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Monsoon

PROGRESS OF

SW MONSOON oo’
Northern Limit of Monsdon
continues to pass through
Jaisalmer, Sirsa,
Kurukshetra, Rajpura,
Ludhiana

Conditions favourabie for
further advance of
southwest Monsoon into
remaining parts of
Rajasthan, Haryana &
Punjab in the next 2-3 days

Rainfall Deficiency June 1-28
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Peak Power Demand Declines 10%

to 206G as Rains Hit North India

Total electricity consumption in June was 152.4 b units, up 9% year-on-year

Shilpa.Samant@timesofindia.com

New Delhi: Heavy rain pounding the
northern parts of the country after a
spate of heatwave broughtdown the pe-
ak power demand in the past three da-
ys, bringing much relief from record
consumption. Peak power demand fell
to 206 GW on June 30 from 216-230 GW a
week before and the highest ever of 250
GW on May 30.

The India Meteorological Depart-
ment has predicted heavy rainfall in
many parts of the country in the next
two to five days with no significant
change in maximum temperatures du-
ring this period.

June saw heatwaves across the count-
ry, especially in the northern region in
the second half, Record high tempera-
tures led to the highest ever demand in
thenorthern regionat 89 GW.

The month’s total electricity con-
sumption was152.4 billion units, up9%
vear-on-year. On amonth-on-month ba-
sis, the consumption was marginally
lower than 156.33 billion units in May
because of the onsetof monsoon in the
southern region in June, according to

an industry executive, while the pre-
vious month saw high

— temperatures across
Coal stocksat the country.

plants have The power ministry
remained said that the northern
higher than region had been expe-
lastyearsince  riencing high demand
thebeginning  conditions due to a he-
of 2024-25 atwave since May 17.

Nonetheless, the hig-

hest ever peak demand

of 89 GW in the region was successfully
met on June 17. About 25-30% of the re-

gion's power requirement came from
neighbouring regions.

Coal stocks at plants have however re-
mained higher than last year since the
beginningof 2024-25.

Stocks at thermal plants totalled 46.7
million tonnes in June, about 32% hig-
her year-on-year.

Coal India Ltd (CIL) said its supplies
in the summer months were higher
than last year.

“CIL’s supplies to the coal fired plants
grew by 4% to160 million tonnesduring
@1," the company said.

MONSOON MUSINGS

Expect Above-Normal
Rainfall in July: IMD

Southwest monsoon to cover entire country by July 15

Our Bureau

New Delhi: India is likely to see above-nor-
mal rainfall in July after recording a below-
normal rainfallinJune with adeficitof 11%,
especially in northwestern parts where the
temperatures were the highest since 1908,
said India Meteorological Department

(IMD)on Monday.

It added that the southwest monsoon will

cover the entire country before the
normal date of July 15. From the agri-
cultural standpoint it will be a good Ju-
ly for farmers, said Mrutyunjay Moha-
patra, director general IMD, adding
that while most parts of the country
will get above normal rainfall activiti-
es, some areas in north east, Ladakh,
Bihar, Jharkhand and south east pe-

ninsulaareexpected to getbelow normalra-
infall.In July, rainfall is expected to be 106 %
of Long Period Average (LPA), he added.
The latest Monsoon Mission Climate Fore-
cast System (MMCFS) indicates that the La
Ninaconditions arelikely todevelopduring
thesecond half of the monsoon season, that
is August, even though it is difficult to pre-

dictwhen in August.

WARMEST JUNE

According tolMD data, thecountry received

147.2 mm of rainfall against a normal of
165.3 mm for the month, the seventh lowest
since 2001. Northwest India recorded its
warmest June last month since 1901, with a
mean temperatureof 31.73 degrees Celsius.

InIndia's monsoon season, June contribu-

tes 15% of the total 87 cmrainfall. While the
monsoon began early over Kerala and the
northeast on May 30, its progress stalled af-
ter Maharashtra.

