CASA Share Likely Bottomed
Out, to Edge Higher in FY25

F] Markets: Beating Volatility

; | Market Tl'ends MSCl India 1,741 | 0.56 Nikkei 39,631 | OIL ($/BRL) GOLD RATE
f%‘; i| ! § SeR—— MSCI EM 2,847 | 0.12  Kospi 2,804 | 0.23 "”B”;:g‘;"’ Us (3/02) India (z/106m) OPEN ]I % 2 )]
5S4 | \ % CHANGE = o m . OPEN 232380 71606.00 83.36 83.41 =
=/ ,f "&\: Nifty 50 24142 |} G eHBRC 615 B A34 StraitsTimes 333 | & 0.75 LAST'  2327.20 _  71810.00 == P Source: Bloomberg, MCX, ETIG
-‘/' | ]% S 79476 I 056 MsCWorld 16,334 | o5 Absolute Change Prev(%)chg 0.08 0.32 Market on Twitter@ETMarkets
- BN

DOLLAR INDEX WEAK

RupeeFalls
10 Paiseto
83.44 aDollar

PTI

Mumbai: The rupee depreciated
10 paise to settle at 83.44 against
the US dollar on Monday; tracking
rising crude oil prices in interna-
tional markets.

A 50 bps decline in Flls stake in the June 2024 quarter could double HDFC Bank’s
weight in the MSCI Standard Index, potentially leading to large passive fund inflows

HDF(C’s Potential Weight Gain in
MSCI Index may Bring $4-b Inflows

Our Bureau

Mumbai: HDFC Bank shares are

FPI Play

HDFC Bank - MSCI Analysis

stock’s weighton the index.
Following the merger of HDFC

Bank and HDFC last year, the

combined entity's total weight in

MARCH 2024 QUARTER

Mid & Small IT Firms
See Sustained Gainin
Profit, Revenue Share

Non-top tier IT firms
also record over

However, a firm trend in domes- likely toremain inthe spotlightin based on March 2024 SHP the MSCI index should have been 100 bps yea r-on
ticequity markets, positive manu- the near term due to a potential FIl Limit 74.00% higher, considering the total free n .
facturing PMI data and a weak US weight change in the MSCI Stan- ) - float capitalisation. HDFC had a gainin EBIT margin
dollar against major currencies dard Index. A 50 bps decline in fo- Fil Holding 55.54% weight of 6.74% in the MSCI in-
overseas capped the sharp fall, fo- reign institutional investors’ (FI- Foreign Room 24.95% dex while HDFC Bank had aro-

rex traders said.

Is) stake in the June 2024 quarter

und3-5%. However, MSClopted to

Ranjit.Shinde

At the interbank foreign ex- could double its weight in the Foreign Room Required  25.00% maintain an adjustment factor of @timesofindia.com E N Top P
change market, the local unit ope- MSCIStandard Index, potentially FIl Positioning Needed ~ 55.50% 0.5 instead of 1. An adjustment 30
ned at 83.39 and moved between leading to inflows of up to $4 bil- : factor of 1 will allow foreign in- ET Intelligence Group: Small Fi i o P
the high of 83.38 and the low of lion from passive funds, accor- Fll Selling 0.04% = : vestors headroom to buy atleasta and medium sized IT companies
83.47 against the gre- ding toanalyst estimates. Souree: NUvama Altermative 8 Quantitative Rmﬁ' 25% stake in the bank. continued to show year-on-year 1
enbackduring theses- As of March 2024, FllIs held a In the March quarter of the pre- improvement in the share of ag- 0
sion. 55.54% stake in India's most valu- vious vear, the foreign holding of gregate revenue and profit of the b B ROl i ) oy
The unit finally sett- able bank. If the FlIshareholding hilash Pagaria, head - Nuvama releaseof the shareholdingdata. Kotak Mahindra Bank experien- sector in the March 2024 quarter; 55 8 g B E g8 5
led at83.44 against the falls below 55%, it will necessitate  Alternative & Quantitative Rese- HDFC Bank shares have rallied ced a decline of 1.47%, leading to though the extent of improve- e i
dollar, registering a loss of 10 pai- an FII headroom of 25%, causing arch. nearly 16% in the last three an increase in foreign headroom ment has tapered down implying Hon-tnp 5's Share {%}
sefromits previousclosinglevel. the half-factor to move to full, ac-  HDFC Bank’s shareholding pat- monthscomparedtoa7.5%risein from 22.38% to 25.05%. Subsequ- resilience from the top tier com- 18 M Revenue Share (LHS) 16

On Friday, the rupee settled 11 pa-
ise higher at 83.34 against the US
dollar.

