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grave acts of misconduct involving acts of moral turpitude and acts of criminal nature, more particularly mentioned in
the said charge sheet alleged to have committed by you, Pursuant to this charge sheet the Management instituted an
enquiry to enquire into the alleged major and grave charges against you as under -
1. Fraud or dishonesty in connection with the business property or affairs of the Bank or its Customers.
2. Commission of any act subversive to discipline or good behavior on the premises of the Bank.
3. Doingany act/s prejudicial to interest of the Bank.
4. Failure to account for or deliver up when they come into his hands or concealment, misappropriation or
conversion of cash, securities, Bonds, deeds or other property of the Bank or its customer.

5. Wilful insubordination or disobedience of any lawful and reasonable order of superior.

Accordingly the above charge sheet was issued to you and an outsider, impartial and independent person
Shri. Anil V. Naik was appointed as the Enquiry Officer. The enquiry started on 28/03/2023 and also a notice for
enquiry was also published in the Newspaper “Navshakti” and “Freepress” Journal dated 12/07/2023. However
you remained absent in all the enquiry proceedings and the enquiry concluded Ex-parte on 15/12/2023, despite
giving more than sufficient opportunity, you preferred to remain deliberately absent in all the enquiry proceedings.
You were given sufficient opportunity to defend yourself.

Now, Shri. Anil V. Naik Enquiry Officer has submitted his report and findings dated 28/05/2024, of the enquiry
conducted against you vide the said charge sheet No. HO52/2032 dated 18/03/2023 where in Enquiry Officer has
held you guilty of all the charges mentioned in the said charge sheet dated 18/03/2023. In the enquiry considering
the Principle of Natural Justice you had been given full and proper opportunity to defend yourself. However, you
deliberately remained absent in all the enquiry proceedings and avoided the opportunity. On receipt of the said
Report and Findings dated 28/05/2024 the Management vide its letter No. HO54/457 dated 13/06/2024 provided
you with a copy of the said Report and Findings of the Enquiry Officer and called for your representation in writing
if any, within seven days in regard to the said Report and Findings. However, you failed to submit your representation
within stipulated date. Hence, it is presumed that you have no representation to make and therefore Management
proceeded further as it deemed fit.

The Management found that the Enquiry Officer has lawfully conducted the enquiry as per the Principles of
Natural Justice, and also the Model Standing Order and the law applicable for the Banking Industry in Maharashtra
State.

Further, the Bank Management has also carefully gone through the proceedings of the Enquiry, Exhibits and
the Report and Findings of the Enquiry Officer and found that you had been given full opportunity to defend
yourself. However, you have deliberately not availed the same.

The acts of misconduct proved are grave in nature, involving moral turpitude and are acts of serious criminal
nature. Considering the above facts, your such misconducts are very serious and objectionable.

The Findings of guilt by the Enquiry Officer are also well reasoned. The Bank Management have also
independently scrutinized well reasoned proceedings, Exhibits and findings and have concurred with and accepted
the same. We do not find any extenuating circumstances warranting a lesser punishment. Having regard to the
gravity of the serious acts of Major and grave misconduct proved against you in the enquiry and sensitive nature
of Banking Industry, the Bank Management have decided to,

PENALTY

“Dismiss you from the services of the Bank with immediate effect, i.e. from 29/06/2024 disqualifying you for
further employment”.

In case you desire to prefer an Appeal against the order of the Disciplinary Authority you may do so, within 15
days of receipt hereof before the Appellate Authority i.e. the Chief Executive Officer (CEO) of the Bank.

Sd/-
General Manager
Disciplinary Authority
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Schedule-B: (Details of Secured Assets): Name of Title Holder: M/s.Ushdev

Windpark Pvt.Ltd. 1) EMT/Hypothecation of Project Assests at an
acquisition cost of 7 74.50 crores

Project No. of WTG | Capacity/WTG | Total Capacity
Maharashtra 2 1.50 3.00
Rajasthan 3 1.50 4.50
Rajasthan 5 2.10 10.50
Karnataka 1 2.10 210

2. Following Assets of the Company: a) Exclusive charge by way of
hypothecation over all the borrower's 1ar‘g-o-e mavable ass including movable
plant and machinery, machinery spares, s and accessories, furniture , fixtures,
vehicles, all othermovable assets, both present and future

b} Exclusive charge by way of mortgage on all the borrower’s immovable properties
(including leasehold and freehold land) both present and future, together with all
structures and appurtenances thereon and there under;

¢) Exclusive charge by way of hypothecation on all the current assets (including
recei ), present and future

d) Exclusive charge by way of assignment of

i) All the rights, title, interest, benefits, claims and demands whatsoever of the
borrower in, to and under I1e project documents (including but not limited to
insurance contracts and clearances eic), contracts inc Iudulg but not |II111I:.‘L. to
guarantees, all as amended, varied or supplemented from time to time in favour of
the borrower

ii) All the rights, title, interest, benefits, claims and demands whatsoever of the
borrower in any letter of credit {or such other security to be provided by the
procurers of power under the terms of the PPAs), guarantee including contractor
guarantees and liquidated damages and performance bond provided by any party
to the proj nents and related paymenis back up letter of credits
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