This delay intensified heat waves in
northwest India and prolonged
dry conditions in West Bengal,
Odisha, Jharkhand, Bihan

0 Chhattisgarh, Madhya Pradesh
and Uttar Pradesh. The country

RAINFALL recorded 16 days of below-nor-
. mal rainfall activity from June
g:glf:;rj?ﬂ:: o 1 toJune27, according to IMD.

The weather office stated that
this year so far 50% of the country’s land-
mass experienced deficient to large defici-
ent rainfall, 12% of the sub-divisional area
of the country experienced excess to large
excess rainfall, and 38% received normal
rainfall. While eastern India saw rainfall
deficiency due to sluggish advance of mon-
5001, the absence of active western distur-
bances. mainlyduring the Junel0toJune19
period, wasareason for the longerdry spell
and heat wave prevailing over northwest
and central India.
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conditions
likely over
Northwest,
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- Niti Seeks Policy to Regulate Facial Recognition Tech

DGFT: No New Duty

Northeast India
inthe next 4-5
days

Our Bureau

New Delhi: NITI Aayog has proposed
imposing liability and the extent of li-
ability arising from any harms or da-
mages caused by the use of facial re-
cognition technology (FRT) system
besides suggesting a need for an ethi-
cal committee to address issues perta-
ining to transparency, accountability,
and biases emanating from the use of
such systems in India.

“These issues warrant separate re-
gulation, either through codes of

I5TOCK
practice, industry manuals and self-
regulation, or through more formal
modes like statute and rules made
there under,” it said.

“The objective is to create a holis-
tic governance framework addres-
sing the multifaceted challenges
posed by FRT systems,” it said in a
report, prepared by the Vidhi Cent-
re for Legal Policy on behalf of the
Aayog.

The reportcalls for a need to put in
place policy and legal reforms to re-
gulate the use of facial recognition
technology in India.

According to the report, organisa-
tions deploying an Al system can
constitute an ethical committee to as-
sess the ethical implications andover-

see mitigation measures. “Specifical-
Iy, for FRT systems, it is imperative
that such committees are constituted
and given adequate autonomy to
prescribe guidelines and codes of
practice to ensure compliance,” it sa-
id, adding this is also crucial for ensu-
ring India develops and leads thought
leadership around FRT governance
and regulation at an international le-
vel as well.

The report also suggests the need for
transparency around the deployment
of FRT systems in the public domain,
both at the central and state level.

Concessions for Milk,
Milk Product Imports

Our Bureau

New Delhi: India has not allowed milk and milk product im-
ports under a tariff rate quota since 201112 and no such im-
portis are envisaged this year, Santosh Sarangi, director gener-
al of foreign trade said Monday.

Under TR, goods are charged lower importduty rates.

In the last 20 years since implementation, the import of milk
and milk products under TR have happened only on three oc-
casions, he said, denying reports that India has allowed such

imports to curb food inflation or granted new duty conces-
sions, “No imports of milk and milk products under TRQ has
been undertaken since 2014-15. There are no applications for
TRQ for milk or milk prod-
ucts pending as on date.
New TR imports is not
envisaged,” he said. These
TRQs are part of India's
market access commit-
ments in the World Trade
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AS CLAIMS OUTPACE SUBSIDY DISBURSED... GST Brought Relief

MSME Ministry Seeks to Taxpayers w.ith
Additional 5k cr for Reduced Prices:

TIMES inter Ja»