Anuj Choudhary, Research Ana-
lystatSharekhan by BNP Paribas,
said the rupee depreciated on a
surge in US treasury yields and ri-

cording to Nuvama Alternative &
Quantitative Research.

“If FIIs reduce their holding
from 55.50% to below 55%, there
could be a significant weight
changefrom 3.8% t07.2% to 7.5%,
potentially leading to inflows of

tern for the quarter ended June
2024 is expected this week. The
forthcoming MSCI EM Index re-
balancing will be in August, with
the official announcement on Au-
gust 13. However, price action is
likely to occur pre-emptively as

the benchmark Sensex.

HDFC Bank missed outon the pro-
spect of doubling the MSCI weight
by a whisker in the March quarter:
Overseas investors' stake in HDFC
Bank fell in the March quarter, but
justshortof index provider MSCI's

ently, MSCI adjusted its factor
from 0.50 to 1, resulting in an in-
flow of over $700 million. After de-
clining 2% in the year until April
2023, the stock witnessed a robust
rally of over 12% within a month
following the adjustment factor

panies. Inaddition, the non-top ti-
erset of companies reported mo-
re than 100 basis point year-on-ve-
ar expansion in the operating
margin (EBIT margin) for the se-
cond consecutive quarten

The revenue share of a sample

= Net Profit Share [RHS)

sing crude oil prices. $3.2 billion to $4 billion,” said Ab- speculation builds ahead of the requirements to increase the change. of 83 tier IT and III software com- NN a
Oil prices were hoveringat near- T panies inched up to 17.7% in the scaysca P i
ly two-month high levels while the Marchquarter from 17.1% a quar- 280333483

US bond yields above 4 per cent
pressurised Asiancurrencies. Ho-
wever, positive domestic markets
and a rise in manufacturing PMI
supported the rupee.

Meanwhile, the dollar index,
which gauges the greenback's
strength against a basket of six
currencies, was trading at 105.24,
lower by 0.28 per cent.

FOR ALL PARICIPANTS
Sebi Directs Mlls
to Implement
Uniform, Equal

%800 CRORE FRESH ISSUE

Niva BupaFiles
for <3,000-crIPO

OFS OF 984 MILLION EQUITY SHARES

Sagility India
Files Prospectus

Crude Ol
Prices
Steady

London: Crude oil
steadied above$81a

Health and Allied Insurance.

Our Bureau

Mumbai: Niva Bupa Health Insurance has filed the
draft red herring prospectus (DRHP) to raise 23,000 cro-
re through an initial public offering (IPO). The standa-
lone health insurance firm will be the second health in-
surer listed on Indian stock exchanges, following Star

The IPO will include a fresh issue of shares to raise
2800 crore for improving solvency ratio and operating
expenses, and an offer for sale by exis-

Mumbai:

Our Bureau

Sagility India, a technology-enabled he-
althcare-focused services provider owned by private
equity firm EQT Private Capital Asia, filed a draft
red herring prospectus (DRHFP)with Sebi for fundra-
ising via an initial public offering. The public issue
comprises an offer-for-sale (OFS)of 984 millionequi-
ty shares with nofresh issue component.

Sagility BV, an affiliate of EQT Private Capital
Asia, is the promoter and shareholder

barrel as traders took
stock of mounting
geopolitical risksin
Europe and the Middle
Eastaswell as ahurri-
cane barreling toward
the Caribbean,

- Bloomberg

ter ago. This 60 basis point expan-
sion was, however, lower than the
200 basis point expansion seen in
the year-ago quarter. Their net
profit share expanded by 70 basis
pointsto12.7%, which was also lo-
wer than the 250 basis point im-
provement a year ago.

