeeef³ekeÀ keÀpe&-HegjJeþîee®eer 
ieleer DeefOekeÀ®e ceboeJeueer. GÊece opee&®eer keÀpe&-Keeleer 
efceUefJeC³eekeÀefjlee yeBkeÀebceO³es mHeOee& meg© nesTve HeefjCeecele: 
keÀpee&®³ee J³eepeojebceO³es Ieì efometve Deeueer. ³esCeeN³ee keÀeUele 
yeBkeÀebkeÀ[s Demeuesueer cegyeuekeÀ lejuelee Je J³eeJemeeef³ekeÀ 
keÀpee¥vee keÀceer Demeuesueer ceeieCeer, ³ee Heeée&YetceerJej DeeHeueer 
yeBkeÀ meMekeÌle keÀpe&-Keeleer DeeCeC³eeJej Yej osF&ue.

 DeeHeu³ee yeBkesÀves DenJeeueJe<eea ueIeg Je ceO³ece GÐeesieebJej ue#e 
keWÀêerle keÀ©ve keÀpe&-J³eJemee³eeleerue peesKeerce keÀceer jeKeC³eeJej 
Yej efouee. efJeMes<e keÀ©ve ueIeg Je ceO³ece GÐeesieebmeeþer Flej 
yeBkeÀeb®³ee menkeÀe³ee&ves (Consortium) J³eeJemeeef³ekeÀ keÀpex 
efJelejerle keÀjC³eele Deeueer.

 DenJeeueJe<eea J³eeJemeeef³ekeÀ keÀpe&-J³eJemee³eele ` 742.54 
keÀesìeR®eer Jee{ nesTve ieleJe<eea®³ee ` 13,370.71 
keÀesìeRJe©ve 31 cee®e& 2017 jespeer J³eeJemeeef³ekeÀ  
keÀpe&-J³eJemee³e ` 14,113.25 keÀesìeRJej Heesnes®euee. ner 
Je=×er 5.55 ìkeÌkesÀ FlekeÀer Deens. DeeHeu³ee yeBkesÀ®³ee SketÀCe 
keÀpe&-J³eJemee³eele J³eeJemeeef³ekeÀ keÀpe&-J³eJemee³ee®es ÒeceeCe ns 
65.53 ìkeÌkesÀ FlekesÀ Deens.

(iii) efJeosMe efJeefvece ³e J³eJemee³e:

  Je<e& 1979 ceO³es DeeHeu³ee yeBkesÀme efJeosMe efJeefvece³e 
J³eJemee³ee®ee HejJeevee efceUeuee. DeeHeu³ee ûeenkeÀebmeeþer 
efJeosMe efJeefvece³e mesJee ner efJeefJeOe MeeKeebceOetve GHeueyOe 
keÀ©ve osC³eele Deeuesueer Deens. 31 cee®e& 2017 DeKesjerme 
ûeenkeÀebMeer keÀjC³eele Deeuesuee efJeosMe efJeefvece³e J³eJemee³e 
ne ` 19,312.06 keÀesìeRJej Heesnes®euee. ieleJe<eea 
ne J³eJemee³e ` 18,011.38 keÀesìer FlekeÀe neslee.  
31 cee®e& 2017 jespeer efJeosMe efJeefvece³e J³eJemee³ee®eer keÀpex ner  
` 980.42 keÀesìeRJej Heesnes®eueer. SeqkeÌPece yeBkeÀ lemes®e Flej 
efJeosMeer keÀe@jmHeeB[bì (Correspondent) yeBkeÀebkeÀ[tve 
DeeHeu³ee yeBkesÀme efJeosMeer ®eueveeleerue efJeÊe-HegjJeþîee®eer 
megefJeOee GHeueyOe Deens. ³ee J³eefleefjkeÌle DeeHeueer yeBkeÀ HejosMe 
ÒeJeemeekeÀefjlee efJeosMeer ®eueve lemes®e ì^@Jnue keÀe[&ner GHeueyOe 
keÀ©ve osles. p³ee menkeÀejer yeBkeÀebkeÀ[s efJeosMe efJeefvece³e 
J³eJeneje®ee HejJeevee veener, DeMee yeBkeÀebmeesyele DeeHeu³ee yeBkesÀves 
keÀjej keÀ©ve l³eeb®³ee ûeenkeÀebmeeþerner efJeosMe efJeefvece³e mesJee 
GHeueyOe keÀ©ve efouesueer Deens. 31 cee®e& 2017 DeKesjerme 
HebOeje menkeÀejer yeBkeÀe DeeHeu³ee ³ee mesJes®ee ueeYe Iesle Deensle.

(iv) keÀes<eeieej efJeYeeie:

 DeeHeu³ee yeBkesÀ®ee keÀes<eeieej efJeYeeie ne Yeejleer³e efjPeJn& yeBkesÀves 
efveOee&jerle kesÀuesues `jesKe jeKeerJelee ÒeceeCe' (CRR) Je 
`JewOeeefvekeÀ lejuelee ÒeceeCe' (SLR) jeKeC³ee®eer cenÊJee®eer 
peyeeyeoejer Heej Hee[le Demelees. keÀes<eeieej efJeYeeiee®es GlHeVe 
ns ÒeecegK³eeves jesK³eeb®³ee Kejsoer-efJe¬eÀerletve efceUCeeje veHeÀe / 
leesìe Je iegbleJeCegkeÀerleerue J³eepeeletve efceUles. DenJeeueJe<ee&lener 
DeeHeu³ee keÀes<eeieej efJeYeeieeves GÊece veHeÀe efceUefJeuee Je 
DeeHeu³ee yeBkesÀ®es `ÒecegKe veHeÀe keWÀê' ner DeeHeueer YetefcekeÀe ®eesKe 
yepeeJeueer.
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 Yeejleer³e efjPeJn& yeBkesÀ®es vejceeF&®es HeleOeesjCe, Yeejleer³e 
DeLe&J³eJemLes®eer efmLejleskeÀ[s Jeeì®eeue Je efve½eueveerkeÀjCeecegUs 
yeBkeÀeb®³ee lejuelesle He[uesueer Yej, ³eecegUs DenJeeueJe<eea 
J³eepeoj Keeueer jeefnues. DeeHeu³ee yeBkesÀves mejkeÀejer keÀpe&jesKes 
Je Flej iegbleJeCegkeÀer®³ee Kejsoer-efJe¬eÀerletve ceeieerue Je<eeaÒeceeCes®e 
³eener Je<eea yeBkesÀ®³ee veHeÌ³eele cenÊJeHetCe& Yej Ieeleueer.

4. MeeKee

DenJeeueJe<eea DeeHeu³ee yeBkesÀves ye´cneb[, þeCes ³esLes SkeÀe veJeerve MeeKes®es 
GodIeeìve kesÀues Je þeketÀjÜej, cegbyeF& DeeefCe pegvee veeiejoeme ceeie&, 
cegbyeF& ¿ee oesve MeeKeeb®es Devegke´Àces keÀeUyeeosJeer, cegbyeF& DeeefCe DebOesjer 
(HetJe&) cegbyeF& ³ee MeeKeebceO³es mebceerueerkeÀjCe kesÀues. l³eecegUs mene 
jep³eeble efJemleejuesu³ee yeBkesÀ®³ee SketÀCe MeeKeeb®eer mebK³ee 282 
FlekeÀer Peeueer. ¿ee J³eefleefjkeÌle veeieHetj ³esLeerue keÀuecevee ceekexÀì, 
ngyeUer DeeefCe keÀCekeÀJeueer ¿ee MeeKeeb®es vegleveerkeÀjCe keÀjC³eele Deeues.

5. Deveglheeefole keÀpex

DeeHeu³ee yeBkesÀ®es ÒeeseqJnpeve keÀJnjspe ÒeceeCe (Provision 
Coverage Ratio) ns 31 cee®e& 2016®³ee 57.20 
ìkeÌkeÌ³eebJe©ve 31 cee®e& 2017 jespeer 61.91 ìkeÌkeÌ³eebJej 
Heesnes®eues.

DenJeeueJe<ee&le DeeHeu³ee yeBkesÀves DeLekeÀ Òe³elve keÀ©ve ` 290.48 
keÀesìeR®eer Deveglheeefole keÀpex keÀceer kesÀueer. DeeHeu³ee yeBkesÀ®eer {esyeU 
Deveglheeefole keÀpex 31 cee®e& 2016 jespeer 4.17 ìkeÌkesÀ nesleer.  
31 cee®e& 2017 DeKesjerme leer 4.63 ìkeÌkeÌ³eebJej iesueer.

efve<keÀeefmele ( ) keÀpee¥®eer Jemegueer:

efve<keÀeefmele kesÀuesu³ee keÀpe&-Keel³eebceOetvener Jemegueer JneJeer Demes 
Òe³elve DeeHeueer yeBkeÀ meelel³eeves keÀjle Demeles. DenJeeueJe<eea DeMee®e 
keÀener efve<keÀeefmele keÀpe&-Keel³eebceOetve DeeHeu³ee yeBkesÀves SketÀCe 
` 10.92 keÀesìeR®eer Jemegueer kesÀueer.

6. Yeeb[Jeue he³ee&hlelee 

DenJeeueJe<eea efveJJeU veHeÌ³eele Peeuesueer Jee{, oerIe& cegoleer®³ee þsJeeR®es 
(Long-Term Subordinated Deposits) mebkeÀueve Je 

peesKeerce³egkeÌle keÀpee¥®³ee ÒeceeCeele Peeuesueer keÀener DebMeer Ieì ³eecegUs 

31 cee®e& 2017 jespeer DeeHeu³ee yeBkesÀ®es Yeeb[Jeue He³ee&Hlelee ÒeceeCe 

ns 14 ìkeÌkesÀ FlekesÀ meMekeÌle jeefnues. 31 cee®e& 2016 jespeer ns®e 

ÒeceeCe 12.15 ìkeÌkesÀ FlekesÀ nesles.

7. veHeÀe-efJelejCe 

DeeefLe&keÀ Je<e& 2016-17 ceO³es DeeHeu³ee yeBkesÀ®³ee efveJJeU 

veHeÌ³eeceOetve KeeueerueÒeceeCes lejleto keÀjC³ee®eer efMeHeÀejme keÀjC³eele 

³esle Deens.

lekeÌlee ¬eÀ. 1  (` ueeKeeble)

2016-17 2015-16

jeKeerJe efveOeer (25%) 5,851.33 5,279.79

DeekeÀefmcekeÀlee efveOeer (10%) 2,340.53 2,111.91

Mew#eefCekeÀ efveOeer (1%) 234.05 211.19

ÒemleeefJele ueeYeebMe 10.50% 
(ÒesHeÀjvme meceYeeie)

571.67 547.06

He´mleeefJele ueeYeebMe 15% 
(FeqkeÌJeìer meceYeeie)

2,286.65 2,139.02

ÒemleeefJele DeefleefjkeÌle efJeMes<e 
MelekeÀ ceneslmeJeer ueeYeebMe 15% 
(FeqkeÌJeìer meceYeeie)

2,286.65 -

keÀce&®eeN³eebmeeþer meevegie´n 
DevegoeveekeÀefjlee kesÀuesueer lejleto 
15%

2,768.43 2,700.00

meYeemeo keÀu³eeCe efveOeer 100.00 100.00

keÀce&®eejer keÀu³eeCe efveOeer 10.00 10.00

meeJe&peefvekeÀ, Oecee&oe³e Je menkeÀejer 
keÀe³ee&meeþer efveOeer (1%)

234.05 211.19

iegbleJeCetkeÀefJe<e³ekeÀ peesKeerce efveOeer 1,500.00 3,800.00

efJeMes<e jeKeerJe efveOeer 1,700.00 2,000.00

meJe&meeOeejCe jeKeerJe efveOeer 3,020.00 2,000.00

MelekeÀ ceneslmeJeer efveOeer 500.00 -

Heg{erue Je<ee&keÀjerlee efMeuuekeÀ 95.60 93.64
SketÀCe 23,498.96 21,203.80
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FeqkeÌJeìer meceYeeie ueeYeebMe:

31 cee®e& 2017 jespeer mebHeuesu³ee DeeefLe&keÀ Je<ee&keÀefjlee FeqkeÌJeìer 
YeeieOeejkeÀebvee 15 ìkeÌkesÀ ueeYeebMe osC³ee®eer efMeHeÀejme meb®eeuekeÀ 
ceb[U keÀjerle Deens.

DeefleefjkeÌle efJeMes<e MelekeÀ ceneslmeJeer ueeYeebMe:

14 meHìWyej 2017 jespeer meg© nesCeeN³ee yeBkesÀ®³ee MelekeÀ ceneslmeJeer 
Je<ee&efveefceÊe FeqkeÌJeìer YeeieOeejkeÀebvee 15 ìkeÌkesÀ DeefleefjkeÌle efJeMes<e 
MelekeÀ ceneslmeJeer ueeYeebMe osC³ee®eer efMeHeÀejme meb®eeuekeÀ ceb[U 
keÀjerle Deens.

ÒesHeÀjvme meceYeeie ueeYeebMe:

31 cee®e& 2017 jespeer mebHeuesu³ee DeeefLe&keÀ Je<ee&keÀefjlee ÒesHeÀjvme 
YeeieOeejkeÀebvee 10.50 ìkeÌkesÀ ueeYeebMe osC³ee®eer efMeHeÀejme meb®eeuekeÀ 
ceb[U keÀjle Deens.

meYeemeo keÀu³eeCe efveOeer:

meYeemeo keÀu³eeCe efveOeerkeÀefjlee meb®eeuekeÀ ceb[U ` 100 ueeKe 
Jeie& keÀjC³ee®eer efMeHeÀejme keÀjle Deens. ne efveOeer pecesme Oe©ve SketÀCe 
meYeemeo keÀu³eeCe efveOeer ` 1,073.50 ueeKe FlekeÀe Demesue. 
DenJeeueJe<eea SketÀCe 925 meYeemeoebveer JewÐekeÀer³e ceoleer®ee ueeYe 
Iesleuee Je  meYeemeoeb®³ee 31 iegCeJeble Heeu³eebvee Heeefjleesef<ekesÀ osTve 
ieewjefJeC³eele Deeues.

keÀce&®eeN³eebmeeþer meevegûen Devegoeve:

31 cee®e& 2017 jespeer mebHeuesu³ee DeeefLe&keÀ Je<ee&keÀefjlee yeBkesÀ®³ee 
keÀce&®eeN³eebvee 15 ìkeÌkesÀ meevegûen Devegoeve osC³ee®eer efMeHeÀejme 
meb®eeuekeÀ ceb[U keÀjle Deens.

meeJe&peefvekeÀ Oecee&oe³e DeeefCe menkeÀejer #es$ee®³ee keÀe³ee¥meeþer 
efveOeer:

Yeejleer³e efjPeJn& yeBkesÀ®³ee HeefjHe$ekeÀ ¬eÀ. UBD(PCB)/BPD/
Cir/43 efoveebkeÀ 11 SefÒeue, 2005 vegmeej HejJeeveieer efou³eeÒeceeCes 
meeceeefpekeÀ Je Oecee&oe³e keÀe³ee¥keÀefjlee ` 234.05 ueeKeeb®eer lejleto 
keÀjC³ee®eer efMeHeÀejme meb®eeuekeÀ ceb[U keÀjerle Deens.

efJeMes<e jeKeerJe efveOeer:

ÒeeHleerkeÀj keÀe³eÐee®³ee lejlegoervegmeej efJeMes<e jeKeerJe efveOeerle 
` 1,700 ueeKe Jeie& keÀjC³ee®eer efMeHeÀejme meb®eeuekeÀ ceb[U keÀjle 
Deens.