BUSINESS SOLUTIONS

1"“% Msulm" Tohookan Ft M- ® t Organization’s Agree-
ment on Agriculture as
ativertisoment for Inance Inls ry agreed in the Uruguay
Emenses Fm The Times of India Group o round. India, the largest
please call our Authorized global importer of vegeta-
Booking Cemters in O enera On C eme Our Bureau ble oils including palm oil, soyoil, and sunflower oil, and a ma-
jor milk producer, has set import limits of 10,000 tonnes for
New Delhi: The Goods and Services milk powder; 150,000 metric tonnes for sunflower or safflower
HN ANBE "FFEHS SHREE BALAJI UBI had highest subsidy [TE— Tax (GST), which completed 7 years of oiland refined rapeseed oil each, and 500,000 tonnes for corn.
ENTERPRISES : i i I PMEGP aimst implementation on Monday, has made Such imports are allowed only through cooperatives and
SUbSIdy- D_ISIJUI;SEd el i genem: o household items cheaper, reduced the state-owned entities including the National Dairy Develop-
: 9413615599 1.09 lakh applications received, 7170 cr disbursed tax compliance of businesses and has ment Board, the National Cooperative Dairy Federation, and
fRequed FiranceOver eations employment by -
R@;ll nance SHIVRATAN :\gﬁzz apph%lagmi disbursed - providing widened the tax base, the finance mini- the National Agricultural Cooperative Marketing Federation
i ; across all banks stry said Monday, of IndiaLtd to handle the imports.
INR10 Cfﬂl’&. Plopﬂﬁﬂlﬂﬂaﬂ ALERTICING 2960.29 cr out of | Budget '“mm ::::g:lwtn "With reduced tax rates on household In the past, the TRQs were applied only on specific inter-min-
o ﬁnanceﬂﬂQ[lJ@gmall.nﬁm 9587215000 claim of 22,840 cr [ vetting, many applicantsfor goods after GST implementation, #7ye- isterial recommendations keeping in view producer and con-
disbursed l. applications setting up arsofGST hasbrought happinessand re- sumer interests or when a large number of importers seek to
- 13 largest bc; i led to low self-employment, lief to every home tlhrough lower GST use this provision.
inFy24 disbursal ventures on household appliances and mobile L T T et

phones,” the finance ministry said in a
series of posts on the social media plat-
formX.

The finance ministry said that the GST
taxpayer base hasincreased tol.46 crore
in April 2024 from 1.05 crore as of April
2018. "We have witnessed a quantum
jump in taxpayers’ base along with im-
proved compliance,” Cen-
tral Board of Indirect Tax-
es and Customs (CBIC)
Chairman Sanjay Kumar

BUSINESS CONNECT

DIESEL

e Attractive Pricing

DRAFT REVISED GUIDELINES ON CHARGING INFRA
Plans Afoot to Halve Nod Time for

Power Connection for EV Vehicles

distribution companies will
havetocreatecustomerfriendly
online single window clearance
system to expedite grantof elec-

The total subsidy amount claimed and dis-
bursed across these 13 banks was Rs 2,840 cro-
re and Rs 960.29 crore, respectively, in the last
fiscal year.

Union Bankof Indiahad the highest subsidy
claim and release of Rs 488 crore and Rs 170
crore respectively, for the previous financial
year. In the previous financial year, KVIC got
66, 215 applications for subsidy release from
these 13 banks, of which 26,578 were appro-

Suryash.Kumar@timesofindia.com

New Delhi: The Ministryof Micro, Smalland
Medium Enterprises (MoMSME) has sought
additional Rs 5,000 crore from the finance mi-
nistry for the Prime Minister's Employment
Generation Programme (PMEGP) as subsidy
claim applications outpace subsidy disbur-
sed underthe scheme, an official aware of the

Our Bureau

New Delhi: The government

o Free Pump Installation
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developmentsaid. ved, around 40% of the applications. The Agarwal said. has proposed to cut theapproval  tricity connections to EV char-
Budget constraints, a time-consuming veri- number of applications received by KVIC for The GST was rolled outon July 1, 2017, time for electricity connection gers. State nodal agencies and
fication process and an over- subsidy claims across all replacing 17 local taxes. for electric vehicle charging sta-  city authorities will carry out

banks was 1.08 lakh, of
which subsidies for 47222
applications were approved
inFyY2d.

