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Reference to article 12 of Federal Decree Law No. 20 of
2018 on Anti-Money Laundering , and Combating the
Financing of Terrorism and the Financing of illegal
organizations and its amendments regarding the
competences of National Committee for Combating
Money Laundering and the Financing of Terrorism and
Illegal Organizations,

And with reference to Article 22 of the Cabinet Decision

No.10 of 2019 Concerning the Implementing Regulation of

Decree Law No. 20 of 2018 on Anti-Money Laundering ,

and Combating the Financing of Terrorism and the

Financing of illegal organizations and its amendments ,

which states:

1-  Financial Institutions and DNFBPs shall apply enhanced
due diligence measures in proportion to the degree of
risk that may arise from business relationships or
transactions with a natural or legal person from the
countries that the Committee identifies as high risk or
countries that suffer from weaknesses in AML/CFT
systems.

2- Financial institutions and DNFBPs shall apply
countermeasures and any other measures requested
by the Regulatory Authorities on their own or on the
basis of what the Committee determines with regard
to high risk countries and countries that suffer from
weaknesses in AML/CFT systems.
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And to Circular No. (3) of 2023 regarding Update the list of
High Risk Jurisdictions subject to a Call for Action and list
of Jurisdictions under Increased Monitoring, and update
the counter-measures to be applied by Designated Non-
Financial Business & Professions (DNFBPs).

All DNFBPs are required to verify and review the lists and
information issued by the Financial Action Task Force
(FATF) and the National Committee for Combating Money
Laundering and the Financing of Terrorism and lllegal
Organizations, as amended and current at that time, on a
regular basis, and shall take such lists and information into
account when establishing and implementing the required
countermeasures and/or enhanced due diligence
measures, as appropriate, and proportionate to the level
of risks. DNFBPs are also required to re-evaluate the
implementation of due diligence measures consistent with
the degree of risks, in respect of countries whose names
have been removed from those lists by the FATF.

Countries Under Increased Monitoring & Counter
Measures:
https://www.namlcftc.gov.ae/en/more/jurisdictions/cou
ntries-under-increased-monitoring/

High Risk Countries & Counter Measures:
https://www.namlcftc.gov.ae/en/more/jurisdictions/high

-risk-countries/
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Safeya Hashim AlSafi
Director of the Anti-Money Laundering Department
Commercial Control and Governance Sector
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