MelekeÀ ceneslmeJeer efveOeer:

efoveebkeÀ 14 meHìWyej 2017 jespeer DeeHeueer yeBkeÀ MelekeÀ ceneslmeJeer 
Je<ee&le HeoeHe&Ce keÀjerle Deens. l³eekeÀefjlee ` 5 keÀesìeR®eer lejleto 
keÀjC³eele ³esle Deens.

8. DeeoMe& meYeemeo

meYeemeoebMeer Demeuesues veeles ¢{ keÀjC³eemeeþer DeeHeueer yeBkeÀ 
ÒeefleJe<eea DeeHeu³ee meYeemeoebleerue SkeÀe meYeemeoe®ee `DeeoMe& 
meYeemeo' cnCetve ieewjJe keÀjles. DenJeeueJe<eea `efJepe³e mesume' 
³ee ûeenkeÀesHe³eesieer FueskeÌì^e@efvekeÀ GHekeÀjCeeb®eer efJe¬eÀer keÀjCeeN³ee 
megHejmìesDeme&®es mebmLeeHekeÀ Þeer. veevet iegHlee ³eebvee yeBkesÀ®es `DeeoMe& 
meYeemeo' cnCetve ieewjefJeC³eele Deeues. l³eebveer 1960 meeueer `G<ee 
Fbìjve@Meveue' ³ee kebÀHeveer®³ee GlHeeoveeb®es `efJelejkeÀ' cnCetve keÀece 
meg© kesÀues Je 1967 meeueer mJele:®es `efJepe³e mesume keÀe@HeexjsMeve' ns  
FueskeÌì^e@efvekeÀ GHekeÀjCeeb®eer efJe¬eÀer keÀjCeejs ogkeÀeve ®eeuet kesÀues. 
`efJepe³e mesume'®eer meO³ee mebHetCe& YeejleYej 68 megmeppe Meesªcme 
Demetve DeveskeÀ ÒekeÀej®³ee GlHeeoveeb®eer GHeueyOelee, HejJe[CeeN³ee 
efkebÀceleer Je efJe¬eÀerveblej®eer GÊece mesJee ³eekeÀefjlee leer DeesUKeueer 
peeleele. Þeer. veevet iegHlee ³eebveer DeefleMe³e efpeÎerves Je ¢{efve½e³eeves 
FueskeÌì^e@efvekeÌme GHekeÀjCes efJe¬eÀer®³ee ³ee mHeOee&lcekeÀ J³eJemee³eele 
melele DeeIee[erJej jentve ³eMe mebHeeove kesÀues Deens.

9. Flej Ie[ecees[er 

 SkeÀveeLe þeketÀj J³eeK³eeveceeuee:

  DeeHeu³ee yeBkesÀ®es ceepeer DeO³e#e DeeojCeer³e kewÀ. Þeer. SkeÀveeLe 
þeketÀj ¿eeb®³ee mcejCeeLe& 6 Dee@keÌìesyej, 2016 jespeer 
mJeeleb$³eJeerj meeJejkeÀj meYeeie=n, efMeJeepeer Heeke&À, cegbyeF& ³esLes 
J³eeK³eeveceeuee Dee³eesefpele keÀjC³eele Deeuesueer nesleer. jeä^er³e 
mJe³ebmesJekeÀ mebIee®es mejmebIe®eeuekeÀ Þeer. ceesnvepeer YeeieJele 
³eeb®³ee J³eeK³eeveeves ÒeLece Je<eea®eer J³eeK³eeveceeuee mebHeVe Peeueer.

  yeBefkebÀie keÀes[dme Je mìB[[&dme yees[& Dee@HeÀ Fbef[³ee 
(BCSBI):

  ûeenkeÀebMeer J³eJenej keÀjleevee yeBkeÀebveer l³eeb®³ee mesJeeb®ee opee& 
keÀmee jeKeeJee ³eemeboYee&le `yeBefkebÀie keÀes[dme Je mìB[[&dme yees[&  
Dee@HeÀ Fbef[³ee' (BCSBI) ³ee mebmLesves mebefnlee peejer kesÀueer Deens. 
vegkeÀl³ee®e ³ee mebmLesceeHe&Àle kesÀuesu³ee meJex#eCeele `ûeenkeÀeb®³ee 
le¬eÀejer®es efveJeejCe' keÀjC³eeyeeyele®³ee ceeHeob[eceO³es DeeHeu³ee 
yeBkesÀ®ee ÒeLece ¬eÀceebkeÀ neslee. lemes®e yeBkesÀ®³ee `ûeenkeÀ mesJee 
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mebefnles®es' Heeueve keÀjC³eeceO³es SketÀCe 51 yeBkeÀebceOetve DeeHeu³ee 
yeBkesÀ®ee 19Jee ¬eÀceebkeÀ neslee.

 yeBkesÀuee efceUeuesues HegjmkeÀej:

  DenJeeueJe<eea DeeHeu³ee yeBkesÀme efJeefJeOe HegjmkeÀejebveer mevceeefvele 
keÀjC³eele Deeues:

 1)  Fbef[³eve yeBkeÀ DemeesefmeSMeveleHexÀ Dee³eyeerS yeBefkebÀie 
ìskeÌveesuee@peer 2015-16 ceO³es  meJe& menkeÀejer 
yeBkeÀebceOetve meJeexlke=Àä leb$e%eeveeOeejerle yeBkesÀ®ee 
efJepesl³ee®ee HegjmkeÀej.

 2)  ̀SyeerHeer v³egpe' yeBefkebÀie HeÀe³eveeeqvMeDeue meeqJn&mesme 
Je FvM³egjvmeleHexÀ `yesmì keÀes-Dee@HejsefìJn yeBkeÀ' 
HegjmkeÀej.

 3)  SmeSceF& keÀpe&-J³eJenejeble Glke=Àä keÀeceefiejer 
kesÀu³eeyeÎue `cee³e SHeÀ Sce mìej'leHexÀ `mìej Dee@HeÀ 
o Fb[mì^er' HegjmkeÀej.

 4)  meJe& menkeÀejer yeBkeÀebceOetve ®eskeÀ ì^bkesÀMeve efmeefmìce 
(CTS) Je ve@Meveue Dee@ìescesìs[ eqkeÌueDeefjbie neTme 
(NACH) ÒeCeeueeRmeeþer efJepesl³ee®ee lej ve@Meveue 
HeÀe³eveeeqvMeDeue eqmJe®e (NFS) ÒeCeeueermeeþer 
GHeefJepesl³ee®ee HegjmkeÀej `ve@Meveue HesceWìdme 
SkeÌmeuevme DeJee@[&dme 2016' meesnÈ³eele Òeoeve.

   Jejerue HegjmkeÀej ns yeBkesÀ®³ee meJe& mlejeJejerue keÀce&®eeN³eeb®³ee 
HeefjÞecee®es Je cesnveleer®es ÒeleerkeÀ Deensle.

10. meeceeefpekeÀ yeebefOeuekeÀer®es GHe¬eÀce

DenJeeueJe<eea DeeHeu³ee yeBkesÀves `S®e[erSHeÀmeer De@mesì ce@vespeceWì 
kebÀHeveer'®³ee `S®e[erSHeÀmeer [sì HebÀ[' (®e@efjìer HebÀ[) ³eespevesceO³es 
` 1 keÀesìeR®eer iegbleJeCetkeÀ kesÀueer. ³ee ³eespevesletve yeBkesÀuee efceUCeeN³ee 
ueeYeebMeeleerue DeOeea jkeÌkeÀce osCeieer mJeªHeele iejpet keÀke&Àjesie ie´mle 
©iCeebme osC³eele ³esF&ue. ³eeceO³es `S®e[erSHeÀmeer De@mesì ce@vespeceWì 
kebÀHeveer' iegbleJeCegkeÀoejeb®³ee Jeleerves ³ee GlHeVeeSJe{er®e jkeÌkeÀce 
l³eele efceUJesue. l³eecegUs ³ee jkeÌkeÀcesle Jee{ nesTve l³ee®ee ueeYe 
keÀke&Àjesieie´mle iejpet ©iCeebvee nesF&ue.

³eeefMeJee³e, DenJeeueJe<eea Peeuesu³ee $eÝCeevegyebOe meesnesÈ³eelener 
efJeefJeOe meeceeefpekeÀ keÀe³e& keÀjCeeN³ee 264 mebmLeebvee osCei³ee osC³eele 
Deeu³ee. ³eeceO³es ieesJ³ee®³ee cegäerHebÀ[ mebmLesuee l³eeb®³ee MeeUs®³ee 
mebkegÀuee®³ee Hetle&lesmeeþer ` 20 ueeKeeb®eer osCeieer osC³eele Deeueer.

11. meb®eeuekeÀ ceb[Ue®eer j®evee

DeeefLe&keÀ Je<e& 2016-17 ceO³es Peeuesueer meb®eeuekeÀ ceb[Ue®eer 
efveJe[CetkeÀ:

9 Dee@iemì 2016 jespeer DeeHeu³ee yeBkesÀ®³ee ceeieerue meb®eeuekeÀ 
ceb[Ue®eer cegole mebHeueer. leodveblej Heg{erue Hee®e Je<ee¥®ee keÀeueeJeOeer 
cnCepes®e Je<e& 2016 les 2021 keÀefjlee meb®eeuekeÀ ceb[U 
efveJe[CegkeÀer®eer Òeef¬eÀ³ee DeeHeu³ee yeBkesÀ®³ee GHeefJeOeer ¬eÀceebkeÀ 56, 
ceuìermìsì keÀes-Dee@HejsefìJn De@keÌì 2002®³ee keÀuece 45 Je 
ceuìermìsì keÀes-Dee@HejsefìJn ©ume 2002®³ee efve³ece 19 Heefj®íso 
(1) (De) Debleie&le meg© keÀjC³eele Deeueer nesleer.

Þeer. S®e. Heer. pesefceveer, ceepeer GHemeb®eeuekeÀ, meWì^ue jefpemì^ej®es 
keÀe³ee&ue³e, keÀes-Dee@HejsefìJn meesmee³eìerpe, veJeer efouueer ³eeb®eer ³ee 
efveJe[CegkeÀerkeÀefjlee efjìefve¥ie Dee@efHeÀmej cnCetve vesceCetkeÀ keÀjC³eele 
Deeueer nesleer. meb®eeuekeÀ ceb[Ue®eer ner efveJe[CetkeÀ efyeveefJejesOe Peeueer 
Je 6 Dee@iemì 2016 jespeer Peeuesu³ee yeBkesÀ®³ee Jeeef<e&keÀ meJe&meeOeejCe 
meYesceO³es efjìefve¥ie Dee@efHeÀmejebveer Keeueer veceto kesÀuesu³ee meb®eeuekeÀeb®eer 
DeeHeu³ee yeBkesÀ®³ee Je<e& 2016 les 2021 ³ee keÀeueeJeOeerkeÀefjlee 
efveJe[ Peeu³ee®es peenerj kesÀues.

1) Þeer. ieewlece SkeÀveeLe þeketÀj

2) Þeer. MeefMekeÀeble kesÀMeJe meeKeUkeÀj

3) He¨eÞeer ceOeg cebiesMe keÀefCe&keÀ

4) Þeer. MebkeÀj ve=efmebn meJeeF&keÀj

5) Þeer. ÒeYeekeÀj veeje³eCe peesMeer

6) Þeer. efkeÀMeesj efJevee³ekeÀ jebieCeskeÀj

7) Þeer. Deefcele Deefveue Hebef[le

8) Þeer. nsceble ceesleerueeue jeþer

9) Þeer. megefveue efJeÇue meewoeiej

10) [e@. (meew.) DevegjeOee ÒekeÀeMe meeceble

11) Þeer. meceerj ÞeerHeeo efMejes[keÀj

12) Þeer. veeietj ieesefJeboje³ee Hew

13) Þeer. Deefveue ieesefJebo DeebyesmekeÀj

14) Þeer. meefleMe ceeefCekeÀ ueesìueerkeÀj

15) Þeer. megefveue M³eecejeJe Yeeb[ejs

16) Þeer. efkeÀjCe efoveeveeLe GceªìkeÀj
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meb®eeuekeÀ ceb[Ue®eer j®evee ceefuìmìsì keÀes-Dee@HejsefìJn meesmee³eìerpe 
De@keÌì 2002 Je yeBkesÀ®³ee Heesìefve³eceebvegmeej kesÀueer peeles. DeeHeu³ee 
yeBkesÀ®³ee meb®eeuekeÀ ceb[Uele keÀe³e&keÀejer meb®eeuekeÀebJ³eefleefjkeÌle meesUe 
meb®eeuekeÀ Deensle. ³ee meb®eeuekeÀ ceb[Uele veeceJeble, Òeefleefÿle 
Je DeeefLe&keÀ / yeBefkebÀie #es$eeleerue DevegYeJeer Je lep%e meb®eeuekeÀeb®ee 
meceeJesMe Deens. Yeejleer³e efjPeJn& yeBkesÀ®³ee efve³eceebÒeceeCes veeiejer 
menkeÀejer yeBkeÀeb®³ee meb®eeuekeÀ ceb[UeJej efkeÀceeve SkeÀ ®eeì&[& 
DekeÀeTbìbì Je SkeÀ yeBkeÀj DemeCes DeeJeM³ekeÀ Deens. DeeHeu³ee yeBkesÀ®³ee 
meb®eeuekeÀ ceb[Uele oesve ®eeì&[& DekeÀeTbìbìdme Je Hee®e yeBkeÀme&®ee 
meceeJesMe Deens.

DenJeeueJe<ee&le DeeHeu³ee yeBkesÀ®³ee meb®eeuekeÀ ceb[Ue®³ee SketÀCe 26 
meYee Peeu³ee.

Þeer. ieewlece SkeÀveeLe þeketÀj ³eeb®eer yeBkesÀ®³ee DeO³e#eHeoer  
efveJe[:

6 Dee@iemì 2016 jespeer Peeuesu³ee yeBkesÀ®³ee Jeeef<e&keÀ meJe&meeOeejCe 
meYesle Þeer. S®e. Heer. pesefceveer, efjìefve¥ie Dee@efHeÀmej, meWì^ue 
jefpemì^ej®es keÀe³ee&ue³e, keÀes-Dee@HejsefìJn meesmee³eìerpe, veJeer efouueer 
³eebveer Je<e& 2016 les 2021 ³ee keÀeueeJeOeerkeÀefjlee yeBkesÀ®es veJeefve³egkeÌle 
meb®eeuekeÀ ceb[U peenerj kesÀues. leodveblej veJeerve meb®eeuekeÀ ceb[Ue®³ee 
Peeuesu³ee efJeMes<e meYesle Je<e& 2016 les 2021 ³ee keÀeueeJeOeerkeÀefjlee 
Þeer. ieewlece SkeÀveeLe þeketÀj ³eeb®eer meJee&vegceles yeBkesÀ®³ee DeO³e#eHeoer 
efveJe[ keÀjC³eele Deeueer.