whelming number of applica-
tions have led toKhadiand Vil-
lage Industries Commission
(KVIC) disbursing only 34%

Giving example, the ministry said that
the rate of food items like unpacked
wheat, rice, curd, and lassi, which were
taxed at 2.5%-4% before GST implemen-

tions to three daysfor metropoli-
tan areas from seven days earli-
er and seven days in municipal
areas from 15 days, in line with

periodic mapping, at least once
in every year, of the geographic
distribution of potential EV
charging demand, it said. The

BUDGET

TRACK

- of the subsidy amount clai- PMEGP aims to generate tation, is at nil after the GST rollout. theamended Electricity Rules.  tariff for supply of electricity to
Available med by the 13 largest banks, includingprivate employment by providing financial assistan- The ministry went on adding that the- Thedraftrevisedguidelineson EV charging stations is largely
and public in FY24. Under PMEGE, the mini- ce to applicants for setting up self-employ- re was saving on expenditure on many charginginfrastructureforelec- unchanged and is proposed to
coppin e R stry provides funds to KVIC for disbursal to ment, ventures, projects and micro enterpri- items of mass consumption after GST tric vehicles (EV) by the power beasingle part tariff and notex-
make appropriate enguires banks, which sanction loan applications. ses. The government under the scheme subsi- implementation like cosmetics, wrist ministry issued on Monday also  ceed the "average costof supply”
chH 0“ E ;zdrﬂfk,mfﬂf‘:nﬂ:ﬁ The total PMEGP outlay is Rs 13,500 crore for  dises15-35% of the loan amount sanctioned to watches, furniture and mattresses, states charge point operators in  till March 31, 2026. The cost of
IACEEing ANy expRiirE. five years, 2021-2026. “We have utilised Rs an applicant for the project. To be eligible for which are taxed at lower rate than pre- rural  areas supply by distri-
99.99% purity as per | | Recsmamendation: orontiring 8,500 crore in the first three years and need thesubsidy, applicants must contribute 5-10% GSTera. Even itemslike mobile phones, should get con- bution licensee
LME standards i::l-ﬂ..fn"ﬂ;-.f.‘\',"-:ﬁ':-iﬂq'q"i::.l;. :: more funds for the final two yearsof the sche- towards the projectcost. TVs refrigerators, washing machines nection in 15 to EV charging
: published in ihis publicatinn, me,” said the official. “The PMEGP budgetis  Under the scheme, the maximum project electrical appliances which attracted daysagainst 30 station will be
(Non Registered) of Jhe Times o India Cro spread over the years, and the subsidy isrele- cost eligible for subsidy is Rs 50 Lakh for the | 31.3% taxes in the pre-GST era, are now days. The 0.7 times of the
AFRICAN made by the Advertisers of ased in proportion to the budget allocated for manufacturing sector and Rs 20 Lakh for the inthe18% GSTslabin GST regime. views on the average cost of
(CONGO & ZAMBIA) BB, ud senvices The itthatyear. The number of applications recei- Business and service sector. The finance ministry added that GST draft  guide- supply during
Comtacts Owners of The Times Of ved for subsidy claims is way more than the The government allocated Rs 2300 crore for hasalsoreduced the compliance burden lines are to be solar hours and
7303704549 {;g};;'m}';g;gd:;:g:f;';;;:; budget allocated for subsidy disbursal under PMEGP in this yvear's budget, which was near- for the small taxpayers, by waive off an- submitted 1.3 times during
4 ! consequences, in the event the scheme,” added the official. 1y 20% less than revised estimates for FY24. nual return filing requirement for tax- within 30 days. non-solar
info@westerncorp.info il skt pavers with aggregate annual turnover As per the hoursasperthe