Aggregate revenue of the small
and mid tier I'T companies has be-
en growing faster than their top
tier counterparts since the Sep-
tember 2021 quarter, In the March
2024 quarter, it rose by 6.6% vear-
on-year to ¥35,116.3 crore, For the
top five companies, Tata Consul-
tancy Services (TCS), Infosys,
HCL Technologies, Wipro, and
Tech Mahindra, aggregate reve-
nue grew by 1.6% to 1.6 lakh cro-

re— theslowestpace in at least 25
quarters. Their net profit increa-
sed by 8.5% to 227,884 crore, slo-
wer than the small and mid tier
companies which posted 16.1%
growth in profitat ¥4,074.8 crore.

Operating margin of the non-top
tier companies expanded 121 basis
points year-on-year to 16.5% in the
March quarter. The margin has
shown improvement for two con-
secutive quarters after either stay-
ing flat or falling in the previous
eightquarters. For the top tier soft-
wareexporters, the operating mar-
gin expanded by 127 basis points to
23.4% after shrinking in the pre-
vious twoquarters.
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ting shareholders, British United Provi- = in Sagility India. Colorado-based Sa-
Charge structure dent Fund Bupa and Fettle Tone LLE =] [ gility has more than 35,000 employees .
amounting to 2,200 crore. According to 3 across five geographies — India, Phi- a l' t a I' t 6_ : . ["
the draft papers, dthe health iIIl;&‘Eljl]"i]iin S— Iié}éaiqﬁt liTSh{;qlugglzigand-lamagca. OC 0 S 0 e 1
company is considering a pre-IPO place- gility India's revenue from
mentof up to 7160 crore, which wouldre-  Firmwillbe operations increased 12.7% to 74,753
izof theifreshi thesecond | Tech-enabled 1oy ggoi - 0 ¢W Uru CCESS neports

S ot o i | D peacnen | O11 A5 DU T8 PO
the netoffer toqualified institutional bu- Insurer listed servicesco  Crore for FY24 from 7143 crore in the six years. The company said successfully treated with 4 we-
yers, 15% to non-institutional bidders, on indian isownedby precedingyear Ruchita Sonawane thatthisisthefirstinstancein eks of Zaynich for chronic
and 10% to retail investors. a;?’t:rng:n: PEfirmEQT  ICICISecurities, IIFL Securities, Jef- @timesofindia.com the US where the antibiotic thigh infection under compas-

ICICI Securities, Morgan Stanley In- Health Private feries India, and JP Morgan India are was used to combat acomplex sionate use, enabling doctors
dia, Kotak Mahindra Capital Company, capitalAsia  the merchant bankers for the issue. Mumbai: Shares of drug ma- infection caused by extreme- to resume chemotherapy,” sa-

ker Wockhardt soared 20% on
Monday — the highest tradab-
le limit of the day — after the
company said its investigatio-

drugresistant Pseudomonas.
“Recently, a young immune-

compromised cancer patient,

who has been hospitalised for

id the company in a press rele-
ase,

Analysts are optimistic abo-
utthecompany's prospects fol-

Axis Capital, HDFC Bank, and Motilal Oswal Invest-
ment Advisors are the book-running lead managers,
with KFin Tech serving as the registrar of the offer. Ni-
va Bupa is a joint venture between the UK-based Bupa

In 2021, Asia-focused fund Baring Pri-
vate Equity Asia(BPEA)acquired the BPM business
for an enterprise value of 29,000 crore ($1.2 billion).
In 2022, BPEA was acquired by EQT AB in a §7.5 bil-

PTI

New Delhi: Markets regulator Sebion
Monday directed stock exchanges and
other market infrastructure institu-
tions (MlIs) to implement a uniform
and equal charge structure for all
members rather than varying charges
based on their volume or activity.

The regulator instructed stock ex-
changes, clearing corporations, and
depositories constituted as Mlls to en-
sure that any charges recovered from
theend clientare "True to Label'.

It means that if acertain charge is le-
vied on the end client by members —
stock brokers, depository partici-
pants, clearing members—itshould be
ensured by MIIs that the same amount
is received by them.

"To begin with, the new charge struc-
ture designed by MIIs should give due
consideration to the existing per unit
chargesrealised by Mlls sothattheend
clients are benefited from the redue-
tionof charges," Sebi said in acircular.