Þeer. MeefMekeÀeble kesÀMeJe meeKeUkeÀj ³eeb®eer yeBkesÀ®³ee 
GHeeO³e#eHeoer efveJe[:

lemes®e veJeerve meb®eeuekeÀ ceb[Ue®³ee Peeuesu³ee ³ee®e efJeMes<e meYesle 
Je<e& 2016 les 2021 ³ee keÀeueeJeOeerkeÀefjlee Þeer. MeefMekeÀeble 
kesÀMeJe meeKeUkeÀj ³eeb®eer meJee&vegceles yeBkesÀ®³ee GHeeO³e#eHeoer efveJe[ 
keÀjC³eele Deeueer.

meew. eqmcelee mebOeeves ³eeb®eer yeBkesÀ®³ee keÀe³e&keÀejer meb®eeuekeÀHeoer 
vesceCetkeÀ:

Þeer. Sme. kesÀ. ye@vepeea ³eeb®³ee mesJeeefveJe=Êeerveblej DeeHeu³ee yeBkesÀ®³ee 
meb³egkeÌle (joint) keÀe³e&keÀejer meb®eeefuekeÀe, meew. eqmcelee mebOeeves ³eeb®eer 
DeeHeu³ee yeBkesÀ®³ee keÀe³e&keÀejer meb®eeuekeÀHeoer efve³egkeÌleer keÀjC³eele 
Deeueer.

meew. mebOeeves ³eeb®eer vegkeÀleer®e ve@Meveue HesceWìdme keÀe@HeexjsMeve Dee@HeÀ 
Fbef[³ee®³ee (NPCI) meb®eeuekeÀ ceb[UeJej efveJe[ Peeueer Deens. 
lemes®e meeleJ³ee Jeeef<e&keÀ `meerSHeÀDees 100 Òeesûe@ce' Debleie&le l³eebvee 
mevceeefvele keÀjC³eele Deeues Deens. `meerSHeÀDees 100' keÀe³e&¬eÀceeÜejs 
ÒeefleJe<eea efJeÊeer³e #es$eele Glke=Àä keÀeceefiejer keÀjCeeN³ee 100 
efJeÊeer³e lep%eeb®ee mevceeve keÀjC³eele ³eslees. DeeHeu³ee yeBkesÀ®³ee 
meerSHeÀDees ³ee HeoeJej keÀe³e&jle Demeleevee l³eebvee yeBkesÀ®³ee jesKe-
efveOeer J³eJemLeeHeveeleerue (Cash Management) Glke=Àä 
keÀeceefiejeryeÎuener mevceeefvele keÀjC³eele Deeues nesles.

keÀe³e&keÀejer meb®eeuekeÀHeoe®³ee peyeeyeoejeryejesyej®e meew. mebOeeves 
³ee `mesvece@keÀ' Je `DeukeÀes' ³ee meefcel³eeb®³ee ÒecegKe Deensle. lemes®e 
yeBkesÀ®³ee keÀe³e&keÀejer meb®eeefuekeÀe cnCetve l³ee meb®eeuekeÀ ceb[U, 
SeqkeÌPekeÌ³egefìJn DeeefCe S®eDeej[er meefceleer, DekeÀeTbìdme DeeefCe 
SveHeerS J³eJemLeeHeve meefceleer, ¬esÀef[ì meefceleer, mHesMeue keÀefceìer 
HeÀe@j cee@efveìjeRie DeeefCe efjJ¿et Dee@HeÀ ÖeÀe@[dme, FvkeÀce DeeefCe  
keÀe@mì keÀeGbefmeue, peerSmeìer efmìDejeRie meefceleer Je meWìsvejer 
mesefueye´sMeve meefceleer®³ee meom³ee Deensle.

Þeer. Smed. kesÀ. ye@vepeea ³eeb®eer meb®eeuekeÀ ceb[Ue®es meuueeieej 
cnCetve vesceCetkeÀ:

DeeHeu³ee yeBkesÀ®³ee keÀe³e&keÀejer meb®eeuekeÀHeoeJe©ve Þeer. Sme. kesÀ.  
ye@vepeea ns 31 cee®e& 2017 jespeer mesJeeefveJe=Êe Peeues. Þeer. ye@vepeea 
³eebveer SkesÀ®eeUerme Je<ex ®eej ceefnves FlekeÀe ÒeoerIe& keÀeU DeeHeu³ee 
yeBkesÀ®eer me®eesìerves mesJee kesÀueer. Þeer. ye@vepeea ³eeb®ee yeBefkebÀie #es$eeleerue 
%eevee®ee Je DevegYeJee®ee ueeYe DeeHeu³ee yeBkesÀme JneJee ³eemeeþer 
DeeHeu³ee yeBkesÀ®³ee meb®eeuekeÀ ceb[Ueves l³eeb®eer meb®eeuekeÀ ceb[Ue®es 
meuueeieej cnCetve vesceCetkeÀ kesÀueer.

meb®eeuekeÀebvee keÀpex:

yeBkesÀ®³ee keÀesCel³eener meb®eeuekeÀeves DeeHeu³ee yeBkesÀkeÀ[tve keÀesCel³eener 
ÒekeÀej®es keÀpe& Iesleuesues veener. ner DeeHeu³ee yeBkesÀ®eer iesu³ee DeveskeÀ 
Je<ee¥®eer DeefleMe³e mJeeieleen& Je efvekeÀesHe HejbHeje Deens. ³ee®es ÒeeJeOeeve 
DeeHeu³ee yeBkesÀ®³ee GHeefJeOeer ¬eÀ. 55 DeeefCe 63(meer) ceO³es yeN³ee®e 
Je<ee¥HetJeea keÀjC³eele Deeues Deens.

12. MelekeÀ ceneslmeJeer Je<e&

DeeHeCeeme %eele Deens®e keÀer DeeHeueer yeBkeÀ ueJekeÀj®e MelekeÀceneslmeJeer 
Je<ee&le HeoeHe&Ce keÀjerle Deens. yeBkesÀ®eer MelekeÀHetleea ne yeBkesÀ®³ee 
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Jeeì®eeueerleerue SkeÀ cenÊJee®ee ìHHee DemeCeej Deens. DeeHeu³ee yeBkesÀ®es 
MelekeÀceneslmeJeer Je<e& meepejs keÀjC³eekeÀefjlee 14 meHìWyej 2017 
Heemetve DeveskeÀ keÀe³e&¬eÀceeb®es Dee³eespeve keÀjC³eele ³esF&ue.

13. meYeemeo

31 cee®e& 2017 DeKesjerme DeeHeu³ee yeBkesÀ®es HeVeeme efkebÀJee DeefOekeÀ 
meceYeeie DemeCeeN³ee meYeemeoeb®eer mebK³ee 1,88,249 FlekeÀer 
Peeueer. lemes®e veececee$e meYeemeoeb®eer mebK³ee 53,100 FlekeÀer 
Deens.

14. JewOeeefvekeÀ uesKeeHejer#ekeÀe®eer efve³egkeÌleer

DeeefLe&keÀ Je<e& 2017-18 keÀefjlee JewOeeefvekeÀ uesKeeHejer#ekeÀ cnCetve 
ces. kegÀuekeÀCeea De@C[ KeeveesuekeÀj, ®eeì&[& DekeÀeTbìbìdmed, 13/14, 
yesue efyeefu[bie, mej Heer. Sce. ceeie&, HeÀesì&, cegbyeF& - 400 001 ³eeb®eer 
vesceCetkeÀ keÀjC³eemeeþer ns meb®eeuekeÀ ceb[U efMeHeÀejme keÀjerle Deens.

15. peenerj efveJesove

DeeHeu³ee yeBkesÀves yeBkesÀ®³ee þsJeebrJejerue efJec³ee®ee 31 cee®e& 2017 
He³e¥le®ee efÒeefce³ece®ee nHlee ef[Hee@efPeì FvMegjvme De@C[ ¬esÀ[erì  
ie@jbìer keÀe@HeexjsMevekeÀ[s pecee kesÀuesuee Deens DeeefCe meoj efÒeefce³eceHeesìer 
keÀesCeleerner jkeÌkeÀce osCes yeekeÀer veener.

16. Þe×ebpeueer

DenJeeueJe<ee&le DeeHeu³ee yeBkesÀ®³ee p³ee meYeemeoeb®es, keÀce&®eeN³eeb®es Je 
efveJe=Êe keÀce&®eeN³eeb®es og:Keo efveOeve Peeues l³eebvee meb®eeuekeÀ ceb[U 
Deeojebpeueer DeHe&Ce keÀjerle Deens. l³eeb®³ee kegÀìgbyeer³eeb®³ee og:Keele 
meb®eeuekeÀ ceb[U menYeeieer Deens.

17. ke=Àle%elee

DeeHeu³ee yeBkesÀ®es meb®eeuekeÀ ceb[U ns meJe& meYeemeo Je Keelesoej 
³eebveer yeBkesÀJej Je meb®eeuekeÀ ceb[UeJej oeKeefJeuesu³ee efJeéeemeeyeÎue 
Je menkeÀe³ee&yeÎue l³eeb®es meowJe $eÝCeer Deens. lemes®e Yeejleer³e efjPeJn& 
yeBkesÀ®³ee keÀe³ee&ue³eeleerue DeefOekeÀejer Je keÀce&®eejer, keWÀêer³e menkeÀejer 
efveyebOekeÀ - veJeer efouueer, menkeÀej Dee³egkeÌle Je menkeÀejer efveyebOekeÀ 
keÀe³ee&ue³e HegCes - cenejeä^, ceO³e ÒeosMe, keÀvee&ìkeÀ, ieesJee, efouueer 
DeeefCe iegpejele ³ee meJee¥®es l³eebveer efouesu³ee ceeie&oMe&ve, Heeefþbyee Je 
menkeÀe³ee&yeÎue meb®eeuekeÀ ceb[U $eÝCeer Deens.

DeeHeu³ee yeBkesÀ®³ee meJe& keÀce&®eeN³eebveer efveÿeHetJe&keÀ Je meceefHe&le YeeJevesves 
kesÀuesu³ee ³eesieoeveeyeÎue, meb®eeuekeÀ ceb[U l³eeb®es DeeYeej ceeveerle 
Deens.

DeeHeu³ee yeBkesÀ®es meb®eeuekeÀ ceb[U meJe& meYeemeoebme Deeéemle keÀ© 
Feq®íles keÀer DeeHeu³ee meJee¥®³ee menkeÀe³ee&ves ³eMee®eer veJeerve efMeKejs 
ieeþC³eekeÀefjlee ns meb®eeuekeÀ ceb[U DeefJeÞeeble Òe³elve keÀjsue.

 

yeBkesÀ®³ee meb®eeuekeÀ ceb[Ue®³ee Jeleerves
ieewlece SkeÀveeLe þeketÀj

DeO³e#e

cegbyeF&,7 peguew 2017

leUìerhe:
meb®eeuekeÀ ceb[Ue®ee mebhetCe& DenJeeue FbûepeerceO ³es meesyele efouee Deens. ne HeÀÊeÀ iees<eJeeje Deens. 
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INDEPENDENT AUDITOR'S  REPORT

To
The Members of Saraswat Co-operative Bank Ltd.   

Report on the Financial Statements

SARASWAT CO-OPERATIVE BANK LTD, which comprise 

Management’s Responsibility for the Financial Statements

Institute of Chartered Accountants of India. This responsibility includes the design, implementation and maintenance of 

are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards 
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 

statements. The procedures selected depend on the auditor’s judgement, including the assessment of the risk of material 

on the effectiveness of the Bank’s internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of accounting estimates made by management, as well as evaluating the overall 

Opinion

give the information required by The Multi-State Co-operative Societies Act,2002 and Rules made thereunder in the 
manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Bank as at March 31, 2017;

Report On Other Legal and Regulatory Requirements

We report that:

for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Bank so far as appears from our 

branches not visited by us;



36

Annual Report 2016-17

agreement with the books of account and returns.

d. In our opinion and according to information given to us, there has been no material impropriety or irregularity in the 

e. In our opinion and according to information given to us, the transactions of the Bank, which have come to our 
notice, have been within the competence of the Bank.

For KULKARNI & KHANOLKAR

Chartered Accountants
Firm Registration No. - 105407W

 sd/-

(P. M. Parulekar)

Partner
Membership No. 36362

Place : Mumbai
Date : April 28, 2017
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ANNEXURE TO INDEPENDENT AUDITOR’S REPORT FOR THE  

FINANCIAL YEAR ENDED MARCH 31, 2017 

(Referred to in our report of even date)

that Rule:- 

i) During the course of our audit, we have not come across transactions which appear to be contrary to the 
provisions of the Act, the Rules or the Bye-laws of the Bank.

ii) During the course of our audit, we have not come across transactions which appear to be contrary to the 
guidelines issued by the RBI and NABARD.

iii) Money belonging to the Bank which appears to be bad or doubtful of recovery  - ` 514.96 crore (i.e. in respect 
` 496.64 crore & other assets - ` 18.32 crore) for 

which adequate provision is made by the Bank.

iv) As per the information given to us and to the best of our knowledge, there are no loans given by the Bank to the 
members of the Board.

conditions etc. issued by the RBI & NABARD.

reporting under this Rule.