of uptoRs 2 crore in fiscal 2023-24. draft norms, proposal.
(¢ I7) ’ Corporate Office: ICIC| Home Finance Company Limited ICICI HFC )
*FICICI Home Finance | Tower, Andheri- Kurla Road, Andhen (East), Mumbai- 400059, India T T T TR
In nﬂn. an Branch Office: 1st Floor, Shop No. 91-92, New C.Ic:lh_ Markel.i Sri Ganganagar, Rajasthan- 335001 -
1§§§ prowvi
ameﬂjsement 'nr Motice for sale of immovable assets °SBI i Fuel consumptlon
E-Auction Sale Notice for Sale of Immovable Assels under the Securitization and Reconstruction of Financial IT - PRM Department, State Bank of India, Global IT Centre,
Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest Sector 11, CBD Belapur, Navi Mumbal - 400614 U 4 2? in June
Heotica I hanaby a1t O
TII'B “mes ut |I'Ilﬂﬂ Em“n Motice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the below NOTICE INVITING TENDERS — EXPRESSION OF INTEREST(EOI) p ® ()
= described immovable property mortgaged/charged to the Secured Creditor, the Physical Possession of which EQIMNo. SBIfGITC/IT-ATM/2024/2025/49 Dated:02.07.2024
IIIBHSB l.'-a" l“.ll n““lm'ﬂeu has been taken by the Authorized C cer of ICICI Home Finance Company Ud',‘ will be sold on“Asiswhere 8", "As State Bank of India (SBl)invites Expression of Interest (EOQI) from the eligible
s Whatle.. ol Whatever thets s a5 perthe trisf particUlsrs givell heteunder; bidders for the proposed Procurement of Behavioural Biometric Solution, Our Bureau
nnn.ing centers In S; Nan&%goar?mwr:;h” SQl:::eJraaiLsaa;st:Es) ng;:‘;z-,g m I:‘lrai::::;:‘ ﬁ::: D&f For details, please visit '‘Procurement News' at https:/fwww.sbi.co.in and
Guarap‘tors! Legal an\:mtp:ﬁg H Eﬁl;:wsl Property | Auction e-Procurement agency portal https:etender.sbifSBI/ New Delhi: Petrol consumption increased
Loan Accolint No. ifany Deposit |!"SPection Commencement of download of EOI: From02.07.2024. 4.2% year-on-year in June while diesel sa-
RE Advartsl (A) (B) (C) (D) {E) (F) {G) Lastdateandtimefor submissionofbids: 23.07.2024upto 15:00hrs, les expanded 0.7%, acmrding to pmvjsio.
.K. Advertising 1| Rajesh Kumar (Borrower) Property Residential Rs. Rs. July, | August, IT - PRM Department nal sales data published by the petroleum
Agency : 9414042515 Subhash Kumar, (Co-Borrower) | Plot on Patta No. 979 21,34,454/- | 31,94, 22,2024 | 09, 2024 and natural gas ministry.
B N . Sarala Devi, (Co-Borrower) Ward No. 16, Suratgarh June 640/- 11:00 AM | 02:00 PM ales of aviati hi : I di
) apu Nagar; Prabhu Dyal Agarwal Teh. Suratgarh Distt. Sri | 24, 2024 Rs._ | 03:00 PM | 03:00 PM . Punjab National Bank Circle Office : Kota Sales of aviation turbine fuel (ATF) an A
Rajasthan Advertising Agency: 9414058011 ﬁo&mrrsu%(r)}nlﬁ?ﬁ ; ;acsozo?u gt Ganganagar. 3.19,470/- bbbl  9-A, Industrial Area, Near DIC Office, Kota Raj.-324005 ql‘lcﬁec%J Petmleum gas n_[LF(_;) increased 8.7%
Rajasthan Advtg & Sales Service: 39829040503 NHSTGO000125450 PREMISES REOUIRED ?m} 51 i respeﬁpvgiy o ']‘llgg;,_F g{ State-run
Khatipura: The online auction will be conducted on website (URL Link- https:/iBestAuctionDeal.com) of our auction agency Punjab National Bank requires suitable ready built and well-constructed hall type Bl er‘:'h\; :\guzg@u&ﬁ? Sal;égnglsﬁﬁ
Sel Computer, Jaipur : 9829232399 g&;‘;‘b‘;::'é ;;-71 g‘:;ge‘?g::ﬁ‘e’j“?t:::::di;:gt:ﬁm;;h;?;:;“ pf;’b"'}’fat:;'e‘;ﬂle: with further interest till August 08, | | hyilging at Barkheda (Teh. Ladpura Dist.-Kota) having Carpet Area (including space for 35% and diesa] salat dechned
Lal Kothi: The P, ive Bidd t submit the E ¢ D pe.rt EMD) BTGS/ De 4 Draft (DD} (Refer Col £ ATM) 1680-2100 sq ft on lease/ rental basis at Ground Floor. Premises offered should st 5 ;
: e Prospective er(s) must su e Earnest Money Depasit ) mand Draft (DD} ( r Column E} 1.2% in June, according to provi-