Theregulator hasasked MIls tocomp-
Iy with these additional principles
whiledesigning the processes for char-
2es levied on theirmembers, which are
to berecovered from the end clients.

MIIs, being public utility institu-
tions, act as first-level regulators, and
are entrusted with the responsibility
of providing equal, unrestricted,
transparent and fair access to all mar-

Groupand TrueNorth-managed Fettle Tone LLE Bupa.

lion cash and stock deal.
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Indices Close at Fresh Record Highs
on Gains in I'T and Banking Shares

PTI

Mumbai: Benchmark Sensex rose
by 443 points to close at a new record
high while Nifty settled above the
24,100 mark on Monday on buying in
banking and IT shares in line with
gains in Asian and European mar-
kets. The 30-share BSE Sensex rebo-
unded by 443 .46 points or 0.56 per cent
to close at an all-time high of
79.476.19. During the day, the barome-
ter soared 528.27 points or 0.66 per
cent to 79,561. As many as 20 Sensex
shares closed higher while 10 stocks
declined. The broader Nifty rose by
131.35 points or 0.55 per cent to close at
a fresh lifetime high of 24,14195. In-
tra-day, the index hita high of 24,154,
just 10 points short of its lifetime
highof 24,174 hiton Friday.

Sensex and Nifty had hit intra-day
record high levels on Friday but clo-

sed lower due to profit-taking in blue-
chips. Among Sensex shares, Tech
Mahindra, UltraTech Cement, Bajaj
Finance, Hindustan Unilever, Tata
Consultancy Services, JSW Steel, In-
fosys, HDFC Bank, Tata Motors and
ICICI Bank were the biggest gainers.

NTPC, State Bank of India, Larsen
& Toubro, Sun Pharma, Indusind
Bank and Axis Bank wereamongthe

laggards. "The domestic market sus-
tained itsupward momentum, witha
reduction in US PCE inflation rai-
sing hopesforaratecutby the US Fed
in September. This optimism contri-
buted to the strong performance of
IT stocks," said Vinod Nair, Head of
Research, Geojit Financial Services.

India's manufacturing sector out-
put increased at a sharp pace in June
as new business continued to flow in
amid favourable demand conditions
and resulted in record upturn in
employment, an HSBC PMI survey
showed. "The consistent buying in-
terest on dips suggests bullish cont-
rol, likely continuing the current to-
ne. The renewed strength in midcap
and smallcap segments adds further
positivity" said Ajit Mishra' SVE Re-
search, Religare Broking Lid.

In the broader market, the BSE
smalleap and midcap indices raced
torecord high levels.

nal antibiotic, Zaynich, has
treated a cancer patient in the
US. The stock ended at ¥823.65
— the highest closing in over

nearly 9 months at Children's
Hospital of Orange County,
University of California Irvi-
ne School of Medicine was

lowing the introduction of the
drug, which would be ready for
commercialisation by the end
of FY25.
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Wild Swings in Bhagnani'’s
Company Raise FEyebrows

~ Dwarka, New Delhi, India

¢ Corporate Office: ICIC| Home Finance Company Limited ICICI HFC
”ﬂ.‘-‘fﬂ! Home Finance Toégﬁ Andheri- Kurla Road, Andheri (East), hﬁum};aai- 400059, India
Branch Office: 1st Floor, Shop no. F22, opp. Sharda Colony, Nakshatra mall, Banswara- 327001,
[See proviso to rule 8(6)]
Notice for sale of immovable assets

E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (8) of the Security Interest
{Enforcement) Rules, 2002.