For KULKARNI & KHANOLKAR

Chartered Accountants
Firm Registration No. - 105407W

 sd/-

(P. M. Parulekar)

Partner
Membership No. 36362

Place : Mumbai
Date : April 28, 2017
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CAPITAL AND LIABILITIES Schedule CURRENT YEAR

31-03-2017

PREVIOUS YEAR

31-03-2016

(1) CAPITAL 1 2,15,22,60,430 2,02,75,75,530

(2)  RESERVE FUND & OTHER RESERVES 2 31,56,12,92,888 28,63,51,61,505

(3)  DEPOSITS & OTHER ACCOUNTS 3 3,37,37,41,86,734 3,14,95,84,32,545

(4)  BORROWINGS 4 7,92,94,60,129 7,45,90,14,710

(5)  BILLS FOR COLLECTION BEING BILLS

  RECEIVABLE AS PER CONTRA

31,44,48,37,226 23,85,23,11,703

(6) OVERDUE INTEREST RESERVE ON LOANS & 

ADVANCES AS PER CONTRA

1,46,44,85,618 1,29,01,74,194

(7)  INTEREST PAYABLE 48,08,44,693 88,40,23,992

(8)  OTHER LIABILITIES 5 11,78,85,92,428 12,40,19,85,987

(9)  PROFIT & LOSS 6 2,34,98,95,462 2,12,03,80,206

TOTAL 4,26,54,58,55,608 3,93,62,90,60,372

Contingent Liabilities: 13 35,91,13,19,323 42,63,89,83,048

As per our report of even date attached
For KULKARNI & KHANOLKAR

Chartered Accountants
Firm Registration No.105407W

  sd/-

P. M. PARULEKAR

Partner
Membership No.36362
Mumbai, April 28, 2017

BALANCE SHEET AS AT MARCH  31, 2017

(Amount in `)



39

Annual Report 2016-17

(Amount in `)

 PROPERTY AND ASSETS Schedule CURRENT YEAR

31-03-2017

PREVIOUS YEAR

31-03-2016

(1)  CASH 7 15,15,05,76,779 13,93,33,20,227

(2)  BALANCES WITH OTHER BANKS 8 33,98,82,70,349 29,21,87,52,690

(3)  MONEY AT CALL AND SHORT NOTICE 20,32,72,17,300 6,34,35,79,422

(4)  INVESTMENTS 9 88,72,79,18,565 93,88,47,77,166

(5)  ADVANCES 10 2,15,36,07,13,894 2,03,66,11,49,866

(6) INTEREST RECEIVABLE ON LOANS & ADVANCES 

AS PER CONTRA

1,46,44,85,618 1,29,01,74,194

(7)  BILLS RECEIVABLE BEING BILLS FOR

 COLLECTION AS PER CONTRA

31,44,48,37,226 23,85,23,11,703

(8)  BRANCH ADJUSTMENTS 51,41,925 2,05,28,221

(9)  FIXED ASSETS 11 9,01,03,55,533 9,31,85,54,456

(10)  OTHER ASSETS 12 10,99,17,21,886 12,00,81,48,130

(11)  COMPUTER SOFTWARE  7,46,16,532 9,77,64,297

TOTAL 4,26,54,58,55,608 3,93,62,90,60,372

 sd/- sd/-   sd/- sd/- sd/-

 S. M. SANDHANE S. N. SAWAIKAR  P. N. JOSHI   S. K. SAKHALKAR    G. E. THAKUR

 Managing Director Director Director Vice-Chairman  Chairman

Mumbai, April 28, 2017
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2017 

EXPENDITURE CURRENT YEAR 

31-03-2017

PREVIOUS YEAR

31-03-2016

 1.  Interest on Deposits, Borrowings, etc. 22,75,04,53,978 22,25,50,51,561
 2.  Salaries and Allowances, Bonus, Gratuity, 3,04,44,82,440 3,46,89,26,473
      Provident Fund Contribution, etc.
 3.  Directors' Sitting Fees 64,27,500 51,52,500

1,00,90,91,545 95,43,25,477
 5.  Law Charges 46,32,177 61,00,202
 6.  Postage, Telegram and Telephone charges 6,49,11,811 6,69,72,671
 7.  Audit fees (Statutory,Internal and Concurrent Auditors) 4,00,26,087 3,81,05,286
 8.  Depreciation/Amortisation of Assets 34,00,36,347 34,41,72,444
 9.  Printing and Stationery 4,57,23,834 4,81,79,863
10.  Advertisements 13,24,68,937 13,80,60,710

      i)  Repairs and Maintenance of assets 9,20,31,306 11,26,36,756
  ii)  Banker's Indemnity Insurance 1,40,52,439 88,99,859
  iii)  Premium paid to DICGC 31,20,66,066 27,67,16,037
  iv)  Premium paid to ECGC 1,79,05,636 1,91,14,917
  v)  Cheque Processing Charges 1,37,03,494 1,24,08,317

6,28,25,338 5,13,83,992
  vii)  Travelling and Conveyance 2,55,57,801 2,35,12,469
  viii)  Security Service Charges 26,67,06,181 21,27,55,326

27,52,88,216 24,81,67,457
5,17,80,754 5,16,43,420
1,25,09,872 88,27,703

26,56,42,205 24,63,94,292
1,15,42,243 1,10,33,276
2,25,12,900 2,05,11,840

32,57,32,240 24,39,04,759
1,76,98,56,691 1,54,79,10,420

 12.  Provisions :
  i)  Provision for Depreciation on Investments 0 53,58,04,183
  ii)  Bad And Doubtful Debts Reserve 2,40,06,30,955 36,99,54,081
    iii)  Reserve for Restructured Assets 5,93,32,000 0
  iv)  Contingent Provision Against Standard Assets 8,91,63,258 17,31,47,742

2,54,91,26,213 1,07,89,06,006

1,33,00,00,000 33,00,00,000
(33,27,66,458) 51,81,60,352

      iii)  (10,89,48,434) (34,22,82,185)
88,82,85,108 50,58,78,167

14. 2,34,05,31,656 2,11,19,15,455

 TOTAL 34,98,60,54,324 32,56,96,57,235

(Amount in `)

As per our report of even date attached
For KULKARNI & KHANOLKAR

Chartered Accountants
Firm Registration No.105407W

  sd/-

P. M. PARULEKAR

Partner
Membership No.36362
Mumbai, April 28, 2017



41

Annual Report 2016-17

INCOME CURRENT YEAR 

31-03-2017

PREVIOUS YEAR

31-03-2016

 1. Interest & Discount 30,65,86,92,268 28,70,64,37,704

 2. Commission 40,27,52,971 38,30,05,160

39,86,81,237 47,10,81,502

2,28,83,58,476 1,64,72,48,248

 5. Dividend 3,63,368 47,68,095

 6. Other Receipts :
  i) Processing Fees      34,77,06,892 36,57,76,527
  ii) Service Charges  51,28,88,684 43,89,91,363

1,34,88,577 1,22,93,450
15,52,384 2,04,22,412

  v) Acquirer's Fees and ATM Charges 12,13,33,258 12,73,05,423
  vi) Miscellaneous Income 14,68,64,900 16,22,69,239

1,14,38,34,695 1,12,70,58,414

1,06,09,116 2,73,89,420

 8. Bad Debts earlier written off, now recovered 7,99,07,193 15,37,68,090
   

0 2,26,00,000

SC/RC
0 2,63,00,602

back
28,55,000 0

 TOTAL 34,98,60,54,324 32,56,96,57,235

(Amount in `)

 sd/- sd/-   sd/- sd/- sd/-

 S. M. SANDHANE S. N. SAWAIKAR  P. N. JOSHI   S. K. SAKHALKAR    G. E. THAKUR

 Managing Director Director Director Vice-Chairman  Chairman

Mumbai, April 28, 2017
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(Amount in `)

CURRENT YEAR 

31-03-2017

PREVIOUS YEAR

31-03-2016

SCHEDULE 1 - CAPITAL:

i) Authorised Capital :

   100,00,00,000 Shares of ` 10/- each 10,00,00,00,000 10,00,00,00,000
     (Previous year 100,00,00,000 shares)
 Subscribed Capital : 1,60,78,15,430 1,48,31,30,530
 16,07,81,543  Shares of ` 10/- each
 (Previous year 14,83,13,053 shares of ` 10/- each)
 Amount Called up: 1,60,78,15,430 1,48,31,30,530
 16,07,81,543  Shares of ` 10/- each
 (Previous year 14,83,13,053 shares of ` 10/- each)
 Of the above held by :
 a)  Individuals & others 1,60,78,15,430 1,48,31,30,530
 b)  Societies 0 0
ii) Preference Share Capital

 5,44,44,500 Preference Shares of ` 10/- each 54,44,45,000 54,44,45,000
 (Previous year  5,44,44,500 Preference Shares of ` 10/- 

each)
Total 2,15,22,60,430 2,02,75,75,530

SCHEDULE 2 – RESERVE FUND & OTHER RESERVES:

i)  Statutory Reserve 6,31,03,23,732 5,76,42,67,067
ii)  Building Fund 2,52,90,93,933 2,52,90,93,933
iii)  Bad & Doubtful Debts Reserve 6,36,26,09,217 5,01,82,50,989
iv)  Restructured Assets Reserve 11,48,32,000 5,55,00,000
v)  Investment Fluctuation Reserve 1,85,35,00,710 1,47,35,00,710
vi)  Contingency Reserve 2,24,13,19,850 2,03,01,28,250
vii)  Contingent provision against
 Standard Assets 95,90,11,000 86,98,47,742
viii)  Members' Welfare Fund 9,73,50,000 8,73,50,000

 & Co-operative Purpose 7,57,64,955 5,59,37,254
1,25,14,465 1,21,88,465

 Position Reserve 2,00,00,000 2,00,00,000
2,94,26,55,911 2,74,21,49,911
6,82,94,63,163 7,01,93,90,355
1,12,28,00,000 92,28,00,000

9,00,53,952 3,47,56,829
Total 31,56,12,92,888 28,63,51,61,505

SCHEDULE 3 – DEPOSITS & OTHER ACCOUNTS:

 a) Individuals & Others 1,88,87,70,52,898 1,90,51,83,14,404
 b) Central Co-op. Banks 50,28,000 50,82,106
 c) Other Societies 54,00,09,20,304 50,32,63,94,468

(i) 2,42,88,30,01,202 2,40,84,97,90,978

ii) Savings Bank Deposits:
 a) Individuals & Others 72,64,94,92,514 56,86,95,97,386
 b) Other Societies 4,30,60,44,603 3,38,21,43,160

(ii) 76,95,55,37,117 60,25,17,40,546

iii) Current Deposits:
 a) Individuals & Others 16,36,93,43,080 13,03,07,18,590
 b) Central Co-op.Banks 67,06,872 1,05,07,348
 c) Other Societies 1,15,95,98,463 81,56,75,083

(iii) 17,53,56,48,415 13,85,69,01,021

Total (i+ii+iii) 3,37,37,41,86,734 3,14,95,84,32,545
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(Amount in `)

CURRENT YEAR 

31-03-2017

PREVIOUS YEAR

31-03-2016
SCHEDULE 4 – BORROWINGS: 

Loans from others:
a)  CBLO 0 3,08,74,61,444
b)  Foreign Currency Borrowing from Banks 1,55,93,85,129 80,59,86,266
c)  Long Term (Subordinated) Deposits 6,37,00,75,000 3,56,55,67,000

Total 7,92,94,60,129 7,45,90,14,710

SCHEDULE 5 – OTHER LIABILITIES: 

i)  Bills Payable    90,06,82,119 1,05,10,68,372
ii)  Unclaimed Dividend    8,84,47,218 7,11,05,752
iii)  Suspense 27,90,96,584 38,09,09,877
iv)  Provision  for  Staff Pension 36,34,34,796 33,16,20,566
v)  Rebate on Bills Discounted 4,20,87,593 4,57,77,438
vi)  Credit balance in Bank Account 34,39,67,019 55,87,85,108
vii)  Provision for Leave Encashment 1,08,76,29,133 1,03,98,86,605
viii)  Contingent Provision against Depreciation in Investments 84,24,60,000 84,53,15,000

3,79,30,38,074 4,49,23,49,967
4,04,77,49,892 3,58,51,67,302

Total 11,78,85,92,428 12,40,19,85,987

SCHEDULE 6 – PROFIT & LOSS: 

(a) 2,12,03,80,206 1,90,98,76,451

Reserve Fund 52,79,78,900 47,54,42,800
Dividend 21,39,02,000 20,19,28,700
Dividend on Preference Shares 5,47,05,500 4,73,27,400
Public Charitable & Co-operative Purpose 2,11,19,200 1,90,17,800
Provision for Staff Welfare 10,00,000 10,00,000
Members' Welfare Fund 1,00,00,000 75,00,000

27,00,00,000 24,60,00,000
Education fund 2,11,19,200 1,90,17,800
Contingency Reserve 21,11,91,600 19,01,77,200
Investment Fluctuation  Reserve 38,00,00,000 30,00,00,000
Special Reserve 20,00,00,000 17,00,00,000
General  Reserve 20,00,00,000 22,40,00,000

 (b) 2,11,10,16,400 1,90,14,11,700

 (a)-(b) 93,63,806 84,64,751
2,34,05,31,656 2,11,19,15,455

Total 2,34,98,95,462 2,12,03,80,206

SCHEDULE 7 – CASH:

i)  Cash In hand (Including Foreign Currency Notes) 1,64,60,93,712 1,98,28,12,928
ii)  Balance with RBI in Current A/c 13,47,50,57,607 11,93,05,72,947
iii)  Balance with SBI & SBI Associates in Current A/c 2,23,55,159 93,59,255
iv)  Balance with State Co-operative Banks 51,008 10,633 
v)  Balance with District Central Co-operative Banks 70,19,294 1,05,64,464

Total 15,15,05,76,779 13,93,33,20,227

SCHEDULE 8 - BALANCE WITH OTHER BANKS:

i) Current Deposits 2,27,72,16,032 1,72,98,33,330
 (Including ` 13.09 crore with Banks in Foreign Countries)

` 23.70 crore pledged 31,71,10,54,317 27,48,89,19,360
 for securing funded/non-funded facilities and treasury 

operations)
Total 33,98,82,70,349 29,21,87,52,690
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(Amount in `)

CURRENT YEAR 

31-03-2017

PREVIOUS YEAR

31-03-2016

SCHEDULE 9 – INVESTMENTS:

(I)  i) In Central & State Government Securities 65,81,65,09,674 69,70,35,00,126
           Face Value    - ` 6418.91 crore
           Market Value - ` 6577.57 crore

(including ` 1509.75 crore pledged for Treasury operations)  
 ii)  Shares in Co-operative Institutions 22,63,518 22,63,518
 iii)  PSU Bonds 1,81,00,00,000 1,48,11,66,067
 iv)  Bonds of All India Financial Institutions 2,60,07,06,300 5,35,09,05,300
 v)  Shares of  Limited Company 31,04,306 2,60,10,849
 vi) Units of  Mutual Funds 1,00,00,000 0

8,60,30,90,000 8,51,04,39,500
 viii) Security Receipts 3,47,44,70,000 2,95,88,70,000

(I) 82,32,01,43,798 88,03,31,55,360

(II) Reserve Fund Investments

          In Central / State Govt. Securities 6,31,04,23,721 5,76,42,71,231
          Face Value    - ` 629.88 crore
          Market Value - ` 641.03 crore

(II) 6,31,04,23,721 5,76,42,71,231

(III) Members’ Welfare Fund Investments

         In Central / State Govt. Securities 9,73,51,046 8,73,50,575
 Face Value    - ` 9.82 crore
 Market Value - ` 10.03 crore

(III) 9,73,51,046 8,73,50,575

Total (I+II+III)  88,72,79,18,565 93,88,47,77,166

SCHEDULE 10 – ADVANCES:

I)  Short Term Loans, Cash Credit, Overdrafts & Bills Discounted

 Of which secured against :
 a)  Government & Other approved Securities 18,64,96,576 17,35,27,332
 b)  Other Tangible Securities 1,03,90,07,31,544 94,23,83,07,489
 c)  Personal Advances 1,23,33,81,375 1,08,18,08,198

(I) 1,05,32,06,09,495 95,49,36,43,019

            Of the Advances, amount due from individuals 1,01,65,61,23,252 91,77,90,82,534
            Of the Advances, amount Overdue 5,49,82,27,068 4,94,67,28,338
            Considered Bad & Doubtful of recovery (Fully Provided for) 2,54,04,73,121 2,47,68,92,027

II) Medium Term Advances

 Of which secured against :
 a) Government & Other approved Securities 3,44,12,770 2,11,34,592
 b) Other Tangible Securities 25,04,96,39,464 23,88,53,18,518
 c) Personal Advances 9,14,25,295 11,97,70,413

(II) 25,17,54,77,529 24,02,62,23,523

  Of the Advances, amount due from individuals 25,16,52,62,538 24,00,56,58,644
  Of the Advances, amount Overdue 3,06,53,66,945 2,20,07,50,413
  Considered Bad & Doubtful of recovery (Fully Provided for) 1,95,11,93,547 1,26,73,09,691
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(Amount in `)

