
ICICI BANK DIRECT DEBIT EMI & SECURITY MANDATE FORM 

DATE : __________________ 

 

FROM 

Customer Name  :        

Customer Address  :        

            

            

     

TO 

ICICI Bank Limited., 

                          , Branch,     , City. 

 

Ref: Account No.: 

            

 

Dear Sir, 

 

I/We would like to inform you that we have taken a Car/ Two Wheeler / Commercial Business / 

Home/Consumer Durable/ Personal Loan / Education Loan from ICICI Bank Limited Car/ Two 

Wheeler / Commercial Business / Home/Consumer Durable/ Personal Loan / Education Loan 

Division pursuant to the Credit Facility Application Form (No. ___________ dated ____________) 

(the “Application Form’’) OR Facility / Loan Agreement dated ____________ (the ‘’Facility 

Agreement’’), submitted to ICICI Bank Ltd. You are hereby authorized to debit the above 

mentioned account and credit ICICI Bank Ltd. –loan account number ____________________ on 

receiving instructions from ICICI Bank Limited Car/ Two Wheeler / Commercial Business / 

Home/Consumer Durable/ Personal Loan / Education Loan Division towards: (i) the 

repayment of the Facility, the Equated Monthly Instalment, instalment(s), Pre EMI interest, all 

interest and other charges payable by me or to you over the entire tenure of Facility (“EMI 

Mandate”) and/ or (ii) any default committed by me in repayment of dues (“Security 

Mandate”). The abovementioned account will be debited with the amount Rs__________per 

month for repayment of dues (Rupees  ______________________________________________ 

only) and /or with the amount Rs.__________ (Rupees  

______________________________________________only) for default in repayment of dues, as 

the case may be,  w.e.f.  __________________ over the entire tenure of the Facility.   

 

In the event of the above account getting closed/transferred for any reason, I/We will intimate 

to the bank the new account opened with the bank to debit the loan repayment amounts. 

Further, I/We undertake to submit the fresh set of Mandate for such new account, in lieu of 

existing instructions.  

 

We are requesting and hereby authorizing ICICI Bank Limited Car/ Two Wheeler / Commercial 

Business / Home/Consumer Durable/ Personal Loan / Education Loan Division to forward this 

to you after affixing the signatures of their authorized person(s) to signify their approval for 

the above instructions and agreement to give effect to the above. 

 

Please note that the Security Mandate will be invoked & banked only in specific circumstances 

such as customer failing under default, exceeding overdue limit, etc. In case of default, 

outstanding amount including overdue interest, bounces and other charges, if applicable, will 

be debited. 

 

I/We authorize ICICI Bank to upgrade my / our account whereby I / we will not be charged for 

non-maintenance of a monthly average balance in savings account*. 

 



*For detailed Terms & Condition of ICICI Bank Home Assure Savings Account visit 

www.icicibank.com 

 

Thanking you, 

Yours truly, 

 

_______________  

Customer Name : 

(Account Holder/s) 

Signature & full account no. VERIFIED 

Accepted and Approved      

 

______________________    ______________________________ 

       ICICI Bank Ltd. 

Authorised Signatory 

ICICI Bank Limited 