Motice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the balow

State of the Art venue: Accessible Via:

crorea year ago to over Rs 1,000 described immovable property mortgaged/charged to the Secured Creditor, the Physical Possession of which On f Asia's lar t
Kairavi.Lukka Crore now. has been taken by the Authorized Officer of ICIC] Home Finance Company Ltd., will be sold on “As is where is”, “As e' 0 x a g €s !‘-33
@timesofindia.com The stock closed at Rs 208.85 iswhatis”, and "Whatever there is”, as per the brief particulars given hereunder; i dTals ‘_ ¢
on Monday, 5% lower— the Sr. Nan&a OE: Borrow:;(s]r snﬂf‘a‘iﬂs of :h[e{ " Q‘.ﬁ;nt::;l Rgs_ane I?rate a“fd _Il;:ate gf EXhlhIflOn Centres ! N
. R . > No. o Borrower ecu asset(s ing rice ime o me
Mumbai: The sharpswingsin  lowest tradable limitin the G uaraﬁtors! Legal anﬁﬁ%ﬂfm % Eni‘nrnsst Property | Auction
thesharepriceof aMumbai-  tradingsession. The recent Lo Aot N ifany Deposit |Mepection
based film productioncompany  losing spree in the shares has A) (B) ) D) (E) 1G] )
in the past month has raised continued even after the com- 1.[Satyander Kumar Flat No. 1 at Third Floor in the Rs. Rs. Jaly | August - -
evebrows onDalal Street. Inthe  pany, in astock exchange {Borrower) Birma Devi|Building known as "Ganapati 11,61,047/- | 1345, | 22 2024 | 09, 2024 2000+ Products
previous six trading sessions, disclosure, denied news reports (Co-Borrower) gg‘m . Sﬁ:ﬁ:{lﬁa‘?gﬁgﬁe ldgaah|  June 5:”’ = | 11:00 AM | 02:00 PM Sy e e
Vashu Bhagnani Industries, thatsaid theentity sold off its pirjib i TR okaork by 24,2024 | RS |03:00 PM [03:00 PM -&.Tmhnpl@]es
formerly known as Pooja office building, laid off staff Chetak Complex Banswara Na
) 1 £
Entertainment, has been and is seeing delay in salary Banswara- 327001 - FREE -

The online auction will be conducted on website (URL Link- https://BestAuctionDeal.com) of cur auction agency
GlobeTech. The Morigagors/ notice are given a last chance o pay the total dues with further interest till August 08,
2024 before 05:00 PM else these secured assets will be sold as per above schadule.
The Prospective Bidder(s) must submil the Earnast Monay Depasit (EMD) RTGS/ Demand Draft (DD) (Refer Column E)
atICICI Home Finance Company Limited, 1stFloor, Shop no. F22, opp. Sharda Colony, Nakshatra mall, Banswara
= 327001. on or before August 08, 2024 before 04:00 PM The Prospective Bidder(s) must also submit signed copy of
Registration Form & Bid Terms and Conditions form at ICICI Home Finance Company Limited, 21st Floor, Shop no.
F22, Opp. Sharda Colony, Nakshatra Mall, Banswara- 327001. on or before August 08, 2024 before 05:00 PM
Earnest Money Deposit Demand Draft (DD) should be from a Nationalized/Scheduled Bank in favor of “ICIC) Home
Finance Company Ltd.- Auction” payable at Banswara.
For any further clarifications with regards to inspection, terms and conditions of the auction or submission of tenders, S
kindly contact ICICI Home Finance Company Limited on 9920807300 or our Sales & Marketing Partner NexXen CAKBRI O Ly e
Solutions Private Limited. cemrive GAURANS ETERL oewomo  AUTOM
The Authorized Officer reserves the right to reject any or all the bids without furnishing any further reasons.
For detailed terms and conditions of the sale, pleasea visit https:fiwww.icicihfc.com/

Authorized Officer

Date : July 02, 2024
\tlau- : Banswara ICICI Homa Finance Company Lirnitn_t‘:l’,

payments, Before the news
surfaced on June 24, sharesof
ashu Bhagnani Industries
had almostdoubled in justone
month, from Rs 208 0on May 24 to
Rs410. “Pooja Entertainment is
aclassicexample of ashare
doing better than the market
but without any fundamen-
tals,” said Arun Kejriwal,
founder, KRIS, a Mumbai-based
investment consultancy firm.

locked in the daily lowest
tradable limiton the BSE,
declining nearly 36% in this
period following news reports
thatthe company was under
financial stress.

Shares of the company, owned
by veteran film producer Vashu
Bhagnani, have rallied 1,168%
in the past one vear, and 855%
sofar in 2024, taking the compa-
ny's market cap from Rs 82
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