CURRENT YEAR 

31-03-2017

PREVIOUS YEAR

31-03-2016

III) Long Term Advances

 Of which secured against :
 a) Government & Other approved Securities 29,38,578 6,98,514 
 b) Other Tangible Securities 84,85,20,82,160 84,13,12,29,478
 c) Personal Advances 96,06,132 93,55,332 

(III) 84,86,46,26,870 84,14,12,83,324

  Of the Advances, amount due from individuals 84,53,54,64,244 84,11,40,13,011
  Of the Advances, amount Overdue 96,87,00,297 74,69,24,468
  Considered Bad and Doubtful of recovery (Fully Provided for) 47,47,62,545 42,41,34,907

Total (I+II+III) 2,15,36,07,13,894 2,03,66,11,49,866

SCHEDULE 11 – FIXED ASSETS:

I. LAND

  LEASEHOLD LAND

  Cost as on 1.4.2016 1,75,61,880 1,75,61,880
(a) 1,75,61,880 1,75,61,880

 Less:  Amortization

   Amortization upto last year 38,77,692 36,71,027
   Amortization  for current year 2,06,665 2,06,665

(b) 40,84,357 38,77,692

Total (a-b) 1,34,77,523 1,36,84,188

II PREMISES (including freehold land)

  Cost as on 1.4.2016 9,90,14,73,175 9,91,37,24,068
  Add :   Additions during the year 32,269 48,20,708
  Less:  Sales during the year (57,23,788)  (1,70,71,601)

(a) 9,89,57,81,656 9,90,14,73,175

 Less: Depreciation

  Depreciation upto last year 1,09,91,33,403 85,90,57,409
  Depreciation for current year 5,23,71,093 5,25,10,388
  Depreciation on Revalued amount 19,01,46,774 19,01,41,144
  Depreciation on Sales (13,66,683) (25,75,538)

(b) 1,34,02,84,587 1,09,91,33,403

Total (a-b) 8,55,54,97,069 8,80,23,39,772

III. LEASEHOLD IMPROVEMENT 

 Book value as on 1.4.2016 4,99,29,393 4,92,58,918
 Add :  Additions during the year 33,70,801 1,20,85,659

5,33,00,194 6,13,44,577

 Less : Amortization for current year 1,06,02,590 1,14,15,184
Total 4,26,97,604 4,99,29,393

IV. PLANT AND MACHINERY

 Book value as on 1.4.2016 12,03,92,935 13,79,68,960
 Add:  Additions during the year 2,78,11,634 3,84,30,665

14,82,04,569 17,63,99,625

 Add: Sales/Adjustment (Net) (3,75,220)  (1,12,05,092)
14,78,29,349 16,51,94,533

 Less : Depreciation for current year 4,29,92,676 4,48,01,598
Total 10,48,36,673 12,03,92,935

V.  FURNITURE AND FIXTURE

 Book value as on 1.4.2016 19,96,27,157 18,86,55,025
 Add:  Additions during the year 2,73,20,907 8,37,57,562

22,69,48,064 27,24,12,587

 Less : Sales/Adjustment (Net) (2,03,178) (3,83,999)
22,67,44,886 27,20,28,588

 Less : Depreciation for current year 6,65,61,985 7,24,01,431
Total 16,01,82,901 19,96,27,157
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(Amount in `)

CURRENT YEAR 

31-03-2017

PREVIOUS YEAR

31-03-2016

VI. COMPUTERS

 Cost as on 1.4.2016 24,20,24,634 17,61,63,259
 Add: Additions during the year 9,60,56,182 6,71,75,458
 Less : Sold during the year (48,96,741) (13,14,083)

(a) 33,31,84,075 24,20,24,634

 Less : Depreciation upto last year 15,13,27,901 7,97,78,857
   Depreciation for current year 8,32,30,330 7,23,68,789
   Depreciation on sales (27,66,903) (8,19,745)

(b) 23,17,91,328 15,13,27,901

Total (a-b) 10,13,92,747 9,06,96,733

VII. MOTOR CARS

     Cost as on 1.4.2016 8,90,61,089 7,62,87,748
 Add  : Additions during the year 50,91,064 3,63,59,713
 Less : Sold during the year (63,10,221)  (2,35,86,372)

(a) 8,78,41,932 8,90,61,089

 Less : Depreciation upto last year 5,29,96,993 5,75,33,637
   Depreciation for current year 1,17,14,800 1,45,81,506
   Depreciation on sales (53,36,395)  (1,91,18,150)

(b) 5,93,75,398 5,29,96,993

Total (a-b) 2,84,66,534 3,60,64,096

VIII.   CAPITAL WORK-IN-PROGRESS (PREMISES) 38,04,482 38,04,482

IX.   CAPITAL WORK-IN-PROGRESS (SOFTWARE) 0 20,15,700

Grand Total (I to IX) 9,01,03,55,533 9,31,85,54,456

SCHEDULE 12 – OTHER ASSETS:

i)  Deposit for Services 28,47,87,195 27,91,88,864
ii)  Interest Accrued on Investments 1,72,99,74,186 1,80,10,95,837
iii)  Rent Receivable 3,57,373 3,36,703
iv)  Rent on Lockers in Arrears 35,12,192 23,45,545
v)  Stamps on Hand 21,68,833 20,79,149

3,73,06,986 3,68,47,432
2,38,49,42,745 2,05,21,76,287
4,01,26,33,033 5,21,38,32,141

49,29,50,000 56,40,40,000
2,04,30,89,343 2,05,62,06,172

Total 10,99,17,21,886 12,00,81,48,130

SCHEDULE 13 – CONTINGENT LIABILITIES:

i) Letters  of Credit                    8,22,80,64,870 8,15,32,84,299
ii) Guarantees                          4,99,41,10,817 4,33,28,88,418
iii) Forward Sale/Purchase Contracts         22,08,70,76,369 29,71,88,63,736
iv) Unclaimed Liabilities under DEAF Scheme 60,20,67,267 43,39,46,595

Total 35,91,13,19,323 42,63,89,83,048
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(I) 1. Background :

  Saraswat Co-operative Bank Ltd was incorporated in 1918 and provides a complete suite of corporate and retail banking 
products.

 2. Basis of preparation :

accounting, unless otherwise stated and comply with generally accepted accounting principles, statutory requirements 
prescribed under the Banking Regulation Act,1949 and the Multi State Co-operative Societies Act, 2002, circulars and 
guidelines issued by the Reserve Bank of India (RBI) from time to time, the Accounting Standards (AS) issued by the 
Institute of Chartered Accountants of India (ICAI) and current practices prevailing within the banking industry in India.

 3. Use of estimates :

Management to make estimates and assumptions that affect the reported amounts of assets and liabilities, revenues and 

and reasonable. Any revision to the accounting estimates are recognised prospectively.  

 1. Accounting Convention :

premises) and on going concern basis.

 2. Foreign currency transactions :

  Transactions denominated in foreign currencies are accounted for at the rates prevailing on the date of the transaction. 

RBI/FEDAI guidelines.

 3. Investments :

 3.1 Categorization of investments :

categories:
   i) ‘Held to Maturity’ - Securities acquired by the Bank with the intention to hold till maturity.
   ii) ‘Held for Trading’ - Securities acquired by the Bank with the intention to trade.

Sale’.

Act, 1949 and RBI guidelines as follows:–

  Government Securities, Other Trustee Securities, Shares in co-operative institutions, Shares of Limited companies, 
PSU Bonds, Bonds of All India Financial Institutions, Security Receipts and other Investments.

 3.3 Valuation of Investments :

   (i) ‘Held to Maturity’ – These investments are carried at their acquisition cost. Any premium on acquisition is 

   (ii) ‘Held for Trading’ – The individual scrip in the HFT category is marked to market at monthly interval. The net 

Loss Account. Net appreciation, if any, is ignored.
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   (iii) ‘Available for Sale’ – The individual scrip in the AFS category is marked to market at the year end. The net 

Loss Account. Net appreciation, if any, is ignored.

published by RBI or the prices periodically declared by PDAI jointly with FIMMDA for valuation at year-end. In 
case of unquoted Government Securities, market price or fair value is determined as per the rates published 
by FIMMDA.

   (v) Market value of other approved securities is determined based on the yield curve and spreads provided by 
FIMMDA.

   (vii) Treasury Bills are valued at carrying cost, net of discount amortised over the period to maturity.

Funds.

pertaining to investments paid at the time of acquisition is charged to revenue.

  3.4 Accounting for Repo/ Reverse Repo transactions (including transactions under the liquidity Adjustment 

Facility (LAF) with the RBI)

   The securities sold and purchased under Repo/ Reverse Repo are accounted as Collateralized Borrowing 
and Lending transactions. However, securities are transferred as in the case of normal outright sale/ purchase 

entries. The above entries are reversed on the date of maturity. Costs and revenue are accounted as interest 

   The accounting and disclosure of LAF is in accordance with the norms stipulated by RBI vide its Circular No. 
FMRD.DIRD. 10/14.03.002/2015-16 dated 19th May, 2016 and FMOD.MAOG.No.116/01.01.001/2016-17 dated  
10th November, 2016.

 4. Provisioning for Advances and Overdue Interest Reserve:

performing advances has been arrived at in accordance with the guidelines issued by the RBI from time to time. 
In addition to this, a general provision on standard assets has been made @0.40% of the outstanding amount 

Commercial Real Estate @ 1% and Commercial Real Estate- Residential House Sector @ 0.75%.

 4.2 The overdue interest in respect of non-performing advances is provided separately under “Overdue Interest 
Reserve” as per the directives issued by RBI.

 5. Fixed Assets and Depreciation:

Plant & Machinery and Leasehold improvement are stated at written down value. 
  Premises (including Freehold Land): These are stated at the revalued amounts less depreciation. 

p.a.

  (iii)  Lease improvement costs are amortised over the period of lease.

  (iv)  Leasehold Land is amortised over the period of lease.

  (v)  Computers are depreciated on straight line method @33.33% as directed by RBI.

  (vi) Depreciation on revalued portion of Premises is adjusted against Revaluation Reserve.
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during the year. 

Bank.

 6. Revenue Recognition (AS 9) :

Income on discounted instruments is recognised over the tenor of the instrument on a straight-line basis.

 6.4 Dividend income is accounted on receipt basis.

 6.6 Income from distribution of insurance products is recognised on the basis of business booked.

 7. Deposit for Services :

the year in which the relevant service connection is installed. 

 

 8.1 The liability towards Gratuity, Leave Encashment, Staff Pension and unavailed LTC is assessed on the basis 

valuation is carried out as per projected unit credit method.

 8.2 The Bank’s contribution to Provident Fund is accounted for on the basis of contribution to the scheme.

 8.3 The Bank’s gratuity liability is fully covered by Cash Accumulation Policy of LIC. 

 9. Segment Reporting (AS 17) :

  In accordance with the guidelines issued by RBI, Bank has adopted Segment Reporting as under:

 i) SBU-Treasury

 ii) SBU-Wholesale Banking

 iii) SBU-Retail Banking

 iv) Other Banking Business

 10. Related Party Disclosures (AS 18) :

  There are no related parties which require a disclosure under AS 18 other than the Key Management Personnel. Since 
Mr. S. K. Banerji, the Managing Director of the Bank is a single party under the category Key Management Personnel, no 
further details need to be disclosed in terms of RBI circular dated 29th March, 2003.

 11.  Operating Leases (AS 19) :

 12.  Earnings per Share (AS 20) :

 13.   Income-Tax (AS 22) :

been enacted or substantially enacted by the Balance Sheet date.



50

Annual Report 2016-17

 14.  Intangible Assets (AS 26) : 

  Intangible assets consist of Computer Software acquired / self created. The same is amortised equally over the period of 
three years. 

 15.  Impairment of Assets (AS 28) :

  Since the Bank has ascertained that there is no material impairment of any of its assets, no provision on account of 
impairment of assets is required to be made.

 16.   Provisions, Contingent Liabilities and Contingent Assets (AS 29) :

  A provision is recognised when the Bank has a present obligation as a result of past event where it is probable that 

Provisions are not discounted to its present value and are determined based on best estimate required to settle the 

best estimates.

provision or disclosure is made.

the period in which the change occurs.

will be required to settle the obligation or a reliable estimate of the amount of such obligation cannot be made.

(III) Notes to Accounts :

 1. The Share Capital includes 774491 shares of ` 10/- each in respect of the persons who have not subscribed to additional 
shares to make their shareholding minimum of 50 shares as required under Bye-law No.6C and as a result, they are not 
entitled to their membership rights.

 2. In terms of RBI directives, following additional disclosures are made :

 (` in crore)
Sr. No. Particulars 31-03-2017 31-03-2016

1. Capital to Risk Weighted Asset Ratio (%) 14.00 12.15
2. Movement in CRAR :

(i)  Total Capital Funds 2802.24 2433.44
(ii)  Risk Weighted Assets 20020.59 20026.22

3. Investments :
(i)  Book Value 8872.79 9388.48
(ii)  Face Value 8759.34 9352.51
(iii)  Market Value 8800.79 9311.06

4. Advances against :
(i)   Real Estate 1092.81 1082.88
(ii)  Construction Business 69.44 87.86
(iii)  Housing 3189.93 3211.32

5. Advances against shares & debentures 22.18 19.83
6.

(i)  Fund based – –
(ii)  Non-Fund based – –

7. Average cost of deposits (%) 6.82 7.45
8. NPAs :

(i)  Gross NPAs 997.77 848.62
(ii)  Net NPAs 380.02 363.25
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Sr. No. Particulars 31-03-2017 31-03-2016

9. Movement in NPAs :
(i)  Gross NPAs
  Opening Balance 848.62 714.82
  Add : Additions during the year 439.63 342.01
  Less : Reduction during the year 290.48 208.21
  Closing Balance 997.77 848.62
(ii)  Net NPAs
  Opening Balance 363.25 114.82
  Add : Additions during the year 149.15 133.80
  Less : Reduction during the year 132.37 -114.63
  Closing Balance 380.03 363.25

10.
(i)  Interest income as a percentage of working funds (%) 7.98 7.99
(ii)  Non-interest income as a percentage of working funds (%) 1.13 1.07

0.84 0.73
(iv)  Return on average assets (%) 0.62 0.62
(v)  Business (Deposits + Advances) per Employee 13.41 12.39

0.08 0.06
 11. Provisions made towards :

(i)  NPAs 237.52 30.60
(ii)  Depreciation on investments 0.00 51.36
(iii)  Standard Assets 8.92 17.31

12. Movement in Provisions :
(i)  Towards NPAs
  Opening Balance 485.37 600.00
  Add : Additions during the year 237.52 30.60
  Less : Reduction during the year 105.15 145.23
  Closing Balance 617.74 485.37
(ii)  Towards Depreciation on investments
  Opening Balance 84.53 33.17
  Add : Additions during the year 0.00 51.47
  Less : Reduction during the year 0.28 0.11
  Closing Balance 84.25 84.53
(iii)  Towards Standard Assets
  Opening Balance 86.98 69.67
  Add : Additions during the year 8.92 17.31
  Less : Reduction during the year 0.00 0.00
  Closing Balance 95.90 86.98

13. (i)  Foreign currency assets 932.00 1445.02
(ii)  Foreign currency liabilities 303.87 217.92