have all clearance certificates from statutory authorities. Interested owners /registered
Power of attorney holders of such premises in the desired locality who are ready to
lease out their readily available premises on long term lease basis preferably for 15

at ICICI Home Finance Company Limited, 1st Floor, Shop No. 91-92, New Cloth Market, Sri Ganganagar,
Rajasthan- 335001 on or bafore August 08, 2024 bafore 04:00 PM The Prospective Bidder(s) must also submit
signed copy of Registration Form & Bid Terms and Conditions form at ICICI Home Finance Company Limited, 1st

Shyam Publicity & Marketing: 9414060398
JSR Media - 7737019190

sional data sourced from state
companies. The 4.3% year-on-year increase

Jagatpura; Floor, Shop No. 91-92, New Cloth Market, Sri Ganganagar, Rajasthan- 335001 on or before August 08, 2024 years or more may send their offer in the prescribed format available on Bank's Web in ATF sales for state companies was slower
The Pri s'h ) ) 9’329029709 Eefore 05:00 PM Earnest Money Dapo.ﬂ.il.Dgamflnd Diraft (DD should be from a Nationalized/Scheduled Bank in favor of Site www.pnbindia.in or the same maybe obtained from the Circle Office (9-A, than the industy ng‘th rate of 8.7%. A slo-
@ Print Shoppe: ICICI Home Finance Company Ltd - Auction” payable at Sri Ganganagar. _ o Industrial Area, Near DIC office, Kota, Rajasthan 324005) during office hours. The RSt rth f ;

Amer Road: For any further clarifications with regards to inspection, terms and conditions of the auction or submission of tendars, complete offer duly sealed& signed should reach the undersigned on or before wer-than-industry growth for state compani-
RN kindly contact ICIC] Home Finance Company Limited on 9920807300 or our Sales & Marketing Partner NexXen -1l o " tth arketsharefi ivate pla

Vijayvergia Advertisers: 9887288219 Solutions Private Limited. 15.07.2024 till 03:00 PM at the Circle Office. €5 mearnt the market share lor private players

Durgapura: The Authorized Officer reserves the right to reject any or all the bids without fumnishing any further reasons. No brokerage will be paid by the Bank. Bank reserves the right to accept or reject any or "‘1‘5[’5{35‘3@ during the month. ATF Sdlﬁ‘ﬁf ex-

P For detailed terms and conditions of the sale, please visit https:iiwww.icicihfc.com/ all offers atits sole discretion without assigning any reasons what 5o ever. pansion in June was powered by the holiday

EZ2E : 9352058723 Date : July 02, 2024

\I_’_Iacn : Sri Ganganagar.

Authorized Officer

Date: 02.07.2024
ICICI Home Finance Company lelteg/

Place: Kota

Chief Manager
Mah.: 9771460084

season, when leisure travel increases.




