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Item 5.02    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On February 22, 2023, the Compensation Committee (the “Compensation Committee”) of the Board of the Directors of PLAYSTUDIOS, Inc. (the “Company”) approved the
grant of restricted stock units (“RSUs”) to Andrew Pascal, the Chairman and Chief Executive Officer of the Company, pursuant to the Company’s 2021 Equity Incentive Plan,
consisting of 1,125,000 RSUs vesting in three equal annual increments (each annual increment being one-third of the grant) with the first annual increment vesting on February
15, 2024, subject in each case to Mr. Pascal remaining an employee of the Company through the applicable annual vesting date.

The foregoing description of the RSUs is a summary only and does not describe all terms and conditions applicable to these awards. The description is subject to and qualified
in its entirety by the terms of the form of Restricted Stock Unit Award Agreement, a copy of which is filed as Exhibit 10.1 to the Company’s Quarterly Report on Form 10-Q
for the quarterly period ended September 30, 2021 (filed November 12, 2021) and incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits

(a) None

(b) None

(c) None

(d) Exhibits

Exhibit
Number Description
10.1* Form of Restricted Stock Unit Award Agreement under 2021 Equity Incentive Plan (incorporated by reference to Exhibit 10.1 to Quarterly Report on Form

10-Q for the quarterly period ended September 30, 2021, filed on November 12, 2021).
104 Cover Page Interactive Data File (the cover page XBRL tags are embedded within the Inline XBRL document)

* Indicates management contract or compensatory plan

https://www.sec.gov/Archives/edgar/data/0001823878/000182387821000042/myps-q32021xex101.htm
https://www.sec.gov/Archives/edgar/data/0001823878/000182387821000042/myps-q32021xex101.htm
https://www.sec.gov/Archives/edgar/data/0001823878/000182387821000042/myps-q32021xex101.htm
https://www.sec.gov/Archives/edgar/data/0001823878/000182387821000042/myps-q32021xex101.htm
https://www.sec.gov/Archives/edgar/data/0001823878/000182387821000042/myps-q32021xex101.htm
https://www.sec.gov/Archives/edgar/data/0001823878/000182387821000042/myps-q32021xex101.htm
https://www.sec.gov/Archives/edgar/data/0001823878/000182387821000042/myps-q32021xex101.htm


SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Dated: February 24, 2023

PLAYSTUDIOS, Inc.

By: /s/ Scott Peterson
Name: Scott Peterson
Title: Chief Financial Officer