14. (i)  Payment of DICGC Insurance Premium 31.21 27.67
(ii)  Arrears in payment of DICGC premium – –

15. Penalty imposed by RBI – –
16. Cost of premises :

Original Cost 227.92 228.51
Add : Revaluation 761.66 761.64
Closing Balance 989.58 990.15
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 3. In connection with Repo/Reverse Repo transactions :
(` in crore)

Particulars Minimum
outstanding 

during the year

Maximum 
outstanding 

during the year

Daily average 
outstanding 

during the year

Outstanding as on 
31st March, 2017

Security sold under Repo

i)  Government Securities 0.00
(–)

927.33
(1728.43)

201.64 
(616.91)

 0.00
(–)

ii) Corporate Debt Securities 0.00
(–)

0.00
(–)

0.00
(–)

0.00
(–)

Securities purchased under Reverse Repo

i) Government Securities 0.00
(–)

653.57
 (0.00) 

62.31
(0.00)

0.00
(–)

ii)  Corporate Debt Securities 0.00
(–)

0.00
(–)

0.00
(–)

0.00
(–)

Securities sold under RBI Repo (LAF):

i)  Government Securities 0.00
(–)

475.00
(–)

53.63
(–)

 0.00
(–)

ii) Corporate Debt Securities 0.00
(–)

0.00
(–)

0.00
(–)

0.00
(–)

Securities purchased under RBI Repo (LAF):

i) Government Securities 0.00
(–)

4027.00
(–)

726.78
(–)

610.00
(–)

ii)  Corporate Debt Securities 0.00
(–)

0.00
(–)

0.00
(–)

0.00
(–)

 4.1. Issuer composition of Non-SLR investments :
(` in crore)

No. Particulars Amount Extent of  

“Below 

Investment 

Grade” 

Securities 

Extent of 

“Unrated”

Securities 

Extent of 

“Unlisted”

Securities

1. PSUs  25.00
(38.57)

0.00
(0.00)

0.00
(0.00)

0.00
(0.00)

2. FIs 260.07
(535.09)

 0.00 
(0.00)

0.00
(0.00)

0.00
(0.00)

3. Public Sector Banks 21.00
(34.65)

0.00 
(0.00)

0.00
(0.00)

0.00
(0.00)

4. Mutual Fund 1.00
(0.00)

0.00
(0.00)

N.A
(N.A)

N.A
(N.A)

5. Others 482.85
(373.53)

0.00
(0.00)

0.00
(0.00)

0.00
(0.00)

6. Provision held towards depreciation      84.25
 (84.53)

XXX
(XXX)

XXX
(XXX)

XXX
(XXX)

TOTAL 789.92

(981.84)

0.00 

(0.00)

0.00 

(0.00)

0.00 

(0.00)
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 4.2. Non-Performing Non-SLR Investments : (` in crore)

Particulars Amount 

31-03-2017

Amount 

31-03-2016

Opening Balance 0.00 0.10
Additions during the year 0.00 0.00
Reductions during the year 0.00 0.10
Closing Balance 0.00 0.00
Total provisions held 0.00 0.00

 5. Details of Advances Restructured as on 31st March, 2017 are given below : (` in crore)

Sr. 

No.

Particulars Housing 

Loans

SME Debt 

Restructuring

CDR Others

I Standard 
Advances 
Restructured

Numbers of Borrowers 0 
(0)

2
 (3)

2 
(2)

 13 
(13)

Amount Outstanding 0.00  
(0.00)

20.14
(30.26)

47.57
 (50.76)

249.82
(244.31)

Fair Value)
0.00 

(0.00)
0.92

(0.04)
0.62

 (0.95)
6.95

(1.84)
II Sub-Standard 

Advances 
Restructured

Numbers of Borrowers 0 
(0)

0 
(0)

0 
(0)

1
(0)

Amount Outstanding 0.00 
(0.00)

0.00 
(0.00)

0.00
 (0.00)

10.24
 (0.00)

Fair Value) 
0.00 

(0.00)
0.00 

(0.00)
0.00 

(0.00)
0.15

(0.00)
III Doubtful 

Advances 
Restructured 

Numbers of Borrowers 0 
(0)

5
(5)

3
(4)

1
(1)

Amount Outstanding 0.00
(0.00)

23.22
(28.17)

 79.16 
(151.25)

12.00
(15.61)

Fair Value) 
0.00

 (0.00)
0.20

 (0.11)
0.95

 (0.00)
0.14

(0.05)
Total Numbers of Borrowers 0 

(0)

7

(8)

5

(6)

15 

(14)

Amount Outstanding 0.00 

(0.00)

43.36

 (58.43)

126.73

(202.01)

272.06

(259.92)

the Fair Value) 

0.00 

(0.00)

1.12

 (0.15)

1.57

(0.95)

7.24

 (1.89)

  6.1 Bank’s contribution to Provident Fund – ` 22.45 crore (Previous year- ` 22.04 crore)

  6.2 

Sr. No. Particulars Gratuity (Funded) Pension (Unfunded)

31.03.17 31.03.16 31.03.17 31.03.16

I Discount rate 7.20% 8.06% 7.45% 7.82%

II 7.20% 8.06% – –

III Salary Escalation rate 4.00% 4.00% 4.00% 4.00%
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(` in crore)

Particulars Gratuity (Funded) Pension (Unfunded)

31-03-2017 31-03-2016 31-03-2017 31-03-2016

Liability at the beginning of the current year 121.41 100.24 33.16 31.15

Interest cost 9.79 8.24 2.59 2.50

Current service cost 5.37 4.81 0.22 0.16

(14.09) (10.02) (1.93) (1.79)

Actuarial gain/(loss) on obligations 2.29 18.14 2.30 1.14

Liability at the end of the current year 124.77 121.41 36.34 33.16

  V. Table of Fair Value of Plan Assets :  (` in crore)

Particulars Gratuity (Funded) Pension (Unfunded)

31-03-2017 31-03-2016 31-03-2017 31-03-2016

Fair value of Plan Assets at the beginning of the year 121.41 100.24 – –

9.79 8.24 – –

Contributions 8.59 25.87 – –

Assets transferred In/ Acquisitions -- (0.02) – –

(14.09) (10.02) – –

Actuarial gain/ (loss) on Plan Assets (0.47) (2.90) – –

Fair value of Plan Assets at the end of the year 125.23 121.41 – –

   VI. Amount recognised in Balance Sheet : (` in crore)

Particulars Gratuity (Funded) Pension (Unfunded)

31-03-2017 31-03-2016 31-03-2017 31-03-2016

Fair value of Plan Assets at the end of the year 125.23 121.41 – –

Liability at the end of the year 124.77 121.41 36.34 33.16

Amount recognised in the Balance Sheet – – 36.34 33.16

  VII. Expenses recognised in Income Statement : (` in crore)

Particulars Gratuity (Funded) Pension (Unfunded)

31-03-2017 31-03-2016 31-03-2017 31-03-2016

Current service cost 5.37 4.82 0.22 0.16

Interest cost – – 2.59 2.50

– – – –

Actuarial gains/ (losses) 2.76 21.04 2.30 1.14

8.13 25.86 5.11 3.80
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 7. Primary Segment Reporting (by Business Segments) AS 17 :
(` in crore)

 Particulars SBU - 

Treasury

SBU - 

Wholesale 

Banking

SBU - Retail 

Banking

Other 

Banking 

Business

31st March, 2017

(31st March, 2016)

Revenue

Segment Revenue 1,222.51 
(1,147.13)

1,325.59
(1,219.74)

904.18
(841.61)

46.71
(48.48)

3,498.99
 (3,256.96)

Result 226.58
(109.10)

27.51
 (59.43)

29.18
(52.80)

39.61
(40.45)

322.88
 (261.78)

 0.00 
(0.00)

322.88
 (261.78)

88.83
 (50.59)
234.05

 (211.19)
OTHER 

INFORMATION

Segment Assets 18,455.39
(17,175.01)

13,419.72
(12,731.31)

10,119.36
(8,696.15)

20.36
(33.84)

42,014.83
(38,636.31)

Unallocated Assets 639.76
 (726.60)

Total Assets 42,654.59
 (39,362.91)

Segment Liabilities 3,261.88 
(3,593.43)

4,864.65
(5,200.79)

32,033.74
(28,206.07)

11.76
(16.88)

40,172.03
(37,017.17)

Unallocated Liabilities 500.41
 (517.77)

 Total Liabilities   40,672.44
 (37,534.94)

  Note : 

  i) These segments have been reported considering the nature of products or services, different risks and returns 
attributable to them, organization structure and internal management information system.

  ii) Types of products & services in each business segment :

   b) SBU-Wholesale Banking : This includes advances and deposits which are not included under retail banking.

   d) Other Banking Business : This includes all other banking operations not covered under above three 
segments.

  iii) Secondary Segment information : Bank caters mainly to the needs of Indian customers; hence separate information 
regarding secondary segment i.e. Geographical Segment is not given.
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(` in crore)
Particulars 31-03-2017 31-03-2016

Future lease rental payable as at the end of the year :
-Not later than one year 49.76 37.03

102.88 91.67
6.30 5.40

for the year. 
54.58 48.31

non-cancellable sub-lease
– –

– –

(` in crore)
  Deferred Tax Asset 31-03-2017 31-03-2016

1 Sec.43B 42.33 40.56
2 Provision for BDDR 226.13 178.35
3 Amortization of HTM Securities 17.33 25.35
4 VRS 0.04 0.76
5 Other 8.47 4.28

Sub-Total (A) 294.30 249.30

Deferred Tax Liability

1 10.23 9.51
2 Special Reserve u/s 36(I) (viii) 38.84 32.80
3 Others 6.74 1.77

Sub-Total (B) 55.81 44.08

Net Deferred Tax Asset (A)-(B) 238.49 205.22

 10. Details of Computer Software –other than internally generated (AS 26) :
  a) Amortization rates used @33.33% p.a. on straight line method. (However, if useful life of software is shorter, then 

proportionate rates are used). 
(` in crore)

Particulars 31-03-2017 31-03-2016

Opening Balance (at cost) as on April 1 27.60 19.06
Add :  Additions during the year 4.93 8.54
Sub-Total (A) 32.53 27.60

Less :  Amortization :
 Opening Balance of Amortization 17.82 10.23
 Add : Amortization during the year 7.25 7.59
Sub-Total (B) 25.07 17.82

Net carrying amount as on March 31 (A)-(B) 7.46 9.78

  b) Amount of commitments (net of advance) for the acquisition of computer software – ` 0.35 Crore (Previous year- 
` 1.14 crore).

 11. The information in respect of their registration under Micro, Small, Medium Enterprises Development, Act 2006 is not 
received from suppliers / service providers by the Bank. Hence, information relating to the cases of delays if any, in payments 
to such enterprises or of interest payments due to such delays could not be given.

premium of ` 22,17,677/- (Previous year ` 32,68,548/-) on this account.
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 13. Market Risk in Trading Book as on 31.03.2017:

  a) Qualitative Disclosures :

  Market Risk is the risk that the value of investments may undergo change over a given time period, simply because 

both, adverse movement in the price of an individual security owing to factors related to the individual issuer as well 
as interest rate risk in the portfolio.

  Methodology : The Bank follows the Standardised Duration Approach for calculation of Market Risk. The Bank 
manages the Market Risk in the books on an ongoing basis and ensures that the capital requirement for Market Risk 
is being maintained on a continuous basis i.e. at the close of each business day.

  The capital charge is applied to the market value of securities in the Bank’s trading book. Market Value is determined 

  Minimum Capital Requirement is worked out separately for

 2. ‘General Market Risk’ – for interest rate risk in the portfolio.

 Scope :  The portfolios covered under the said approach include:

  1. Securities included under the Held for Trading (HFT) category

  2. Securities included under the Available for Sale (AFS) category

  Infrastructure/ MIS & Reporting : The Investment Policy as approved by the Board of Directors provides detailed 
guidelines for all operational procedure, settlements, valuations and risk controls pertaining to the investments. 

and of the Banks’ Investment Policy and undertakes reporting to higher management. 

  Parameters for risk measurement :

Duration, Net Open Position Limits, Gap Limits, Value- at- Risk (VaR).

  b) Quantitative Disclosure :

       (` in crore)
      31-03-2017       31-03-2016
   The Capital requirements for :

    Interest Rate Risk : 72.17             107.74

    Equity Position Risk : 0.06   0.63

(` in crore)
Particulars 31-03-2017 31-03-2016

a. No. of accounts 2 1
b. Aggregate value (net of provisions) of accounts sold to SC/RC 49.77 2.26
c. Aggregate consideration 55.30 2.71
d. Additional consideration realized in respect of accounts transferred in 

earlier years 
0.00 0.00

e. Aggregate gain/loss over net book value 5.53 0.45
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As per our report of even date attached

For KULKARNI & KHANOLKAR

Chartered Accountants
Firm Registration No.105407W

  

 sd/-  sd/- sd/- sd/- sd/- sd/-

P. M. PARULEKAR  S. M. SANDHANE S. N. SAWAIKAR  P. N. JOSHI   S. K. SAKHALKAR    G. E. THAKUR

Partner   Managing Director Director Director Vice-Chairman  Chairman
Membership No. 36362
Mumbai, April 28, 2017

15.  Disclosure with respect to ‘The Depositor Education and Awareness Fund  Scheme, 2014’ (DEAF) as per RBI Circular dated 
27-05-2014 :

(` in crore)
Particulars 31-03-2017 31-03-2016

Opening balance of amounts transferred to DEAF 43.40 35.19

Add : Amounts transferred to DEAF during the period 17.60 8.75

Less : Amount reimbursed by DEAF towards claims for the year 0.48 0.27

Less : Amount yet to be settled by DEAF till 31.03.2017 0.31 0.27

Closing balance of amounts transferred to DEAF 60.21 43.40

16.  Earnings per Share (EPS) :   
(` in crore)

Particulars 2016-17 2015-16

234.05 211.19

Weighted average No. of Shares 15.39 14.46

EPS (in actuals) 15.21 14.60

current year.



59

Annual Report 2016-17

CASH FLOW  STATEMENT FOR THE YEAR ENDED MARCH 31, 2017
(` in crore)

31-03-2017 31-03-2016

CASH FLOW FROM OPERATING ACTIVITIES :
234.05 211.19

Add: Adjustments for
Depreciation on Assets 34.00 34.42

0.01 4.83
Amortization of Investments 27.53 24.82

 122.11  (1.23)
Provision for BDDR 240.06 37.00
Provision for Standard Assets 8.92 432.63 17.31 117.15
  666.68 328.34
Less : 0.16 2.04

228.83 164.73
Dividend received from SIL 0.04 0.17

 33.27  (262.30)  (51.82)  (115.12)
404.38 213.22

Adjustments for
Decrease/(Increase) in Investments  294.78  (1,268.99)
Decrease/(Increase) in Advances  (1,169.96)  (2,567.99)
Decrease/(Increase) in Other Assets  14.80  (25.95)
Increase/(Decrease) in Funds  (92.50)  (155.06)
Increase/(Decrease) in Deposits  2,241.58  4,325.00 
Increase/(Decrease) in Other Liabilities  (61.03)  44.64 
Decrease/(Increase) in Deferred Amortization of Investments  -    1,227.67  0.03  351.68 
Net Cash generated from Operating Activities before Tax  1,632.05  564.90 

 (71.92)  (44.63)
Net Cash generated from Operating Activities after Tax (A)  1,560.13  520.27 

CASH FLOW FROM INVESTING ACTIVITIES :

 (20.69)  (33.00)
Dividend received from SIL 0.04 0.17

0.97 4.07
Net Cash generated from Investing Activities (B)  (19.68)  (28.76)

CASH FLOW FROM FINANCING ACTIVITIES :

Increase/(Decrease) in Share Capital 12.47 13.46
Increase/(Decrease) in Borrowing  47.04  52.86 
Dividend Paid  (25.13)   (25.05)
Net Cash generated from Financing Activities (C)  34.38  41.27 
Net increase in Cash and Cash Equivalents (A+B+C)  1,574.83  532.78 

Cash & Cash Equivalents at the beginning of the year  2,200.67  1,667.89 

Cash & Cash Equivalents at the end of the year  3,775.50  2,200.67 

Cash and Cash Equivalents 31.03.2017 31.03.2016

Cash 1515.06 1393.33
227.72 172.98

Money at Call & Short Notice 2032.72 634.36
 3,775.50  2,200.67 

As per our report of even date attached
For KULKARNI & KHANOLKAR
Chartered Accountants
Firm Registration No.105407W

  sd/-
P. M. PARULEKAR
Partner
Membership No. 36362
Mumbai, April 28, 2017

 sd/- sd/-   sd/- sd/- sd/-

 S. M. SANDHANE S. N. SAWAIKAR  P. N. JOSHI   S. K. SAKHALKAR    G. E. THAKUR

 Managing Director Director Director Vice-Chairman  Chairman
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PROGRESS - AT A GLANCE (YEAR 1920-2017)

(` in lac)
Year No. of Paid-up Reserve & DEPOSITS ADVANCES Total 

Business Members Capital Other Funds No. of A/cs Amount No. of A/cs Amount

1920 190 0.06 - - 0.01 - 0.06  0.07 
Silver Jubilee

1943 1,698 1.25 *1.00 4,293 23.48 - 3.23  26.71
Golden Jubilee

1968 15,207 14.43 *18.82 41,703 565.33 2,718 247.80  813.13 
1975 29,978 44.88 *44.43 87,912 1,527.06 5,323 893.11  2,420.17 
1976 32,830 51.52 *54.78 1,04,025 1,961.57 6,081 1,006.99  2,968.56 
Diamond Jubilee

1978 39,104 76.91 130.40 1,44,520 3,189.41 10,557 1,373.30  4,562.71 
1979 44,049 94.12 194.92 1,67,198 3,989.92 13,712 1,969.00  5,958.92 
1980 50,694 120.60 261.94 1,93,033 4,911.84 18,603 3,025.17  7,937.01 
1981 57,489 156.79 387.94 2,32,317 6,194.37 22,235 3,381.47  9,575.84 
1982 64,240 192.63 488.99 2,75,121 8,106.71 24,591 5,106.81  13,213.52 
1983 69,042 223.24 567.46 3,19,602 10,445.95 25,090 6,508.41  16,954.36 
1984 75,977 262.24 624.58 3,58,366 12,991.46 26,728 7,676.78  20,668.24 
1985 83,162 312.79 693.10 3,19,528 15,849.76 29,922 8,971.03  24,820.79 
1986 90,606 366.09 840.96 4,18,708 19,373.40 33,177 11,322.06  30,695.46 
1987 97,071 409.37 974.48 4,49,286 22,914.72 36,379 13,550.34  36,465.06 
1988 1,02,384 462.70 1,184.18 4,75,335 28,451.01 37,747 16,163.43  44,614.44 
1989 1,10,269 531.51 1,446.63 5,02,284 31,038.07 43,484 19,233.62  50,271.69 
1990 1,21,740 630.21 1,952.28 5,44,548 37,447.63 51,428 23,709.05  61,156.68 
1991 1,27,646 706.07 2,893.61 5,97,496 45,541.01 54,405 26,051.59  71,592.60 
1992# 1,30,074 760.90 4,120.52 6,48,424 51,451.77 53,226 28,473.76  79,925.53 
Platinum Jubilee

1993 1,29,284 820.94 4,778.02 7,11,219 63,211.46 54,151 34,424.40  97,635.86 
1994 1,30,758 902.32 4,924.41 7,79,212 79,233.15 61,263 45,837.00 1,25,070.15
1995 1,31,569 986.22 6,295.41 8,45,341 91,120.13 73,138 59,682.67 1,50,802.80
1996 1,32,046 1,049.29 9,145.06 8,97,713 1,08,930.40 77,154 71,324.70 1,80,255.10
1997 1,32,909 1,157.12 12,575.32 9,14,713 1,38,141.97 79,654 88,087.80 2,26,229.77
1998 1,34,061 1,291.49 15,810.05 9,47,833 1,68,035.59 82,429 1,13,907.47 2,81,943.06
1999 1,36,007 1,519.43 19,458.27 10,00,141 2,03,181.86 84,531 1,38,380.24 3,41,562.10
2000 1,42,031 2,035.28 24,410.99 10,84,261 2,37,951.84 87,642 1,70,310.76 4,08,262.60
2001 **83,272 2,443.81 31,236.00 11,09,969 2,81,776.31 75,006 1,80,542.56 4,62,318.87
2002 **85,636 2,709.00 39,795.96 12,17,662 3,37,767.21 75,381 2,04,339.78 5,42,106.99
2003 **89,117 3,044.44 47,841.14 12,99,736 3,66,059.68 73,308 2,22,359.50 5,88,419.18
2004 **94,044 3,457.77 55,587.75 12,29,976 4,05,270.26 77,917 2,61,675.60 6,66,945.86
2005 **1,00,581 4,156.48 70,162.39 11,80,900 4,78,614.38 85,312 3,24,722.93 8,03,337.31
2006 **1,06,264 4,896.57 82,198.60 14,00,757 6,20,428.65 1,00,115 4,60,898.62 10,81,327.27
2007 **1,23,169 6,877.24 97,362.05 18,11,635 8,92,494.33 1,16,687 6,37,045.87 15,29,540.20
2008 **1,26,174 7,120.97 1,05,973.67 21,92,673 11,43,081.93 1,22,626 7,44,830.67 18,87,912.60
2009 **1,29,741 7,749.67 1,09,671.08 25,02,655 12,91,884.64 1,27,769 8,11,040.59 21,02,925.23
2010 **1,34,417 8,623.11 1,18,413.65 24,39,699 14,26,672.86 2,75,479 9,25,035.47 23,51,708.33
2011 **1,62,560 10,283.24 1,37,375.92 25,59,939 15,80,096.07 1,11,991 11,51,199.23 27,31,295.30
2012 **1,68,529 11,691.66 1,59,877.47 29,32,606 19,25,270.98 1,12,196 13,95,270.49 33,20,541.47
2013 **1,72,282 12,690.93 1,83,440.27 31,86,120 21,14,433.16 1,04,923 15,02,341.51 36,16,774.67
2014 **1,75,242 16,768.78 1,97,412.18 35,59,404 23,93,951.03 97,364 15,47,005.02 39,40,956.05
2015 **1,78,747 18,930.10 2,05,757.04 39,15,156 27,17,084.05 96,718 17,79,812.40 44,96,896.45
2016 **1,82,008 20,275.76 2,16,839.75 41,59,753 31,49,584.33 95,376 20,36,611.50 51,86,195.83
2017 **1,88,249 21,522.60 2,46,967.82 43,18,903 33,73,741.87 97,092 21,53,607.14 55,27,349.01
* Including Interest Reserve
** Shareholders holding shares 50 and above
#  Financial Year : Change of Bank’s accounting year since 1992 (April-March)



61

Annual Report 2016-17

PROGRESS - AT A GLANCE (YEAR 1920-2017)

(` in lac)
Year Investments Working Dividend Dividend No. of 

Capital Amount (%) Branches

1920 - 0.07 0.02 - - 1
Silver Jubilee

1943 19.95 26.15 0.15 0.07 6.25 2
Golden Jubilee

1968 290.37 623.05 2.52 1.30 9.00 9
1975 675.50 1,763.27 9.01 3.80 9.00 20
1976 1,005.92 2,222.87 15.47 5.80 12.00 20
Diamond Jubilee

1978 1,951.06 3,611.75 26.09 8.30 12.00 24
1979 2,188.60 4,535.81 30.52 10.25 12.00 26
1980 2,188.62 5,901.83 35.11 12.40 12.00 30
1981 3,182.74 7,728.06 51.16 16.50 12.00 34
1982 3,434.15 9,991.28 65.09 20.75 12.00 35
1983 4,275.89 15,767.14 70.57 24.75 12.00 37
1984 5,640.36 15,581.07 59.79 28.50 12.00 39
1985 7,040.29 19,311.54 69.94 33.90 12.00 41
1986 8,796.67 24,213.61 118.76 40.00 12.00 41
1987 10,231.78 26,570.23 145.47 46.02 12.00 42
1988 13,120.54 32,802.00 165.75 51.19 12.00 42
1989 9,231.86 36,532.31 196.01 58.07 12.00 42
1990 10,119.16 44,464.08 301.40 69.25 12.00 45
1991 13,092.37 55,242.28 430.46 78.90 12.00 47
1992# 17,560.62 64,032.95 468.33 81.75 15.00 50
Platinum Jubilee

1993 31,022.23 84,821.62 633.50 116.45 18.00 50
1994 34,974.74 1,06,411.84 679.96 126.40 15.00 52
1995 35,185.80 1,30,031.69 742.66 140.00 15.00 56
1996 42,042.27 1,61,866.40 865.54 151.00 15.00 58
1997 53,534.87 1,96,927.69 1,100.00 204.00 18.00 59
1998 63,459.20 2,47,374.86 1,239.01 185.00 15.00 61
1999 85,431.42 3,12,590.57 1,423.97 228.00 15.00 63
2000 95,639.19 2,95,608.33 1,734.09 314.90 18.00 69
2001 1,25,554.41 3,41,061.54 2,341.54 390.00 20.00 72
2002 1,65,198.50 4,06,281.05 2,600.00 492.05 20.00 75
2003 1,77,262.65 4,38,696.89 2,935.85 408.03 18.00 76
2004 1,56,615.16 4,93,749.72 6,225.26 553.47 18.00 75
2005 2,05,289.40 5,90,348.41 7,037.88 659.52 18.00 75
2006 1,98,977.97 7,63,100.74 10,120.29 789.99 18.00 86
2007 2,60,989.72 10,74,547.13 15,517.92 1,138.42 18.00 105
2008 4,35,006.22 13,87,410.43 20,226.06 1,285.00 20.00 153
2009 4,79,150.75 15,62,281.73 21,079.23 1,489.13 20.00 175
2010 5,32,139.11 17,07,105.88 11,967.42 1,590.62 20.00 200
2011 5,25,376.69 19,18,937.24 21,226.72 1,847.16 20.00 216
2012 5,62,698.78 22,43,562.49 23,556.92 2,181.58  20.00 226
2013 6,44,403.06 24,79,080.40 11,209.11 1,213.10 10.00 229
2014 7,80,474.21 28,13,279.55 14,709.37 1,292.80 10.00 267
2015 7,73,511.53 31,37,109.58 19,017.71 2,019.29 15.00 267
2016 9,38,847.77 35,94,150.08 21,119.15 2,139.02 15.00 283
2017 8,87,279.19 38,44,221.27 23,405.32 4,573.29* 30.00* 282

*  Recommended for ordinary shares
# Financial Year : Change of Bank’s accounting year since 1992 (April-March)
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INVOLVEMENT OF THE SMALL MAN

OUR MEMBERS

No. of Shares Held No. of Members Percentage

50 -  51 48,122 25.56

52 -  250 37,429 19.88

251 -  1500 58,322 30.98

1501 -  2500 44,376 23.58

Total 1,88,249 100.00

OUR DEPOSITORS

No. of Accounts Percentage

Upto ` 1000/- 15,02,568 34.79

 ` 1001/- to ` 5000/- 6,03,837 13.98

 ` 5001/- to ` 10000/- 2,68,979 6.23

 ` 10001/- to ` 20000/- 2,98,229 6.91

 ` 20001/- to ` 30000/- 2,20,520 5.10

Above ` 30000/- 14,24,770 32.99

Total 43,18,903 100.00

OUR BORROWERS

No. of Accounts Percentage

Upto ` 5000/- 10,074 10.38

 ` 5001/- to ` 10000/- 1,126 1.16

 ` 10001/- to ` 25000/- 3,344 3.44

Above ` 25000/- 82,548 85.02

Total 97,092 100.00

ADVANCES TO PRIORITY SECTOR

No. of Accounts (` in Crore)

Small Scale Industries 423 362.54

Small Businessmen & Traders 8,900 2,303.10

Other Priority Sector 38,543 2,413.58

Total 47,866 5,079.22
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STATEWISE / REGIONWISE BRANCH NETWORK

Sr. 

No.
Name of the Branch Tel. No.

MUMBAI

1 Andheri (East), Marol 29202254/1705

2 Andheri (East), Pump House 28349777/79

3 Andheri (East), MIDC 28324488/4487

4 Andheri (East) 26822522/23

5 Andheri (East), Saki Naka 28472356

6 26231136

7 Andheri (West), Lokhandwala 26367467/68

8 Andheri (West),  
Veera Desai Road

26742487/89

9 Ballard Estate 24671114/15

10 Bandra (East), Chetana College, 
Government Colony

24671116/26428544/ 
65555151

11 Bandra (E),  61069505/11

12 Bandra (West), National Library 26419249/65

13 Bhandup (West), L. B. S. Marg 25667192/94

14 Borivali (West), Sai Baba Nagar 28090029/30

15 Borivali (West), I C Colony 28921388

16 Borivili (East), Carter Road 24671117/18/28050372

17 Borivili (West),  
Chandavarkar Lane

28922725/28940518/37

18 Borivili (West), Shimpoli 28014653

19 Carnac Bunder, Vyapar Bhavan 24671265-66/68

20 Chembur (West),  
Sion Trombay Road

24671125-27/25287762

21 Chembur (East), 
Collectors Colony

25534016

22 Chembur (West), Tilak Nagar 25275503/04

23 Chhatrapati Shivaji Terminus 24671121-22

24 Corporate Banking Branch 24821801

25 Dadar (East), 
Dadasaheb Phalke Road

24671144-45
24106870

26 Dadar (East), Hindu Colony 24120461/60

27 Dadar (West), Gadkari Chowk 24374258/24374293

Sr. 

No.
Name of the Branch Tel. No.

28 Dadar (West), Madhukendra 
Off. N.C. Kelkar Road

24671180/81
24302190

29 Dahisar (East), Maratha Colony 24671273

30 Dahisar (West), L.T. Road 28929561

31 Dharavi, R. P. Nagar 24035627

32 Fort, D.N. Road 22043006/49149000/7972

33 Ghatkopar (East),  
Opp Ghatkopar Railway Station

25012167/68

34 Ghatkopar (West), L.B.S. Marg 25001301/34/35

35 Ghatkopar (West),  
Maneklal Estate

25166663/64

36 Ghatkopar (West), Barve Nagar 24671156/25140646

37 Girgaum, S.V. Sovani Path 24671162-64

38 Goregaon (East), Nagari Niwara 28401550

39 Goregaon (East),  
Walawalkar Wadi

24671248/49/29275046

40 Goregaon (East), Hub 26864150

41 Goregaon (West), Link Road 28776248

42 Goregaon (West), S.V. Road 24671166/67/28755601

43 Grant Road, Dr. D.B.Marg 24671168-69

44 Jogeshwari (East), Majaswadi 28270677

45 Juhu, N.S.Road No.13 26117539/24671254

46 Kalbadevi 22079406

47 Kandivali  
(GIE - Govt. Indl. Estate)

24671175/76

48 Kandivali (East),  28546881

49 Kandivali (East), Thakur Village 24671178

50 Kandivali (West), Charkop 24671124/28690593

51 Kandivali (West), Dahanukarwadi 24671272/28627002/03

52 Kandivali (West),  
Junction of S.V. Road &  
Jamnadas Adukia Road

24671177/28020457/ 
28643704

53 Kandivali (West), M.G.Road 28655009/24671275-76

54 Khar, Linking Road 24671179/26487589

55 Khar (West), Pali Hill 24671196/97/26499693

56 Lower Parel, N.M.Joshi Marg 24378832
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57 Mahim, Sitaladevi Temple Road 24468864/5754/24453328

58 Malad, Mamlatdar Wadi 24671183/84

59 Malad (West), Link Road 28790631

60 Malad (West), Orlem 24671279-80

61 Masjid Bunder,  
Pragraj Issaji Street

24671187/88/23433058

62 Matunga (East), Telang Road 24032796/24014624

63 Mazgaon 23707475/23707476

64 Mulund (East), L.T. Road 21636137/24671277

65 Mulund (West), M.G. Road 25618749/24671189-90

66 Mulund (West), RRT Road 24671281-83

67 Mulund (West), Sarvodaya Nagar 24671290-91/25601025

68 Mulund (West), Veena Nagar 21643655/56/24671292

69 Mumbai Central 23012024/23012025

70 Overseas Marine Lines 49205656

71 Parel, M.D. College 24671146

72 Powai, Hiranandani 25702268/24671199

73 Powai, Opp. I.I.T. 24671198/25784868

74 Prabhadevi, 
Opp. Ravindra Natya Mandir

24223780/24671200

75 Santacruz (East) 26175133/34

76 Santacruz (East), Kalina 26654362

77 Santracruz (West), Station Road 26040096/180

78 Sion (West),  
Swami Vallabhadas Road

24083727/6353

79 SME - Nariman Point, 
Vidhan Bhavan Marg

43682000

80 SME - Vikhroli, LBS Marg 42499900

81 SME - Vileparle, Subhash Road 42349999/53

82 Vidyavihar (West) 25134137/38

83 Vikhroli (East), 
Behind Vikhroli Bus Depot

25741105/06

84 Vikhroli (West), Station Road 24671260/25780245

85 Vile Parle (East), Nehru Road 24671223-25/26133303

86 Vile Parle (West), Besant Road 26147095/24671293

87 Wadala, Antop Hill 24016030/24671113/24038069

Sr. 

No.
Name of the Branch Tel. No.

88 Wadala, R.A. Kidwai Road 24183696/24671230

89 Worli, Dr. A.B. Road 24671261/62

THANE DISTRICT

90 Ambernath (East) (0251) 2609292/9797

91 Arnala Virar (West) (0250) 2588311

92 Badlapur (East) (0251) 6540580-87

93 Bhayander (West),  
Dr. Ambedkar Marg

28186905/07

94 Bhivandi, Gauri Pada (02522) 230060/61

95 Boisar, Ameya Park (02525) 2694666/278666

96 Dombivali (East),  
Bhagat Singh Road

(0251) 2447689-90

97 Dombivali (West),  
M G Cross Marg

(0251) 2489022/2493013

98 Kalwa, Station Road 25347456/24671174/73

99 Kalyan (West) Shil Road (0251) 2971661/62

100 Kalyan (East) Kolshewadi (0251) 2363862/63

101 Kalyan, Khadakpada (0251) 2302208-09

102 Kalyan, Murbad Road (0251) 2200081/2205037

103 28551848/51

104 Palghar, Kacheri Road (02525) 250695/252604

105 Panchpakhadi, Thane (West) 25348645/46

106 Thane (East), Kopri 25325023/25325016

107 Thane (West), Hiranandani 21730758

108 Thane (West), Jambhli Naka 25330370/24671210

109 Thane (West), Kasarvadvali 25976585/6884

110 Thane (West), Khopat 25372175/76

111 Thane (West), Naupada 24671213/25332754

112 Thane (West), Vartak Nagar 25399974/24671214/ 
25390772

113 Thane (West), Vijay Nagari  25971603/25972242

114 Thane (West), Wagle Estate 25837767/68

115 Thane (West), Brahmand 25841365

116 Ulhasnagar (0251) 2732716/17

117 Vasai (West) (0250) 2340944/55
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118 Vasai (East), Vasai Nallasopara 
Link Road

(0250) 6906054/6056055

119 Virar (East), Bazar Ward (0250) 2520527/6162/6667

120 Virar (West), Agashi Road (0250) 2505767/6480276

NAVI MUMBAI

121 Airoli, Sector -7 27602655/56

122 APMC 27831160/61

123 CBD Belapur, Sector -11 27560083/84

124 Kamothe, Sector -7 27431571/72

125 Khanda Colony, New Panvel 27453183/84

126 Kharghar, Sector - 7 27746911/22

127 Koparkhairane, Sector - 20 27551328/29

128 Nerul (East), Sector -21 27712666/67

129 Nerul (West), Sector- 4 27729922/3657

130 Sanpada, Sector-4 27755292/27755381

131 Seawoods 27714551/27724551

132 Vashi, Sector -12 27667615/16

133 Turbhe 27842234/35

134 Uran, Karanja Road 27231008/09

135 Vashi, Sector -17 24671218/19/27893188

PUNE

136 Akurdi (020) 27662133/157

137 Aundh (020) 25890332/25886169

138 Baner Road (020) 27292957

139 Bavdhan (020) 22951512

140 Bhosari (020) 27112366/67

141 Bhusari Colony, Kothrud (020)25286002

142 Bibwewadi (020) 24231467

143 Budhwar Peth (020) 24462131/24455226

144 Chakan (02135) 249330/31

145 Chinchwad (020) 27351313

146 Dahanukar Colony (020) 25462500

147 Fatima Nagar (020) 26861046

148 Fergusson College Road (020) 25652491/92

Sr. 

No.
Name of the Branch Tel. No.

149 Ganesh Khind Road (020) 25582249

150 Ganesh Nagar (020) 25435066

151 Hadapsar (020) 26999081

152 Hinjewadi (020) 22933567

153 Karve Road (020) 25431780/5937

154 Katraj (020) 24364847

155 Kharadi (020) 27014026

156 Kondhava (020) 26851073

157 Narayan Peth (020) 24465178

158 Narhe (020) 24390114/15

159 Pashan (020) 25870092

160 Paud Road (020) 25449122

161 Pimple Nilakh (020) 27276000

162 Pimple Saudagar (020) 27206600

163 Pimpri (020) 27474671/5856

164 Rajguru Nagar (02135)223377/88

165 Ranjangaon (02138) 650102

166 Sahakar Nagar (020) 24221211

167 Sinhagad Road. (020) 24109120

168 SME - Pune (020) 41422223-25/55/57

169 Somwar Peth (020) 26134722/26063721

170 Talegaon (02114) 224004

171 Tilak Road (020)24444257/8941

172 Undri (020) 26909075/83

173 Vamnicom (020) 66221420

174 Viman Nagar (020) 26630226

175 Vishrantwadi (020) 26696172

176 Wagholi (020) 65251175

AHMEDNAGAR

177 MIDC (0241) 2777603

178 Savedi Road (0241) 2341121

NAGPUR

179 Chhapru Nagar (0712) 2730266

STATEWISE / REGIONWISE BRANCH NETWORK
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180 Gandhi Baug (0712) 2722694/2721769 

181 Hingana Road (07104) 237022

182 Kalamana Market (0712) 2680325/2680544

183 Pratap Nagar (0712) 2243260

184 Wardha Road (0712) 2252903

AKOLA

185 Akola (0724) 2436611

AURANGABAD

186 CIDCO (0240) 2243006/07/020

187 Gajanan Maharaj Mandir (0240) 2243012

188 Khadkeshwar (0240) 2243000/01/19

189 MGM - Medical College (0240) 2243008

190 MIT - Hospital (0240) 2243027

191 Station Road (0240) 2243011/2243031

192 T.V. Centre (0240) 2243028

193 Waluj (0240) 2243005/21

SOLAPUR

194 Solapur (0217) 2727225

RAIGAD

195 Alibaug (02141) 225951/52

196 Mahad (02145) 223822/23

197 Panvel, M.C.C.H Road 27467944/45

198 Panvel, S.N.Road 27461161/64

199 Pen (02143) 255584/85

200 Ulwe 9833918247

JALGAON

201 Baliram Peth (0257) 2233613/14

202 Jalgaon Gandhi Nagar (0257)2234382/83

SATARA

203 Karad (02164) 225505

204 Satara (02162) 227455/227355

NASHIK

205 CIDCO (0253) 2390432

Sr. 

No.
Name of the Branch Tel. No.

206 Gangapur Road (0253) 2314538/39

207 Jail Road (0253) 2416430

208 Mahatma Nagar (0253) 2357461/2360434

209 Main Road (0253) 2502220/21

210 Musalgaon (02551) 240752

211 Sharanpur (0253) 2581293/2317677

RATNAGIRI

212 Chiplun (02355) 257138

213 Lanja (02351) 230195/96

214 Lavel (02356) 262640

215 Rajapur (02353) 232344/45

216 Ratnagiri (02352) 223690/91

SINDHUDURG

217 Devgad (02364) 261828

218 Kankavli Bazarpeth (02367) 230320

219 Kankavli Rameshwar Plaza (02367) 230241/42

220 Kudal (02362) 221150/51

221 Malvan (02365) 252114

222 Sawantwadi (02363) 274413/14

223 Vaibhavwadi (02367) 237585

224 Vengurla (02366) 262509/10

SANGLI

225 Ichalkaranji (0230) 2432597

226 Kupwad  (0233) 2346878

227 Mahaveer Nagar (0233) 2624267/2622106

228 (0233) 2223138

229 Shashtri Chowk (0233) 2332294

230 Shivaji Nagar (0233) 2375899/90

231 Vita (02347) 276230

KOLHAPUR

232 Mahapalika Bhausingaji Road (0231) 2644208

233 Mangalwar Peth (0231) 2621319

234 New Shahupuri (0231) 2651754/53

235 Rajarampuri (0231) 2521681/82/7012/1550

STATEWISE / REGIONWISE BRANCH NETWORK



67

Annual Report 2016-17

Sr. 

No.
Name of the Branch Tel. No.

GUJARAT

Ahmedabad

236 Anand Nagar (079) 26769351/52

237 Bapu Nagar (079) 22777754/55

238 C.G.Road (079) 26401387/88

239 Ghatlodia, Kalasagar (079) 27402740/41

240 Isanpur (079) 25810004/05

241 Maninagar (079) 25461004/05

242 Naranpura Wadaj (079) 27492958/26

Vadodara

243 Alkapuri (0265) 2329001/02

244 Fatehganj (0265) 2750586/87

245 Karelibaug (0265) 2481299/49

246 Manjalpur (0265) 2643506/07

Surat

247 Adajan (0261) 2780186/68

248 Ring Road (0261) 2450083/84

249 Surat (0261) 2552093/94

Vapi

250 Vapi (0260) 2425663-64

KARNATAKA

Belgaum

251 Samadevi  (0831) 2420433

252 Tilakwadi  (0831) 2468544

Hubli

253 Hubli  (0836) 2256015

Bengaluru

254 Banashankari (080) 26763781

255 Chamrajpeth (080) 26601213

256 Gandhinagar (080) 22341151

257 Jayanagar (080) 26532275

258 Koramangala (080) 25502275

259 Malleshwaram (080) 23466656

STATEWISE / REGIONWISE BRANCH NETWORK

Sr. 

No.
Name of the Branch Tel. No.

Davangere

260 Davangere (08192) 233453

Dharwad

261 Dharwad (0836) 2443396

Mangalore

262 Bhavanthi Street (0824) 2440636

263 Chilimbi (0824) 2452143

264 M.G. Road (0824) 2495671

265 Mannagudda (0824) 2452160

Mysore

266 Mysore (0821) 2542266

Tumkur

267 Tumkur (0816) 2277667

Udupi

268 Udupi (0820) 2526010

GOA

269 Bicholim (0832) 2981373/2360460

270 Curchorem Sanvordem (0832) 2654044

271 Mapusa (0832) 2264064

272 Margao (0832) 2732594/2736114

273 Panjim (0832) 2228023/2425662

274 Ponda (0832) 2318556

275 Porvorim (0832) 2412502/03

276 SME - Goa (0832) 2437021/31

277 Sankhali (Sanquelim) (0832) 2365677

278 Vasco (0832) 2515170

MADHYA PRADESH

279 (0731) 2528791-94/96

280 Annapurna Road, Indore (0731) 2900040/45

DELHI

281 Connaught Place (011) 23412100

282 Lajpat Nagar (011) 26422100
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SARASWAT CO-OPERATIVE BANK LIMITED
(SCHEDULED BANK)

Ekanath Thakur Bhavan, 953, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.

ATTENDANCE SLIP

99th ANNUAL GENERAL MEETING
AUGUST 18, 2017

Regd. Folio No:_________

I certify that I am a registered member of Saraswat Co-operative Bank Limited. I hereby record 
my presence at the 99th ANNUAL GENERAL MEETING of the Bank at 4.00 p.m. on Friday,  
August 18, 2017 at Ravindra Natya Mandir, Near Siddhivinayak Temple, Sayani Road, 
Prabhadevi, Mumbai - 400 025.
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Notes



Notes



ABP News 
“Best Co-operative Bank” 

Award

MY FM 
“Star of the Industry 

Award for 

Excellence in 

SME Loan”

 National Payments 
Excellence Awards – 2016 

for 
Winner - CTS

National Payments 
Excellence Awards – 2016 

for 
Runner up - NFS

Shri M.R. Varerkar-GM, I.T. Dept and Shri Kunal Karkhanis-
Acting Chief Manager, I.T. Dept receiving the Best Bank Award 
in the category of ‘Technology Bank of the Year among  

Co-operative Banks’ at the hands of Dr. Viral V. Acharya,  
Dy. Governor, RBI and Padma Vibhushan Dr. Raghunath A. 
Mashelkar in the presence of Ms. Chanda Kochhar, MD & CEO 
ICICI Bank at the IBA Banking Technology Awards 2015-16.

Mrs. S.M. Sandhane-Managing Director, Shri M.R. Varerkar-GM, 
I.T. Dept and Shri Kunal Karkhanis-Acting Chief Manager, I.T. Dept 
receiving the Winner’s Award in the NACH category among 

Co-operative Banks at the hands of Shri N.S. Vishwanathan,  
Dy. Governor, RBI in the presence of Shri Balachandran, 
Chairman, NPCI at the National Payments Excellence  
Awards-2016.

AWARDS




